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Loon  Fund  |Gingeli  from  London 

To  Boost  lEmployment  And 

Winter  Worfe?iyi  p  L-  D  F 

Special  to  The  Financial  Times  III  W  V  O  I  I  l\  1X0  I  W 

OTTAWA.— Ottawa  is  admittingl  _ 

to  itself,  if  not  for  publication,  Mr'  n  I  •  r* 

that  the  national  iinempioyment'Cnoncellor  Sees  Dolonce  in  Economy' 

picture  is  very  serious.  A  special  jn  x  D  D  • 

interdepartmental  committee  is' Between  BOOm  OT  KeCeSSIOn 

understood  to  have  been  appoint- i  - 

'ed  to  attempt  to  design  a  wholej  By  ALFRED  W.  GINGELL 

new  dominion  program  to  deal]  London  correspondent  of  the  Financial  Times 

with  the  problem  of  creating  ,  ii  n,  » 

jobs.  The  program  is  to  be  sub-'  LONDON  (by  mail).  -  Mr.  Heathcoat  Amory 
mitted  to  the  cabinet  when  it  has  probably  made  his  last  major  Parliamentary  speech 
has  been  prepared.  as  Chancellor. 

According  to  unofficial  sources,  The  speech  was  important  in  that  his  subject  was 
the  committee  intends  to  presentia  matter  which  has  been  hotly  debated  outside  the 
several  ideas  to  the  cabinet  forjHouse.  “It  is,”  the  Chancellor  said,  “infinitely  more 
consideration.  Fir.st  would  be  have  stable  employment  and  prices  than 

large  loan  fund  for  new  Indus-,  ,  ,  ” 

.  .  ,  .  •  j  ,  ,  to  have  a  stable  Bank  Rate, 

tries,  to  stimulate  industrial'  r 

activity.  Next  would  be  special;  Mr.  Amory  was  thinkmgr,  of  course,  not  only  about 
tax  incentives  for  secondary  in-' Bank  Rate,  but  the  whole  field  of  financial  policy, 
du.stries.  iwhich  includes  changes  in  hire  purchase  restrictions. 

Finally  there  would  be  a  re-^about  which  manufacturers  have  bitterly  complained. 

commendation  for  a  major  in-  Mr.  Amory’s  reply  to  the  crit-*l* - 

crease  in  the  dominion  share  of  ics  was  that  the  restrictions  are  Amory,  however,  still  felt  abl« 
participation  in  the  winter  work  a  small  price  to  pay  for  full  (o  argue  that  the  inconveniences 
program,  to  7.i  from  .50  per  cent,  employment  without  inflation,  of  changing  credit  conditions  are 
The  winter  work  program  was  There  is  common  sense  in  the  well  worth  while  to  achieve  this 
used  extensively  by  the  provin-  Chancellor’s  argument  if  his  pol-  balance  in  a  fluid  situation, 
cial  governments  last  winter  to  icy  is  right. 

relieve  seasonal  unemployment.  The  debate  between  those  who  Boom  or  Recession 
It  has  been  hinted  that  a  loan  believe  that  some  sort  of  fin-  q’h,,  trouble  is  that  the  bal- 
fund  might  involve  as  much  as  ancial  policy  can  be  evolved  an^.p  is  so  fine  that  only  a  small 
$200,000,000  capitalization.  The  which  will  bring  expansion  with-  margin  of  error  can  push  the 
government  would  do  a  selling  jobjout  rising  prices  and  those  who  economy  into  a  boom  or  a  re- 
on  major  institutional  investorsido  not  will  go  on.  But  experience  ce.ssion.  Rut  while  life  would  he 
to  supply  the  money  at  attractive  I  has  shown  that  no  government  more  comfortable  for  some  if 
rates  ol  intere.st,  under  a  domin-lsince  the  war  has  been  able  to  |hp  government  did  not  have  to 
inn  guarantee  similar  fo  the  find  a  policy  which  will  give  a  take  it  out  ol  the  manufacturers 
existing  National  Housing  Act  reasonable  balance  between  of  consumer  durables  at  the 
guarantees.  jstagnation  and  boom.  Mr.  first  sign  of  inflation,  the  critics 

have  not  provided  an  alternative 
P  i  Dl  policy.  They  want  Mr.  Amory  to 

Cyvl3^/I  T  B  lollw  recessions,  but  not 

■  against  booms.  It  is  surely  up 

R  A  _  -  -  D  _ 

IVlay  DG  OTallGCI  AAQalfl  be  done  without  weakening  the 

*  ^  balance  of  payments. 


A  ,  o  'll  I*  >•  ^ty  retail  outlets  seem  to  be! 

or  Automation — Social  IrnplicationS  mbbiing  at  markets  which  the 

_  operators  of  “big  department 

By  E.  J.  DeSEAU  stores’’  once  considered  their 

rightful  domain.  The  Financial 

OTTAWA.  —  Capital  investment  is  holding  well,  ximes  is  informed, 
he  mid-year  review,  another  look  at  the  plans  an-  Despite  the  apparent  ferocity 
ounced  at  the  beginning  of  the  year,  shows  that  in  with  which  the  “big  chains”  are 
ost  instances  the  plans  have  been  maintained;  in  battling  to  retain  or  improve 
ome  they  have  increased,  so  that  the  total  capital  in-  pos'bons.  many  seem  to 
'estment  intentions  for  the  calendar  year  1960  show 
modest  decline,  at  $11,527  billion  compared  with  numerical  increase  of  smaller 
11.585  billion.  shops. 

This  is  still  an  increa.se  of  3.6'<  over  1959,  but  al  To  meet  competition,  one 

ecrea.se  of  0.7 from  the  earlier  forecast.  spokesman  for  a  “big”  chain 

The  first  reflects  a  somewhat;> - - - - -  which  is  noted  for  its  aggressive 

mproved  sentiment  concerning  j  long  employment  for  those  who  merchandising  tactic.s  told  The 
he  purchase  of  new  equipment; are  entering  the  industrial  labour  F'inancial  Times.  “I  .suppose 
nd  machinery  by  industry  and  market  or  who  are  just  a  few  you  might  say  we  practically 
ommercial  enterprise,  while  the  steps  away  from  the  exit.  ^rag  in  customers  off  the 

econd  reflects  a  stretch-out  in  Large  sections  of  industry  streets.” 

overnment  plans,  having  to  do  i  have  found  what  they  believe  is  This  policy,  if  such  it  is. 

ith  a  great  variety  of  govern-! their  own  answer  to  the  prob-  seems  to  be  paying  off.  Sales 

lent  enterprise,  including  de-  lem.  They  preach  constantly  by  this  company  during  the 
nee  installations  etc.  jspeeded  up  obsolescence;  they  fir.st  half  of  1960  reportedly  ex- 

The  overall  picture,  therefore,  preach  the  ever  more  frequent  ceeded  those  of  the  same  period 
confirmation  of  the  fact  that  [replacement  of  capital  invest-  last  year  by  three  to  four  per 
•e  are  now  operating  on  a  pla-iments  which  cannot  possibly  be  cent. 

eau;  that  there  is  a  bit  of  a.  amortized  by  the  average  pur-  Credit  buying  is  also  said  to 
hrinkage  but  that  this,  as  tarjehaser  in  less  than  three  or  be  on  the  rise  in  stores  w'hich 
s  planning  is  concerned,  leaves  four  years.  jmake  up  this  company’s  chain, 

ractically  no  impact  on  busi-;  The  automobile  is.  of  course,!  “We  have  more  credit  cu.s- 
css  as  a  whole.  the  outstanding  example.  It  haslfomers”.  said  one  merchandis- 

Tbe  capital  inve.stment  inten-  come  to  a  point  where  one  is  ing  manager,  “and  they  are 
ions,  therefore,  are  not  the  weak  deficient  in  economic  patriotism  buying  more.” 
pot  in  our  economic  mosaic,  if  one  does  not  become  a  cus-  A  spokesman  for  another 
he  weak  spots  arc  to  be  sought  tomer  for  each  year’s  new  out-  chain  of  department  .stores  ex- 
Isewhere.  They  will  be  found,  put.  They  would  go  so  far  as  to  pre.s.sed  satisfaction  with  the  re- 
erhaps,  in  employment  dis-  say  that  it  is  smart  to  throw  out  suits  obtained  from  the  branch 
lacement,  at  least  in  part  duelthat  high-priced  refrigerator  be-  outlets  which  had  been  establish- 
0  more  highly  refined  and  semi  [cause  now  if  is  pink  that  is  all  cd  by,_bis  company  in  various 
utomatic  industry  operations.] the  vogue;  or  curves  where  cor-  shopping  centres, 
his  is  one  of  the  problems  I  ners  used  to  be;  or  turntable  Although  no  comprehensive 
vhich,  in  Canada,  is  being  given  shelves  where  formerly  you  had  break-down  w'as  given,  it  was 
ardly  any  study  at  all.  to  exert  yourself  and  reach  a  generally  agreed  that  television 

_  _  ,  .  little  to  get  at  the  mayonnaise,  and  radio  sales  were  lagging. 

Two  Compulsions  A  D  d  d 

There  are  two  compulsions  if  ^  Dead  nd  transistor  sets  were  taking  up 

anada  is  to  remain  economic-  This,  in  all  seriousness,  indi-  some  of  the  slack, 
lly  strong,  and  is  to  remain  cates  that  we  arc  reaching  a  Sales  of  white  goods  —  stoves,  ' 
ocially  not  weaker  than  it  is.  (Continued  on  page  10>  (Continued  on  page  10) 

The  one  compulsion  is  to- - -  “  le* 

chievc  the  highest  degree  and  U  \A/Ua-%4-  DiIaIIb^  TEAAPU5 

owest  cost  efficiency  in  nUC|@  VVllGaT  ■  ll©■wP 

anufacturing  and  service  indus  |  57  1^  Affcr  wofchino  fhe  Donkcv  at  Los  Angelas, 

ries  if  we  are  to  remain  even!  f  ill  m  A#  ■ 

S  barely  competitive  as  we  are  tXDGCTGQ  IH  I  M©  YY  ©ST  •«»"pus  IS  now  preporing  for  the  Elephant 

n  domestic  and  foreign  markets.  §  Chicooo 

The  other  compulsion  is  to  find  -  ” 

onsecutive  employment  tor  Special  to  The  Financial  Time* 

hose  whom  more  efficient  ma-i  i u  ic  mnArioA  (hat 


The  steel  industry  corner  may  be  turned  earlier  than  the 
forecasts  have  indicated  (late  August  or  early  September). 
Scrap  prices  have  been  rising  for  the  first  time  since  January 
and  a  small  percentage  gain  was  chalked  up  for  the  U.S.  steel 
industry  this  week. 

❖  ♦  ❖ 

Last  week's  futures  shewed  a  majority  of  declines,  although 
Nowhere  was  there  any  real  pressure  in  any  of  the  major 
markets.  It  was  the  second  week  of  weakness  however  in 
futures,  reflecting  substantial  indicated  over-supply  in  major 
commodities. 

•y  <.  <, 

The  copper  situation  still  tends  to  be  depressed;  Congo 
troubles  have  not  bolstered  prices  as  had  been  expected 
earlier.  Production  elsewhere  is  maintained  at  rates  higher 
than  consumption,  current  and  for  future  demand. 

Listless  trading  in  lead  and  line  has  left  prices  unchanged 
to  lower,  in  spots,  and  unchanged  in  futures  through  most  of 
the  past  trading  week. 

❖  ❖  ❖ 

We  have  had  gasoline  price  wars  on  a  local  or  area  scale 
in  Canada  throughout  1958  and  1959  but  there  are  the  making* 
now  of  a  petroleum  price  war  on  a  worldwide  scale.  The  dis¬ 
ruption  of  the  Caribbean  supply  and  demand  picture  by  Cuba 
was  only  the  beginning.  India  now  is  similarly  demanding  that 
foreign  refineries  treat  lower  price  Russian  crude. 

The  offshoot  of  this  is  offered  price  reductions  by  Standard 
Vacuum  and  Burmah  Shell,  ranging  up  to  IVi'T-  and  10%.  This 
thing  will  be  catching  and  the  Canadian  oil  producers,  in  so 
far  as  they  are  selling  to  some  export  markets,  may  be  caught 
in  a  small  squeeze.  They  can't  afford  it.  Their  output  is  al¬ 
ready  too  much  down-rated  as  to  volume.  In  the  meantime, 
the  price  of  heavy  oil  is  still  rising  in  the  United  States. 

•>  <> 

Sugar  prices  are  climbing  in  world  markets.  For  reasons 
of  Red  solidarity  the  Chinese  are  now  going  to  get  a  sweet 
tooth,  to  help  Cuba  over  a  spot.  Other  suppliers  cashing  in  on 
the  available  market  in  the  U.S.  are  finding  themselves  a  “bit 
short."  That's  the  why  for  the  price  increase. 

<*  *> 

A  further  decline  in  the  output  of  brass  mill  products  is 
expected  by  the  Commerce  Department  in  Washington,  leaving 
the  copper  industry  with  the  compelling  need  to  find  new 
markets  to  offset  this,  as  well  as  inroads  of  plastics  and  other 
metals. 

The  textile  industry  generally  reports  fairly  good  sales 
volume  in  staples,  but  margins  are  being  severely  squeezed. 
The  cotton  goods  industry  now  looks  askance  at  a  new  com¬ 
petitor:  a  rayon  treated  with  a  wash-and-wear  finish.  It  is  no 
larger  than  a  man's  fist  right  new  but  could  grew  into  big 
proportions. 

The  U.S.  dollar,  in  terms  of  the  Canadian .  dollar,  was 
at  a  discount  of  7V*  per  cent  as  of  neon  Wednesday. 

The  quotation  for  geld  bars  on  the  Toronto  Stock  Exchange 
a*  at  close  on  Tuesday  was  33.95-34.25. 


Gas  Export  Plans 
May  Be  Stalled  Again 


When  Wyoming  got  up  and 
announced  that  its  1.5  votes 
were  going  to  elect  a  president, 
the  crowd  got  out  of  hand.  In 
a  bedlam  of  bellowing  they 
roared  into  the  candidate’s  role 


like  to  make  a  prediction.  This 
time  things  are  going  to  be 
different.  This  is  today  a  world 
where  French  Canadians  and 


eoce  River  Oil  Pipe  Line 


onsecutive  employment  torj  Special  to  Tho  Financial  Timas  I 

h^ose  whom  more  efficient  ma-,  WINNIPEG.  -  The  federal  production,  it  is  reported  that  lqs  ANGELES.  —  So  it  is  Dogan  with  a  toothpaste  smile, 

hinery  replaces  or.  it  actual  dis-  rninister  of  trade  and  commerce,  moisture  reserves  in  the  ground  Kennedy  who’s  shooting  “The  world  do  move.” 

acement  oes  not  occur,  or  Gordon  Churchill,  will  are  already  more  than  ample  to  fpp  j^e  U.S.  presidency.  Of  course  the  name  Lyndon 

om  more  e  icien  inery  jp  jjp  some  more  persua-  complete  maturity  of  the  crop.  Once  it  started  to  roll  it  took  Johnson  made  no  impact  what- 

oes  no  provi  e  t  e  ^ea  crigjpp  ^is  friends  the  U.S.S.R,  Only  hail  damage  could  reduce  ppjy  55  mjputes  to  wrap  up  the  ever  on  the  people  of  Canada, 
penings  for  an  increased  ““wj  agents,  if  Canada  is  the  prospective  bumper  crop,  contest  for  the  Democratic  But  he  was  a  symbol  of  the 

Th^^f  ih  1  •  biggest  and  hail  is  never  a  material  pomination.  .south.  You’ve  always  got  to 

The  first  of  tl^se  compulsions  carryover  in  history  for  factor  because  of  its  limited  wh^p  Wyoming  got  up  and  fight  over  the  Civil  War  each 

s  eing  atten  ed  to.  ndustry,  transition  from  the  current  geographical  coverage.  announced  that  its  15  votes  convention.  Thousand  pardons! 

, truing  or  greater  securi  y  o  to  the  1960-61  crop  were  going  to  elect  a  president,  The  War  Between  The  States! 

ts  markets,  is  automating  fun-  20  to  the  Acre  t^e  crowd  got  out  of  hand.  In  This  time  they  fought  it  on 

’‘hVre  thT.same  Tork”canTe  indicated  by  Throughout  most  of  southern  ^  bedlam  of  bellowing  they  civil  rights^  It  was  spirit^^^^ 

.one  with  fewer  people  around  Winnipeg  Free  Press  sg^^atchewan.  (he  principal  roared  into  the  candidate  s  role  forlorn.  They  saw  u  hat 

he  water  cooler,  and  in  plants  i .'’'’P"'’'-  discloses  that  ^.^eat  growing  region,  farmers  handsome  ed  to  the  Dixirerats  when  they 

vhere  a  few  skilled  workers  can  Showing  conditions  are  excellent  are  confident  of  yields  averag-  Catholic  millionaire  from  Bos-  took  a  walk  at  Philadelphia  in 

0  the  work  of  many  less  skilled  reasonable  jpg  jp  jj  bushels  per  one  iiiti'T-  leo  hnaed  tn^rranf 

ands.  ‘he  weather  tor  the  g.^e  above  the  normal  average.  ,  Y 

But  the  second  comoulsion  '^eeks  the  prairie  grain  Estevan  for  example  in  the  h®''*  ‘^e  agonies  of  the  last  R.  80  years  before. 

.  •  ,u  J  ^  r  ’  crop  should  beat  even  the  record  «  C.  candidate.  Al  Smith,  I  would  But  the  South,  always  gallant. 

vhich  requires  the  guidance  from ®  southeastern  sector,  an  average  ...  .  ,  ,.  ’  _..  _ 

.  ,  ,  ^  ,  ,  .......  oroduction  of  1952  •  u  r  on  u  u  i  »  »u  bke  to  make  a  prediction.  This  always  the  champion  of  lost 

igher  levels  than  individual  in-  vield  of  20  bushels  to  the  acre  ...  •  .  .  t  .u-  .  j 

*  .  ,  .  viniae  nf  Knttor  twnn  •  ,  J  J  .  .u  time  thiogs  are  goiog  to  bc  causes.  took  this  one  in  stride, 

ustries.  IS  currently  still  being  Yields  of  better  than  average  is  expected,  compared  to  the  .  tu-  ■  .  j  u  dohna  inn  ihn  nia  a...,c  ...wnn 

J  ...  ...,  .  .  rr •  •  .  o  n  n  nnnaintna  nnnf laon, i o 1 1 .  .  r  ..  .  .-I  different.  This  IS  today  3  worW  sighed  lor  the  old  days  when 

Ignored.  We  sti  act.  at  officia  are  predicted  confidentially  long  term  average  of  11  to  15  ,  „  .  „  ..  .  „„„ 

I  •,  i.-  r  J  1  u  u  oil  »i.nnn  nnoirio  Ann  u  u  1  whoro  Frooch  Conadiaos  and  you  could  keep  a  nigger  in 

evels,  as  if  bigger  federal  build-  across  all  three  prairie  pro-  bushels.  n  .u  i-  i  ,  d  ninnn"  or,a  ..  nnt  ninnn  .  .u 

u  •  J-.  J  ..innn..  In  Cod. oini.n..,on  ...wini,  Catholics  elcct  3  Baptist.  Eo-  his  place  ,  and  went  along  with 

ngs.  new  housing  credits  and  vinces.  In  Saskatchewan,  which  The  onlv  deficienev  areas  this  i-  u  i  *  ,  r>  ■  iTninn 

.  ,  ,  ,  ,,  „kn...  .knnn  _ _  ^  uciicieiicy  aicd.s  mis  giish-.speaking  man  for  Prime  the  Union. 

imilar  spectacular  works,  cou  d  account  for  about  three  quart-  y^g^  gppggr  t„  be  small  sections  Minister  of  Canada  even  when  Johnson  made  a  great  fight, 

ake  the  place  of  normal,  life  ers  of  the  total  prairie  wheat  gf  southwestern  Saskatchewan  jj  ^^.g^  aHegej  he  flirted  with  but  he  just  did  not  have  it.  He 

^  southeastern  .Alberta.  These  jhc  Klan  away  back  in  Saskat-  picked  up.  however,  379  votes 

PlOG  LltlG  heart  of  Captain  Pal-  chewan.  This  is  now  a  world  and  all  the  Deep  .South  and  this 

WW  Wif  f  i.irfV  User’s  famous  “triangle”  which  „,here  a  Baptist  now  chooses  alone  was  a  great  feat. 

CfirrAnriArc  Pv-fAnCinn  produce  gs  his  governor  general  a  ❖ 

JC/I  r  CnOwlJ  I  “l  iTIfl  heavy  yields.  ,  prench  Canadian  and  a  pious  !  As  for  Symington,  he  was 

_  I  Manitoba  generally  needs  Catholic.  i  Harry  Truman’s  pet  and 

CALGARY.  —  Peace  River  Oil  [adequate  control  may  be  exer-!"!’”''®  The.se  United  Slates  are  also  stooge.  Harry  has  gone  from 

Pipe  Line  (B.C.i  Ltd.,  has  sur-  cised  over  pipe  lines  without  damage  from  frost  in  the  place  where  the  Baptist  being  a  shrewd  politician  lo  a 

endered  to  the  British  Columbia! making  it  nece.ssary  to  gttach'*^^  gladly  crotchety  old  man.  Meanwhile 

lovernment  the  permit  which  lany  special  conditions  to  any  f^^j^  .sown  a  ou  threw  their  21  votes  for  an  Irish  (Continued  on  page  61 

:  .  .  .  1  to  days  late,  due  to  bad  spring - 

vas  granted  to  it  last  April  to  construction  permit.  In  provinces  ;^.ggf her,  m  the  Peace  River  A  •  ■  A  I  II 

uild  an  oil  pipe  line  in  north- other  than  BritLsh  Columbia,  the: egggtry  of  northern  Alberta.  ZXCCICTAnrA 
ea.stern  British  Columbia,  which  permit  for  construction  of  a.^^here  wheat  can  still  run  40  I 

would  have  served  the  local  re- specific  line  is  usually  unquali-; bushels  to  the  acre,  conditions,  I  I  f"| 

fineries  and  would  have  en- Tied.  The  .special  conditions  at-iare  exceptionally  good.  '  ■ 

abled  surplus  crude  oil  from  (Continued  on  page  im  I  (Continued  on  Page  10)  I*  IX  W  I  IWwIw 

that  area  to  reach  Pacific  Coast !~~  _ _ _ 

markets  through  connections  |  i  i  »  '  OP^i’^loi’s  of  fleets  on  thej  British  ships  arc  permitted 

with  Alberta  and  federal  pipe'  MoilCy  flnO  Ciflpitsl  MiirkctS  [Great  Lakes  and  St.  Lawrence] free  entry  lo  the  Canadian  coas- 

lines.  I  [River,  supported  by  shipbuild-  tal  and  inland  waters  trades 

Company  points  out  that  iti  _ Montreal _  •  i®''®’  pressing  for  govern- [  under  terms  of  a  commonwealth 

had  always  been  ready  to  pro-  Last  Tear  Canadian 'agreement  made  in  1931. 

ceed  with  the  project  on  the  bas-  wfck  week  aso  week  week  aso  inland  trades  to  ships  built  ahd.  Canadian  operators  maintain 

is  it  proposed  at  the  public!  pay-to-Day  ^*  ‘*’  *^*  %  %  %  registered  here  and  manned  by  [that  if  no  steps  are  taken  to  re¬ 
hearing  in  Victoria  last  year  .  Loans  s-is,  3*4  4'*4  caii  .Mone.v  4-41^  4-41,  4-4*/2  i Canadians.  [strict  British  entry  to  the.se 

but.  it  says,  after  considerable]  Treasury  Bins  Treasury  Bin,  j  i"-  trades,  they’ll  have  no  choice 

effort  and  expense,  normal  fi-  t*'  so  day  z.zs  2.49  3.45  jtensified  competition  of  British  I  except  either  to  tie  up  or  to  shift 

,  ,,  ,  ,  ;  Commercial  Paper*  iships  on  St.  Lawrence  Seaway  Their  ships  to  British  registry, 

nancing  ol  the  multi-million  dol-  i  .  s  rommerriai  P,B»r  .  .  T  .u  .  r  r.  .•  u 

,  ...  .  .  ■  I  r*  L  commercui  Paper  routes.  Most  of  the  impact  of  British 

ar  projec  as  prove  impossi-j  igo.ig’gjay  4'«  4'4  *70  day  ,  35,-3’,  3</4-3’*  4-4'/i  Several  Canadian  lake-boats  competition  is  felt  by  the  med- 

c.  T  e  necessity  o  surren  er-|  270-365  day  44  4^  ...  are  scheduled  to  join  them  as  ium-size  lakers.  The  large  lakers 

ing  Its  permit  is  a  mattei  oj  Canada,  Treasury Biu,  lower-cost  British  ships  aren’t  affected.  The  competition 

keen  disappointment  0  t  e  com-|  33®^^  ••  J  j  jj  90  day  5.51  s.ss  3.57  move  in  on  lake  cargoes.  was  anticipated  with  the  open- 

j  4'2/83  ..  5.19  5.17  5.23  Bond,  Contributing  to  the  cut-back  in  ing  of  the  Seaway  and  efforts 

It  is  pointed  out  that  in  Brit-,  provincial,  3/*3....  5.67  5.63  3J7  Canadian  operations  is  a  slow-  four  years  ago  to  have  inland 

ish  Columbia  as  in  other  prov-|  3/m  Vm  Vm  sizs  sw  5I3  515  movement  of  grain  waters  restricted  were  rejected 

Inces,  provincial  statutes  and  *Prim«  rate,.  ore  cargoes  following  the  by  the  government, 

regulations  of  general  applica-  (Supplied  by  Royal  Bank  of  Canada,  Greenshieid,  and  co.,  rush  at  the  beginning  of  the  The  builders  want  restricted 
tiOD  contain  provisions  whereby _ and  Dominick  Corp.  of  Canada) _  season.  '*  (Continued  on  Page  10)  | 


Dogan  with  a  toothpaste  smile. 
“The  w'orld  do  move.” 

Of  course  the  name  Lyndon 
Johnson  made  no  impact  what- 


■south.  You’ve  always  got  to 
fight  over  the  Civil  War  each 
convention.  Thousand  pardons! 
The  War  Between  The  States! 

This  time  they  fought  it  on 
civil  rights.  It  was  spirited  but 
forlorn.  They  saw  what  happen¬ 
ed  to  the  Dixiecrats  when  they 
took  a  walk  at  Philadelphia  in 
1948.  They  know  they  lost  that 
one  just  as  Lee  bowed  to  Grant 
80  years  before. 

But  the  South,  always  gallant, 
always  the  champion  of  lost 
causes,  took  this  one  in  stride, 
sighed  lor  the  old  days  when 
you  “could  keep  a  nigger  in 
his  place’’,  and  went  along  with 
the  Union. 

Johnson  made  a  great  fight, 
but  he  just  did  not  have  it.  He 
picked  up.  however,  379  votes 
and  all  the  Deep  South  and  this 
alone  was  a  great  feat. 

As  for  Symington,  he  was 
Harry  Truman’s  pet  and 
stooge.  Harry  has  gone  from 
being  a  shrewd  politician  lo  a 
crotchety  old  man.  Meanwhile 
(Continued  on  page  61 


The  government  has  sinned 

Special  fo  The  Financial  Times  ..  •,  , 

|with  its  own  expenditure  and 

CALGARY.  -  There  has  been[pear  likely  lo  prevent  .Ieffcrson|,his  js  an  important  factor  in  the 
a  conspicuous  reluctance  amongjLake  from  having  its  plant  injprpsent  situation.  Rut  many  of 
oil  and  gas  companies  to  come  [operation  before  the  fall  of  l%2.|ivir.  Amory’s  critics  have  clam- 
jrighl  out  and  say  frankly  that! although  it  is  in  a  position,  both|oiired  for  increased  services  ol 
[they  expect  gas  export  to  bcjphysically  and  financially,  tojaii  kinds  and  they  cannot  com- 
Ideterred  until  1961,  except  for  .start  up  by  the  fall  of  1961  if  [plain  on  this  score.  What  is  done 
the  Trans-Canada  project  out  of  conditions  justify  it.  Ij.s  done  is  done  and.  considering 

Manitoba  which  is  assured  of  a  The  whole  project  is  tied  up  in-lthe  commitment  to  full  employ- 
start  this  fall.  jcxtricably  with  two  other  major[mcnl  and  Ihc  level  of  the  ro- 

Thc  situation  was  emphasized [P^J^cIs  on  the  pipe  line  side.  The  serves,  there  is  probably  no 
by  the  application  to  the  Alberta  the  Foothills  gas  line  sys-  alternative  In  the  prc.sent  policy. 

Oil  and  Gas  Conservation  Board Alberta  Gas  Trunk  Bui  Ihc  govornmcnl  must  b« 
by  Jefferson  Lake  Pctrochcmic-  Company.  President  Alex  critici.sod  for  its  lack  of  public 
als  of  Canada  Ltd.  This  com-  '*  Frcqucnl  changes  in 

pany  filed  a  requc.st  for  permis- ^  certainty  th.il  the  con-  policy  must  he  accepted,  but 
sion  to  build  the  first  ot  the  sy.sicm  will  not  ministers  have  fallen  down  with 

major  gas  proce.ssing  plants! ‘‘  f'xplanations  lo  business 

which  will'  bc  required  in  the!^  two-year  proposition.  men.  At  times  it  seemed  that  (he 


Alberta  foothills  to  render  gas  The  reason  tor  this  is  lhaj  creation  of  an  atmosphere  of  un- 

from  these  big  fields  fit  for  pipe  Trunk  has  to  wait  on  the  doci-  certainty  was  do  iberatc  policy, 

line  delivery.  The  plants  will  **»"«*"  Wa.shinglon.  D  C.,  on  the  Howcvct.  while  Mr.  Amory 
strip  off  the  unwanted  sulphur '"‘S  Canadian  gas  export  pipe  has  tailed  in  this  rcspcc  there 
and  liquid  byproducts  permit  applications  which  can  bc  no  doubt  that  he  has 

[are  still  pending  before  the  Fede-  been  more  successful  in  preserv- 
Jeffer.son  Lake  plans  to  spend.^.^!  There  is  a  ing  a  balance  between  recession 

some  $9'/4  million  on  its  Plantippp^glpg,  emphatic  impres-  and  inflation  than  any  ot  his  con- 
in  the  East  Calgary  gas  field,  p,,  requests  temporaries. 

It  will  have  capacity  of  150,000.-  A^^erican  affiliates  for  im-  p  .  .  ,  r  ’♦  1 

000  cubic  feet  per  day.  making  pp^^iLs  will  hr  held  up  until  Provider  of  Capitol 

it  the  largest  in  Alberta  after  the  gf^pp  American  election  in '  Another  major  speech  last 

British  American  Fincher  Creek  fyjovember.  'ceck  was  that  of  Lord  Bruce  of 

8‘auC  Thc.se  permits  cover  the  gas  Melbourne.  Lord  Bruce  em- 

Jeflcrson  Lake  officials  ex-:  which  it  is  intended  will  bc  cx-  pbasised  that  ho  comes  from 

plained  to  the  Board  that  their,  ported  from  Alberta  by  Westcoast  unol her  country  and  belongs  to 

parent  company  in  the  United  [Transmission  and  Alberta  and  Pu't.v  H's  text  was  that  “if 
States  has  arranged  for  sale  ofj  southern  Gas  Co.  as  a  joint  pro-  ‘u 

all  the  .sulphur  which  the  plant! jeci.  Alberta  Trunk  cannot  af-  uionwcalth  as  w'c  want  it  that 

will  produce  when  it  is  operating.!  ford  to  have  a  ix-nny  ol  idle  united  force  in  the  world. 

If  this  .situation  can  be  main- capital  tied  up  in  facilities  which uud  main¬ 
tained,  it  will  be  a  remarkable  cannot  bc  used  until  the  export!'^"’  po.sition  she  has  held 
effort  amid  the  world  glut  of  pipe  lines  arc  ready.  Thus  there 

sulphur  producibilify,  l,,as  to  be  very  careful  timingi«'’''^‘ 

,  ,,  ,  ,  •  ■  ,  ,  .1  .  .1  ,  i-  Isisler  countries  cxnorls,  and 

Jefferson  Lake  IS  in  an  unusual  to  ensure  that  the  export  lines,  .  ,  ,,  ,  ., 

„  .  1  ,  J  .1  tmusl  remain  the  greater  provid- 

position,  because  it  is  the  largest: are  completed  concurrently  with]  T  l” 

operator  in  the  gas  field.  In  fact!thc  Trunk  foothills  system.  !*^*  **  ^ 

it  is  the  only  company  ol  the  sev-;  The  best  guess  now  is  that.  remain  a  great  power.  Lord 
oral  with  interests  in  the  field  to i  with  the  utmost  co-operation  s  economy 

have  more  than  a  nominal  pcr-ifrom  weather  and  engineering!”^'''’*  ^  sound  footing.  We 

centage,  its  61  per  cent  contrast- 1  staff,  these  major  gas  export  prosperous  intern¬ 

ing  sharply  with  the  others,  none ]  projects  will  just  make  the  fall  ^  f 

of  which  exceeds  three  per  cent,  of  1962  for  start-up  of  operations.  J!”  ’eeping  up  wit  0  er  in 

„  ,  '  ,  ,  dustrial  countries. 

I  The  Jefferson  Lake  sulphur  cx- 

Not  Before  1962  L-aclion  plant  will  also  hit  this  “Russia  loomed  as  a  new  com- 


Not  Before  1962 


dustrial  countries. 

“Russia  loomed  as  a  new  com¬ 
petitor.  Competition  for  our  cx- 


Money  and  Capital  Markets 


Operators  of  fleet.s  on 


British  ships  arc  permitted' 
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5.17 

5.23 
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4(4-79....  5.85 
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*Prim*  rates. 

[Great  Lakes  and  St.  Lawrence  [free  entry  lo  the  Canadian  coas-[ 
[River,  supported  by  shipbuild-  tal  and  inland  waters  trades  j 
jcrs.  are  pressing  for  govern- 1  under  terms  of  a  commonwealth! 
ment  action  to  restrict  Canadian  agreement  made  in  1931. 
inland  trades  to  ships  built  afid!  Canadian  operators  maintain: 
registered  here  and  -manned  by  [that  if  no  steps  are  taken  to  re-] 
[Canadians.  [strict  British  entry  to  these' 

j  Their  action  follows  the  in- 1  trades,  they’ll  have  no  choice; 
itensified  competition  of  British !  except  either  to  tie  up  or  to  shift  | 
iships  on  St.  Lawrence  Seaway, their  ships  to  British  registry, 
[routes.  Most  of  the  impact  of  British 

Several  Canadian  lake-boats  competition  is  felt  by  the  med- 
are  scheduled  to  join  them  as  ium-size  lakers.  The  large  lakers 
the  lower-cost  British  ships  aren’t  affected.  The  competition 


move  in  on  lake  cargoes. 


was  anticipated  with  the  open- 


( Supplied  by  Royal  Bank  of  Canada,  Greenshieid,  and  Co., 
and  Dominick  Corp.  of  Canada) 


Contributing  to  the  cut-back  in  ing  of  the  Seaway  and  efforts 
Canadian  operations  is  a  slow-  four  years  ago  to  have  inland 
down  in  the  movement  of  grain  waters  restricted  were  rejected 
and  ore  cargoes  following  the  by  the  government, 
rush  at  the  beginning  of  the  The  builders  want  restricted 


(Continued  on  Page  10) 


Even  its  po.sition  in  the  field,, date  for  completion,  assuming 
however,  cannot  relieve  thelthe  Conservation  Board  gives  its  P”''*'®  was  getting  easier  an 
u-  u  '  1  .1  heavier  and  that  competition  was 

weight  of  other  (actors  which  ap-i  approval  promptly.  .  ,  .  ^ 

- . - . —  ■  '  "  going  to  increase  very  consider- 

- -  ably.” 

«  r  •  J  Although  of  no  party.  Lord 

113,1  S  IDSlClO  Bruce  still  felt  able  to  argue  that 

ithe  government  had  fallen  difwn 

Index  to  Companies  .  2  o"  R-S  Joh.  With  its  majority  and 

a  long  period  of  office  in  front 
From  the  Blotter  .  2  j(,f  ji  “the  people  should  have 

I  .  ,  X-  X  «  1-  B  A  >j  c  -J  been  told  that  they  had  lo  show 

Stock  Markets  Continue  to  Decline  But  No  Evidence  !  .  ..  j  .,. 

,  jre.straint.  exercise  selt-discipline 

of  Any  Steady  Selling  Pressure  4  ,  ir  r  t-  n 

the  accept  self-sacrifice.  F  inally. 

Your  Life  Insurance— The  Operating  Basis  of  Variable  the  Government  should  have  said 

Annuities  .  *  that  exports  would  have  priority 

over  everything  else.” 

Your  Fire  A  Casualty  Insurance  What  Constitutes  reader  of  the  newspapers. 

Adequate  Coverage  on  Automobile  Liability  Policy  5  ^  listener  to  the  radio,  how- 

They  Can't  Quarantine  Khrushchev  Any  More  Than  know  that  British  min- 

They  Could  Hitler  .  4  i®**’''®  these 

things  for  the  last  fifteen  years. 
Investors'  Inquiries  Are  Answered  —  on  Labatt's,  but  nobody  has  taken  any  notice. 

Sherwin-Williams,  Hardee  Farms,  Investors  Syndi-  The  disappointing  thing  is  that 

eat*  and  Donohue  Bros .  t  a  few  years  ago  the  Tories  show- 

(Continued  on  Page  10) 
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From  The  Blotter.. 


Pemberton  Securities  Announcement  GoDGro/  BokBFIBS  SqIbS 

- Above  Industry  Average 


DIVIDENDS  DECLARED 

And  Other  Oftieiol  NottcM 


Stock  Purchase  Warrants 

(This  article  is  the  third  and  concluding  article  on  the 
subject  of  stock  purchase  warrants.' 

As  was  mentioned  in  the  first  article  the  method  of  utiliz¬ 
ing  and  analyzing  warrants  is  fully  covered  in  Mr.  Fried's 
book  "The  Speculative  Merits  of  Common  Stock  Warrants”. 

Below  is  a  list  of  some  of  the  warrants  available  in  Can¬ 
ada.  Those  having  the  longest  term  and  selling  at  the  lowest 
price  in  relation  to  common  stock  or  conversely  at  the  high¬ 
est  ratio  offer  the  greatest  potential  appreciation.  Of  course, 
in  many  cases  those  whose  price  to  stock  ratios  are  most 
interesting  invariably  have  the  least  possibility  of  appreciat¬ 
ing  since  the  stock  for  one  reason  or  another  is  not  considered 
attractive. 


Ratio  of  Warrant  In 

Company 

Purchase  Price  A 

Price  lo  Warrant 

Expiry  Dates 

Common  Slock  price 

Alberta  Gas  Trunk 

$25,00  to  1963 
$27.00  to  1960 
.$.30,00  to  1960 

4  ;  1 

Canadian  British 

$10.00  lo  1961 

Aluminium 

$12.50  to  1964 
$15.00  to  1967 

.5.3  :  1 

Great  Lakes  Power 

$25.00  to  1961 
$27.00  lo  1963 

Industrial  Acceptance 

$29,00  to  1965 
$31.00  to  1967 

4  :  1 

Corporation 

$25.00  to  1962 

2.9  :  I 

Loblaw 

$25.00  to  1962 

3.5  :  1 

Western  Copper 

$7.00  to  1962 

. 

-)-0.70  annually 

43  :  1 

thereafter  to  1967 

George  Weston 

$25.00  to  1963 

$27.00  to  1966 

❖  <•  ❖ 

2.4  :  1 

Renewed  Interest  in  Canada 

Articles  are  cropping  up  in  various  publications  express¬ 
ing  concern  as  to  the  ability  of  the  boom  in  Europe  to  main¬ 
tain  its  present  pace.  Expansion  of  exports  has  slowed  con¬ 
siderably.  In  addition,  the  rate  of  inflation  is  carving  away 
much  of  the  gains.  Action  by  government  to  curb  inflation 
has  tended  to  subdue  stock  markets.  There  is  little  to  suggest 
a  recession.  However,  a  slowing  down  of  the  rate  of  growth 
seems  to  be  in  evidence.  Any  reaction  in  European  markets 
could  help  to  redirect  attention  to  our  own  languishing  stock 
market. 

Trouble  in  various  areas  of  the  world  such  as  Cuba,  the 
Congo  and  a  short  time  ago  Japan,  has  tended  to  start  in¬ 
vestors  looking  for  politically  safe  havens.  Presently  there  is 
solid  indication  that  these  trouble  spots  are  going  to  continue 
to  break  out. 

Possibly,  because  of  the  fine  weather,  we  are  lapsing  into 
the  wonderful  land  of  day  dream  in  believing  that  the  above 
outlined  facts  will  be  cause  enough  to  start  a  return  of  foreign 
investment  to  Canada  in  the  near  future.  Nevertheless,  back 
in  the  world  of  reality  there  have  been  certain  actions  lately 
which  tend  to  confirm  this  view. 

•*«  ^ 

The  Pipeline  Companies 

In  Canada  there  are  five  major  pipeline  companies,  three 
transporting  natural  gas  and  two  transporting  oil.  The  out¬ 
look  for  the  natural  gas  lines  is  clear  though  in  the  case  of 
at  least  two  Westcoast  Transmission  &  Trans  Canada  the 
effects  of  further  financing  is  extremely  difficult  to  evaluate. 
In  the  oil  companies  the  future  of  one.  Interprovincial  Pipe, 
seems  assured  and  for  the  other  Trans  Mountain  the  outlook 
is  clouded.  Since  Alberta  Gas  Trunk  is  the  sole  vehicle  for 
the  transport  of  Natural  Gas  out  of  Alberta  its  future  rests 
pretty  much  in  the  hands  of  its  Management. 

From  their  inception  the  slock  prices  of  pipelines  have 
been,  to  say  the  least,  volatile.  However  recent  market  action 
has  pushed  their  prices  down  to  more  realistic  levels: 

(1955  -60) 


.loint  announcement  is  made  by 
Aluminium  Limited  and  the  Brit¬ 
ish  Aluminium  Co.  Ltd.,  that 
their  jointly  owned  company  in^ 

•Australia  —  Australian  Alumin-i 
ium  Co.  Ltd.  —  has  complcledj 
plans  for  a  further  expansion  oil 
its  rolling  mill  and  extrusion' 
facilities  in  Sydney.  These  plans: 
are  being  implemented  nearly 
two  years  ahead  of  schedule. 

The  now  expansion  programme 
calls  for  an  increase  of  4, .500 
long  tons  per  annum  in  the  capa-’ 
city  cf  the  rolling  mill,  and  an 
additional  1.700  long  tons  of  ex-, 
truded  products  a  year.  The  cost 
of  the  additional  facilities  is 
estimated  to  be  approximately 
.A£1.800.000, 

When  the  programme  has  been 
completed  in  1963.  the  Australiar  R.  p.  HAS.SEN 

.Aluminium  Company.  Limitedi 

will  have  the  capacity  to  produce  J*’-  Has.sen  has  be< 

a  total  cf  approximately  20,00r  SecuriHes  Limited  and 
long  tons  of  rolled  products  and  Victoria.  Mr.  Ha.ssen  ha: 
9.000  long  tons  per  annum  ol  Securities  since  19.34  and 
extruded  products.  office  since  1950. 

The  Australian  Aluminium  Co  Mr.  ,1.  E.  Smart  whose  el 
Ltd.  is  jointly  owned  by  Alumin-  Ppmberton  Securities  Lin 
ium  Limited  <50Cr)  and  Britisn  with  Pemberton  Securities 

Aluminium  Co.  Ltd.  (.50'^ci.  The  continue  as  assistant  mar 

company  operates  a  sheet  rolling  Vancouver  as  wel 

mill  and  extrusion  plant  at  Gran¬ 
ville,  about  15  miles  from  Syd-| 

ney.  New  South  Wales.  Produc-i’  -  . .  .  - 

tion  began  in  1941  and  since  them  -w-^  t-i 

continued  growth  in  demand  for.  111  ^ 

aluminium  products  has  justified  X  T  J 

steady  expansion.  The  latest  9.00f 

tons  extension  of  the  rolling  mill'  I  \  T  A 

is  almost  complete  at  a  cost  o(!  IPl^l 
over  A£3'.2  million. 

The  company  is  currently  com  " 

pleting  a  new  extrusion  plant  at 

Melbourne,  in  the  stale  of  Vic-  ye,r 

toria.  to  produce  aluminium  sec-  Ar«d,a-.Atuntir  sugar  r . so 

tions  at  a  cost  of  over  A£500,000.  .vgnew  surpaaa  c  .70 

Aluminiurn  Foils  /Australia)  ci  -a-  i 

Pty.  Limited  —  a  wholly  owned  ,Vnglo-Cdn.  Telephone  2.90  pfd.  2,90 

subsidiary  of  Australian  Alumin-  Angio-cdn.  Telephone  e.a  pid.  2.:5 

ium  Co.  Ltd.  -  is  currently  com-  ’1;: 

pleting  a  new  foil  mill  at  Sydney  Atlas  steels  .  1 00 

.New  South  Wales,  with  an  initial  ^ 

capacity  of  1,500  tons  per  annum.  Bathurst  p  1,  p.  ci.  a’  200 
This  capacity  will  be  doubled  S.  .  ’ 

j  lon,  ..  u--  Belding  Corticelli  C  . 

during  1961  when  additional  Beidins  corticeiii  pid . ~n 

equipment  already  on  order  will  Braiome  Pioneer  . <n 

be  installed.  It  will  be  the  only  . 

aluminium  foil  mill  in  Australia  Canada  vinegars  .  i.:o 

to  produce  a  comprehensive  . 40 

I  range  of  products.  Casslar  Asbestos  'extra)  .... 

The  .Australian  Aluminium  Co.  cdn.  Bank  of  commerce  .  ..  i  on 

T  ij  Cdn.  Breweries  C  —  l.fiO 

Ltd.  h3s  been  a  prime  mover  in  Bronze  c  .  i5o 

the  introduction  of  a  wide  variety  cdn.  fanners  ci.  '.v  . 73 

of  nevv  uses  for  aluminium  in  cdn.  'o 


J.  E.  SMART 


Mr.  R.  K.  Has.sen  has  been  elerted  a  director  of  Pemberton 
Securities  Limited  and  appointed  Resident  Partner  in 
Victoria.  Mr.  Hassen  has  been  associated  with  Pemberton 
Securities  since  1934  and  has  been  manager  of  the  Victoria 
office  since  1950. 

Mr.  J.  E.  Smart  whose  election  to  the  board  of  directors  of 
Pemberton  Securities  Limited  is  also  announced,  has  been 
with  Pemberton  Securities  Limited  since  1954.  Mr.  Smart  will 
continue  as  assistant  manager  of  the  Institutional  Depart¬ 
ment  in  Vancouver  as  well  as  serving  his  retail  clients. 


I  Toronto  —  Sales  of  General  recent  report  was  2nc  per  pound.; 
Bakeries  Limited  in  the  current  OQuivalent  to  30c  for  the  pop-j 
fiscal  year  are  expected  to  con- “ 

tinue  ahead  of  the  average  rate  company's  prime  function  is' 
iof  increa.se  of  the  industry  in  marketing,  and  clearly  estab-i' 
Canada,  shareholders  of  the  com-  lishing  it  as  a  corporate  objccl-| 
pany  were  told  at  the  annual  ive,  will  a.ssist  in  maintaining  a; 
imeeting  here  by  Stephen  R.  Sax- healthy  growth  throughout  the. 

I  by.  President.  Last  year  .sales  of  years  ahead,  the  President  .said.' 

I I  he  company  increased  Reporting  on  operations,  ,1.  c.l 

imore  than  the  industry  average  Conrad.  Vice-President  and  Gen-! 
and  all  available  information  toeral  Manager,  .stated  that  Ihej 
|date  would  indicate  that  in  1960  growth  experienced  by  the  com- 
jlhey  will  be  or  6',r  better  than  over  the  past  fourteen  years  had 
the  average.  extended  operations  from  onej 

^  Mr.  Saxby  pointed  out  that  coa.st  in  Canada  to  the  other, 
price  increa.scs  received  by  the  This  geographical  diversification' 
industry  are  still  not  common-  of  operations  is  significant.  It 
surate  with  the  increasing  cost  of  has  the  effect  of  stabilizing  the 
production  and  distribution.  Ac-  company's  earnings  in  .spite  of 
cording  to  Dominion  Bureau  of  wide  fluctuations  in  the  econ- 
IStatistics  surveys,  he  said,  the  omic  conditions  and  competitive 
'average  price  per  pound  of  bread  activities  existing  in  the  different 
Tcceived  by  the  baking  industry  trading  markets, 
in  this  country  has  risen  DlOci  Elarnings  of  the  bakeries  ac-' 
per  pound  per  year  since  19.57  to  quired  by  the  company  .since' 
Ian  estimated  12.2c  per.  pound  in  1946  he  said,  have  played  an  inc-! 

I  the  first  quarter  of  1960,  which  is  reasingly  important  part  in  over- 
Icompletely  inadequate  to  meet  all  results  and  management  is 
|over-all  increases  in  operating  optimistic  about  future  opport-  • 
costs.  The  average  retail  price  unities  for  growth  and  diversifi- 
!in  the  United  States  in  the  most  cation.  ,• 


Bank  of 
Montreal 

FOUNDED  1*17 

DIVIDEND  No.  U5 

Notice  is  hereby  given  thit 
a  DIVIDEND  of  EORTY- 
FIVE  CENTS  per  shdre  upon  the 
paid-up  (Capital  Stock  of  this  Insti¬ 
tution  has  been  declared  tor  the 
current  quarter,  payable  on  and 
alter  THURSDAY,  the  FIRST 
day  of  SEPTEMBER  next,  to 
Shareholder.^  of  record  at  the  close 
ot  busine.sa  on  the  JOth  day  of 
JULY,  1960. 

By  Oder  of  the  Board. 

R.  D.  MULHOLLAND, 
(Tencral  Manager. 

Montreal,  19th  July,  1960. 


DIVIDEND 

DECLARATIONS 


First  Half  Gain 
In  ^‘Connie'' Net 


jB.C.  Packers 
i  Earnings  Down 
At  $1.63  Share 


THE  ROYAL  BANK 
I  OF  CANADA 


JStrallB.  Cdn.  Oil  Companies  C  . 

-  -  Cdn  Pacific  Riwy.  C  Sa . 

[  ^  ^  I  Chartered  Tru.vt  . 

VsloC  Conijolidated  Bakeries  Sa.  .. 

Ilxlirlllllclll  O  JdlUO  Consolidated  Paper 

i  #11  ^1*  I  •  Consolidated  Theatres  Cl-  *A' 

CA|||  f  l|•%«naMfl  Consolidated  Theatres  CI.  'A* 

Jllll  VllllllilllU  Conwest  Exploration  Sa 

_  Coronation  Mortgage  Co.  C 

R.  L.  Crain  . 

Items  of  domestic  manufac-  crown  cork  t,  sr»i  Lid . 


Con.solidated  Paper  Corp.  Ltd..”'  t  '  jndre 

in  an  interim  .statement  cover-  - 

ing  operations  for  the  first  half  Briti.sh  Columbia  Packers  Ltd  ' 

of  the  current  net  reports  for  the  fiscal  year  ended 

_ I  earnings  after  all  charges  for|^,  ^ 

'ithe  period  up  at  $7,403,777.  equal  "et  earnings 

Wfio  to  $1.25  a  share  on  outstanding  after  all  charges  materially  low-' 
f’'")  capital  stock,  from  1959  first  half  er  than  for  preceding  fiscal 
*n  earnings  of  $6.02B..588,  equal  to  period  at  $929,872.  equal  to  $1.63 
$1.17  a  share.  ,  .  a  share  on  combined  "A”  and 

M  Per  share  earnings  for  the  first, “b"  stocks  outstanding,  as  com- 
21*  lhalf  of  this  year  are  based  on, pared  with  $1,875,917,  equal  to 
^‘ja  total  of  5,917,781  shares  out- $3  28  a  share.  Sales  for  year, 

75  (standing  at  end  of  period  "oile  joder  review  were  more  than  10 
t  tx)'  (those  for  same  period  last  year  per  cent  lower  at  $.56,525,305  as 
,,•171,  are  based  on  5.132,698  shares.  compared  with  $63.317  378 
1.50  Sales  for  latest  period  showed:  Balance  sheet  shows  net  work- 
an  increase  of  over  a  million  jpg  (.gpitai  as  at  March  31sl  last 
..wij  dollars  from  figure  for  initial  garnewhat  lower  than  at  end  of 

half  of  last  year,  am^ountmg  fo^  previous  fiscal  year  at  $11  964  ,588 

s,,  $.57,007,747  as  compared  with  $46  -: ag  ggain.^t  $12,103,160.  1 

.90  973.905  while  operating  profits|  In  directors' report  . I.  M  Rueli- 

before  exchange  depreciation janan,  president,  .states  that  re-1 
.4,-,T  and  depletion  and  tn^PtP®  ’^^f^isiilts  from  major  British  Colum-! 
I..)#!  were  up  at  $18,400,901  from  St5.'|bia  operations  were  "most  iin- • 

i.i3'.i  198,139.  Los.s  on  exchange  was. gatjgfaciory'’  although  the  cnni-;“ 

.73  moderately  higher  at  $l,24.).198jpany-g  policy  of  product  and  area! 
(jR  against  $1,135, 8/0  and  income, rjj^.prgjfjeation  added  materiallv 
,6(1  fa)(  provision  amounted  to  offsetting  poor  conditions. 

1.59  .362,046  as  compared  with  $6,-: 

Mn  076  6"3  I  The  .salmon  run  for  1960.  re-' 

lit  Company  reported  for  the  first  jP”/ 

.3*  quarter  of  this  year  sales  up  f)cftcr  than  in| 


Dividend  No.  292 


Notire  is  hereb)'  that 

a  dividend  at  the  rate  of 
fifty -two  and  one-half  cent* 
(52'5e)  per  share  upon  the 
outstanding  capital  sKxk  of 
this  bank  has  been  declared  for 
the  current  quarter  and  will  be 
payable  at  the  bank  and  its 
branches  on  and  after  Thnrs- 
da\'.  the  Dt  dav  of  September, 
1960.  to  shareholders  of  record 
at  the  close  of  business  on  the 
.10th  day  of  July,  I960;  shares 
not  fuliv  paid  tor  by  the  lOih 
dav  of  Iui\,  1960.  to  rank  for 
the  purpose  of  the  said  di\  idend 
to  the  extent  ')f  the  pa\meni* 
m.i'ie  on  nr  belorc  that  d.ite  on 
the  said  shares  resperticely. 

B)-  order  of  the  Board. 

U  .  f-:.  McL.AK.HLIN, 

< -eneral  .Manager. 
Montreal.  (Jue., 

July  12,  1960. 


lure  are  said  to  be  little  displaced  I 
by  the  imported  articles  which 
pass  through  the  shops  of  Reit*  Dominion  Oilclth 
man  S  ^Canada'  Ltd.  Dominion  store*  _ 

The  foreign  lines  carried  — pri-  Dominion  Tar  c  ... 
marily  for  their  "style  and  pres- 
tige”  value  —  will  this  year,  as  Dupun  Krere*  ci.  ’a- 
they  did  in  19.59,  account  for  be-  ,  .  ... 

tyvecn  five  and  10  per  cent  of  thcl^'"*'”''  *  ^ 


Company 

(High 

Low) 

Current 

Alberta  Gas  Trunk 

30 

16 

I8'4 

Interprovincial  Pipe 

62 

25 

.53  >4 

Trans  Canada  Pipe 

38  ■’r 

16 

17'''4 

Trans  Mountain  Pipe 

25  >2 

S’s 

8'4 

Westcoast  Transmission 

52'4 

8'2 

12 

a  telephone  interview. 


•rr-  »  •  /*  •  _  mao  s  during  the  1960  firs 

The  DfeWinQ  Companies  ter  helped  boost  the  cort 

Tht  breweriei  art  counting  on  tho  "war  babiti"  to  boost  sales  volume.  Sales  of  th 
salos  over  tho  next  few  years.  It  it  not  unlikely  that  a  goodly  rnonths 

poreontage  of  this  group,  on  reaching  maturity,  will  btcema  ,3  per  cent  over  those 
drinkers  of  beer.  same  period  of  1959. 

Beer  it  one  of  th#  beverages  more  readily  accepted  by  Mr.  Rcitman  al.so  expeci 
Europeans  coming  to  make  their  homos  in  Canada.  These  now  sales  volume  for  this  ycai 
arrivals,  when  joined  by  those  of  th#  omniprosont  "now  crop"  quarter  to  exceed  that 

who  intond  to  drink,  will  form  a  group  in  which  th.  br.w.ri.s  J^'n^ding  three  mon"ths‘Jf  1 
will  find  worthwhile  additional  markets.  'pjiP  company  expects 

Breweries  are  among  the  enterprises  which  after  a  long  operating  about  1.50  stor 
look  at  existing  circumstances  are  currently  thought  of  as  the  end  of  this  year, 
"doing  well."  They  could,  conceivably,  do  oven  bettor.  of  jf?  Pjoo  lo 

For  those  who  ar#  impressed  by  size,  Canadian  Breweries  j  ^otivities  .  Rei 

Ltd.  IS  the  largest  brewing  concern  in  North  America.  In  centres  as  well  as  in 

the  U.S.,  whore  about  SO  per  cent  of  its  sales  are  made,  a  town  areas, 

subsidiary,  Carling  Breweries,  ranks  as  the  fourth  largest  - — - 

browor.  Firct  Half 

Labatt's  and  Melson's,  two  other  breweries  with  excellent  *  *** 

records,  have,  in  the  past,  confined  most  of  their  operations  SUDGriOr  PrODDIIfi 
to  the  more  densely  populated  provinces  of  Quebec  and  Ontario.  ^  " 

In  the  last  two  years,  however,  both  those  companies  have  superior  Propane  Ltd.,  n 
expanded  westward,  and  it  does  not  seem  unroasonablo  to  in  an  interim  statement 
look  for  a  resultant  increase  in  their  sales.  ing  operations  for  the  firs 


ponding  three  months  of  1959. 

The  company  expects  to 
operating  about  1,50  stores 
the  end  of  this  year. 

As  part  of  its  plan  lo  "co- 
dinate  activities”.  Reitmai 


Better  First  Half 


From  Company  Reports 

Dominion  Textile  Company  Limited 

"The  current  year  is  now  nearly  3  months  underway  and. 
barring  a  dra.stic  decline  in  business  conditions  during  the 
balance  of  1960  and  early  months  of  1961,  we  can  look  for¬ 
ward  to  some  improvement  over  last  year's  results" 

Shop  and  Save  (1957)  Ltd. 

"Because  our  business  is  still  in  its  early  stages  of  devel¬ 
opment  the  ultimate  cumulative  operating  results  of  progres¬ 
sive  expansion  have  not  yet  been  truly  reflected  profitwisc." 

Dominion  Dairies  Limited 

"The  continual  decrease  in  national  consumption  of  Butter 
is  evidenced  in  our  own  sales.  High  support  prices  .set  by 
the  Government  and  the  availability  ot  substitute  .spreads  arc 
major  factors  in  the  lowered  per  capita  consumption  of  this 
product." 

A  .> 

From  the  U.S.A. 

Corporation  profits  before  taxes  were  up  nearly  9'r  over 
the  fourth  quarter  of  last  year— Auto  production  in  early  July 
was  up  only  L.I'V  over  last  year  against  an  average  to  date 
for  the  year  of  13'r.  .hine  broke  all  employment  records 
though  unemployment  was  up  more  than  seasonally.  Steel 
operations  recovery  will  be  slow,  however,  prospects  for  an 
August  lo  Fall  upturn  appear  favourable.  .Money  continues 
easier  as  "free  reserves"  of  the  member  banks  of  the  Reserve 
System  reached  their  highest  level  since  August.  1953. 


ponding  period  last  year 


compared  with  $467,813. 

Income  lax  provi.sion  was  up 
.6t  .$118,875  as  compared  with 
$85,817. 

During  the  month  of  Februar''. 


common  stock. 


(to  $1,042,009.  As  of  May  31.  <960 
there  were  404,030  shaits  of 
common  slock  outstanding.  Re- 


1*  Federal  Grain  Cl  'A'  . 

1-10 

Aug. 

1 

Julv 

Ift 

..  Federal  Grain  Cl.  B’  . 

i.-m 

..15 

.Aug. 

1 

July 

1ft 

Ford  .Motor  Co . 

.7.>  (U 

S.)  .Sept. 

1 

July 

28 

Fraser  Co*.  . 

1,20 

..’)ft 

July 

25 

June 

70 

g  .A.  J.  Freiman  C  . 

1. 00 

Aug. 

1 

July 

22 

Geco  Mines  . 

.25 

Sept. 

70 

Sept. 

2 

y  Genera]  Bakeries  . 

.10 

July 

28 

July 

17 

S  General  Bakeries  . 

.10 

Oct. 

27 

Oet. 

17 

J  General  Dynamics  C  . 

2.00 

..50 

Aue. 

1 

Julv 

8 

°  General  Steel  Ware*  C  . 

.40 

.10 

Aug. 

15 

July 

18 

t  Hinde  k  Dauche  . 

1.80 

.4.5 

Sept. 

J3 

Aug. 

31 

Holt  Benfrew  C  ... 

.kO 

.1.5 

Vug. 

I 

luly 

15 

Frank  \V.  Horner  CI.  ‘A*  .... 

..■5ft 

.12's 

Oct. 

1 

Sept. 

1 

Howard  Smith  C  . 

1.2ft 

.50 

July 

2ft 

June 

3ft 

Hudson  Bay  .Mining  . 

3  00 

.7.5 

Sept. 

12 

Aug. 

12 

Imperial  Bank  . 

1.80 

.4.5 

Aug. 

I 

June 

3ft 

Imperial  Life  . 

2.40 

.80 

Orf 

I 

Sept. 

18 

^  Ingram  k  Bell  Pfd . 

()ft 

.15 

-tulv 

3ft 

JuLv 

15 

!•  International  Utiilties  C  . 

L4ft 

..55 

sSept. 

1 

Aug. 

15 

•j  Investment  Foundation  C  ... 

2.4ft 

.80 

Oct. 

15 

Sept. 

15 

Investment  Foundation  pfd.  .. 

3  ftO 

.75 

Oct. 

1.5 

Sept. 

15 

"  Inveslois  Mutual  . 

.09 

Aug. 

1ft 

July 

2ft 

^  Laurentide  Accept.  CI.  *'A’*  .. 

.fft 

.1.* 

July 

7ft 

July 

15 

Laurentide  Accept.  Cl.  **A’*  .. 

.80 

.15 

Oct. 

11 

Oet 

14 

p  Lewis  Bros.  . 

.80 

.1.5 

July 

23 

.lune 

3ft 

Loblaw  Co.s.  Cl.  A*  . 

.40 

.!0 

Sept. 

1 

Aug. 

4 

Loblaw  Cos.  Cl.  B*  . 

4ft 

.10 

Sept. 

1 

Aug 

4 

1  Loblaw  Groceterias  C  . 

2.18 

.51 

Sept. 

1 

Aug. 

4 

M.  k  O.  Paper  . 

1,80 

.40 

.Aug. 

1 

July 

1 

Mailman  Corp.  pfd. 

5.00 

1 . 2.5 

July 

31 

Julv 

15 

5  Maple  Leaf  Milling  C  (extra) 

.10 

July 

3ft 

.luly 

15 

McIntyre  Porcupine 

1  Oft 

.2.5 

Sept. 

1 

Aug. 

2 

Midland  A  Pac.  Gram  An. 

l.rift 

1  no 

July 

2ft 

Julv 

22 

Moore  Corp.  C  . 

8ft 

.20 

Oct. 

1 

Auo 

28 

Mount  Royal  Rice  . 

l.Oft 

.25 

July 

3ft 

Julv 

8 

Mussens  (Can.)  Ltd . 

.80 

Aug 

1 

Julv 

15 

.  Neon  Prods  . 

80 

.15 

Julv 

22 

June 

7ft 

Normclal  Mining  . 

.ft5 

Sept. 

3ft 

Sept 

2 

North  American  Fund  .  , 

.08 

July 

29 

June 

3ft 

Northern  Quebec  Power  C 

1  8ft 

.40 

July 

25 

fune 

.10 

.Northern  Quebec  Power  C  . . 

1.8ft 

.40 

Orf. 

25 

Sept. 

3ft 

Ontario  Steel  C  . 

1  00 

.2.5 

Aug. 

IS 

July 

15 

P  A.C.  Investment  . 

.0.7 

Sept. 

1 

Aug. 

15 

Paion  Mfe.  C  . 

20 

Si'pt. 

15 

Aug. 

31 

Penman’s  Ltd.  C  . 

LID 

45 

Aug. 

1.5 

Julv 

18 

Peoples  Credit  Jewellers  C 

.80 

.15 

Aug. 

15 

July 

3ft 

Price  Bros.  C  . 

2.00 

..50 

Aug. 

1 

June 

3ft 

Provincial  Bank  . 

..50 

Aug. 

1 

July 

15 

Provincial  Transport  C  .... 

l.Oft 

.25 

Sept. 

3ft 

Sept. 

12 

,  Quebec  Power  . 

1.8ft 

.40 

Aug. 

July 

15 

(juemont  .Mining  . 

.20 

Sept. 

3ft 

Sept. 

2 

1  Zuinte  Milk  Prods.  Cl.  ‘A*  .... 

.1.5 

Aug. 

1 

July 

22 

RoUand  Paper  Cl.  ‘A’ . 

l.Oft 

25 

Sept. 

1 

Aug. 

1.5 

'Holland  Paper  Cl.  ‘B’  . 

8ft 

.15 

Sept. 

1 

Aug. 

15 

1  Royal  Bank  of  Can . 

2.1ft 

Sept. 

t 

July 

,10 

1  Royal  Oak  Dairy  Cl  'A'  .... 

.80 

.15 

Vug 

1.5 

July 

30 

;  Salad'Shirriff  . 

.24 

.08 

Sept. 

15 

Aug. 

25 

jScarfe  Co  (1.  'A* 

.80 

.20 

Aug. 

I 

July 

15 

iShawinigan  W.  A  P  C 

8ft 

2ft 

.Aug. 

25 

Julv 

14 

Shawinigan  W,  k  P.  CI.  *A*  . 

1,33  1  3 

1  .7,7  1.3 

Aug. 

1.5 

July 

19 

■sheep  Creek  Sa.  . 

.0.5 

Aug. 

15 

luly 

1,5 

Sigma  Mines  **Sa.'*  . 

.?(> 

in 

July 

27 

.tune 

28 

N.  Slater  C  . 

VCft 

.10 

Au.e. 

2 

luly 

8 

St.  Lawrence  Corp.  C  . 

l.ftO 

'■*.5 

July 

25 

June 

24 

St.  Lawrence  Corp.  pfd . 

5  Oft 

l.‘’5 

July 

15 

June 

24 

Standard  Fuei  pfd.  . 

2  ?.•» 

.,58' -4 

Aug. 

2 

July 

15 

Stanley  Brock  CI.  ‘B’  . 

1ft 

10 

Aug. 

1 

Julv 

n 

Steel  Co.  of  Can.  . 

2.40 

.80 

Aug. 

1 

July 

4 

jTexaci*  Kan.)  Ltd  C  . 

l.Hft 

.40 

•Aug. 

71 

July 

3ft 

i  roionlo-Dominion  Bank  . 

1.90 

47ii 

Aug. 

2 

June 

30 

Ilnion  Gas  C  . 

.40 

.10 

Aug. 

1 

July 

8 

Lnitcd  1  orps.  (1  . 

1..5ft 

..78 

Aug. 

15 

July 

.70 

United  (orps  Cl  B’  . 

.80 

.1.5 

Aug. 

1,5 

Julv 

3ft 

United  Corps,  pfd.  . 

l.,5ft 

.■^8 

Vuc 

15 

luly 

30 

I'niled  FNiel  Inv.  Cl.  'A*  .... 

.3.00 

.15 

Oct. 

1 

Sepi. 

ft 

United  Keno  Hill  . 

.10 

July 

32 

June 

3ft 

'Ventures  Ltd.  Sa . 

.50 

.23 

Aug. 

31 

Aug. 

1.5 

!  Zellers  Ltd.  C . 

.33 

Aug. 

1 

Julv 

2 

as  compared  with  $6,-|  DIVIDEND  NOTICE 

Company  reported  for  the  firstjP«/  b;  'isht., 

.3*  quarter  of  this  year  sales  up  atP^/  should  be  better  than  in| 

•JI!  $26,492,348  from  $20,896,228  for  a^so  encouraging,  itj  A  dividend  of  $0.30  per  share 

IvTw  corresponding  period  of  19.59  and!|®  Pointed  out.  that  .scientist.s  has  been  declared  on  the  Cumii- 

•■39  net  earnings  after  all  charges  ja''^^ast  large  runs  for  1961  and  lativc  Preferred  Shares  entitled 

of  $2,958,474  as  compared  with ■  ***<^2.  ^to  a  eiimulativo  dividend  of  $1  20 

$2,362,342.  This  indicates  sales  for'  Marketing  should  he  under  per  share  per  annum  of  Dupuis 
the  second  quarter  of  i960  of  $.30. -  more  favorable  conditions  due  lo  F'rcrcs.  Limitee,  for  the  quarter 
40  515.399  as  against  $26,077,677  and  the  reduction  in  the  discount  rale  ending  .luly  31.st.  1960  and  will 

••)9  net  earnings  of  .$4,445,303  as  com- on  U.S  dollars  and  the  recent  be  payable  on  .Augu.st  1.5tli,  I960 

■’f*  pared  with  $3,666,246.  lifting  of  British  import  rcstric-  to  Shareholders  of  record  July 

.>n  j  Figures  are  unaudited  and  arc  tions  on  frozen  salmon  and  30th.  1960. 

•^9  I  subject  lo  year-end  adjustment,  j  halibut.  Class  "A"  Shares  Without 

;  -  I’nlcss  market  conditions  im-'  »,  •  ,  r.  „  , 

D  J  1  *  U  U  P''"'*’  *^uhstantially,  Mr.  Buchan- 1 

•)(,-  (KBCOrd  1st  ndit  'an  states,  there  is  no  possibility!  .^  dividend  of  $0.14  per  share 

(mf  m  ^  ^  ^  J  of  a  herring  operation  this  year,  has  been  declared  on  Class 

r  'For  C«Z*  Cdtlddd  Whaling  has  also  ceased  becau.se  shares  without  nominal  or  par 

I  of  depressed  prices  for  marine|Value  of  Dupuis  Freres  Limitee, 


Record  1  st  Half 


..  ,  J  .  oils  and  protein  meal. 

\  ancouvf r.  —  Sales  and  net  _ 

earnings  at  a  new  high  level  arc'_  l  x  U  II 

reported  for  the  fir.sf  half  of  cur-  better  I  St  Malt 
rent  year  —  6  months  ended  ^  I  I  r 

,iunc  .30th.  Net  sales  for  the  ^an.  Crushed  Stooe 

latest  period,  interim  figures  re-. 

leased  by  company  show,'  „  ,  „  ,  ,  ,  „  .  c. 

amounted  to  $.53,.509.on()  as  com- ^  Canada  Crushed  &  Cut  Stone 


for  the  quarter  ending  .fitly  3Ist, 
1960  and  will  be  payable  on  Au¬ 
gust  15tli.  I960  to  Shareholders  of 
record  .luly  30th.  1960.  For  pay¬ 
ment  of  the  foregoing  dividend, 
holders  of  Bearer  Share  War¬ 
rants  should  present  coupon  No. 
21  attached  to  their  said  warrant.? 
on  or  after  August  1.5th.  1960, 


pared  with  .$47,293,000  for  first  ^  ’*’^1  unaudited  con-^,  3^,^, 

half  of  19.59  and  net  earnings  arer''n*'dnted  accounts  for  the  six  Canada.  The  Provincial  Rank 
shown  up  at  $4,667,000  from  $3,-![^[’  ^  period  ended  Jiinr  -301  h  ^f  Canada  nr  the  .National  Can- 
8,56.000.  P'-of"  /X  adian  Rank. 

.  ,  ....  „  ,,  of  $12o.4'4  this  compares  with  a. 

In  submitting  figures  /*-,net  profit  of  .$95,732  for  the  cor-  Drder  of  the  Board. 

Gallaway,  president,  states  that  pppjQfj  J959  j  macricF)  GENDRON 

the  mam  factors  in  the  increase  prospects  for  the  second  hall  Treasurer, 

in  sales  "'■PrP  a  Sain  m  new-sprint  company  states,  ap  1  i  1  ,o,u 

volume  and  the  inclusion  of  .sales  reasonably  satisfac-  _ 

for  two  new  divisions  which 

were  not  included  in  the  report  ^^g,  ,953  earnings  ^ 

for  the  first  half  la./  year.  after  all  charges  were  reported  vF^M.C4V 
Pulp  and  paper  sale/ he  point*  lower  than  for  pre  I  ixoi  sio>(>  I  limiti* 

out,  continue  somevyhat  higher, ‘g^  g,  J343  93^  pqgg, 
jthan  last  .year  but  lumber  and  5,-7  3  .^are  on  common 

iplywyiod  sales  are  on  the  down-  g,,  compared  with  $398,723  (onimon  .Shares 

trend  because  of  fewer  nni'smg'  g|  ,g  jj  97  g  share.  Uonseeutive  Dividend 

Islarts  in  the  U..S.  and  Canada.:  ^ _ '  a  quarieriv  dividend  nf 

I  However,  president  states,  over-  f  .  fhnrr'hal 

all  results  for  lumber  and  ply-. Third  CGI  TfUSt  sU  issued  common  shares  n't 

.wood  in  1960  should  show  an  im-  >^55©^  VoluC  LowCt  tember  I*'  nexl^to  alf  <mm. 

I  prov’cmcnt  over  l9o9.  i  ,  .  ,  ^  ^  ?  «  1  '  Sharphold^rs  of  record 

I  inrroa^p^  pffortivp  in  Third  CBnsdisn  Gcncrsl  Invest*  at  the  close  of  business  on 

'June  will  add  .$8.50,000  to  annual  ment  Trust  Ltd.  reports  appar-' 

I  costs  of  Crown  Zellerbach  Can-  ent  liquidating  value  per  share  j.  c.  white. 

ada.  the  president  says.  lof  $7.63  as  of  .lune  30  la.st.  BranHord^'^Jiu'r'r^""^' 

- -  I  This  compares  with  $3.(0  per  Jui.v  13.  i960. 

G.M.  Canada  To  ‘Sc  .c-c 

Expand  in  Oshowo  <12,148.617.  including  market-:  LIMITED 

O.shawa.  Ont.-Gcneral  Motors'^ p'.  ^  DIVIDEND  NOTICE 

of  Canada  Ltd.  has  annoiincedip-^^S^"  ^0^1Ch  is  hereby  given  that 


'Z  G.M.  Canada  To  .c-c 

Expand  in  Oshowo  <12.148.6I7.  including  market-:  LIMITED 

’.t  O.shawa.  Ont.-Gcneral  Motors'^ p'.  ^  DIVIDEND  NOTICE 

I  '-'s  of  Canada  Ltd.  has  annoiincedi?'^3,03.^  with  an  indicated  mar-  NOFlCh  is  hereby  given  that 
plans  to  expand  its  13-acre  parts value  at  that  date  of  $13.-  a  quarterly  dividend  of  One 
■'?  warehouse  here  to  nearly  double  Dollar  and  Twenty-five  'M.25) 

•^9  j,j.  •  The  company  owns  277.091  of  per  share  on  the  .iV  (umUlalive 

I  9«  Tenders  are  expected  lo  be  •ti<‘  880.941  outstanding  shares  of  Redeemable  Preferred  Shares  of 
•'’*  called  soon  for  the  construction  Ganad'an  General  Investments  tOc  par  value  of  $100.00  each  of 
i.?.v  o?44looo  .square-foot  addition  to  Ltd.  At  June  30.  Canadian  Gen-  iho  an/  a  quartcHy 

,r?  the  vvarehou.se  and  75.000  square  I  oral  Investment.;  Ltd.  had  an  m' 'dend  of  One  Dellai  and  Six 

foot  addition  lo  the  parts  office  apparent  liquidating  value  per  Gents  c  1.06 1  per  share  on  the 

19  building.  Completion  of  the  pro-  share  of  $43.32  compared  with  Gumulative  Redeemable 

^  iject  is  expected  to  be  in  the  fall  $48.15  at  Dec.  31.  19.59.  f r  r  , 

i.7«  lof  next  year.  Its  as.sets  at  June  30  were  list-  "J.iiVT 'nn 

Iri  ^'loed  $33.3.58.7.52,  including  mar-  [sti/rfgv'nf  ..Jugast.  IWO.  to  all 

no  disclosed.  etable  securities  at  cost  of  32,-  charphniHm-^  nf  .-rcnrH 


J.  MAURICE  GENDRON, 
Treasurer. 


w  INOi  SI0>(>  I  LIMlTlt 

Aviiic-t, 
Cnnimnn  Shares 
S.)th  Consecutive  Dividend 
A  quarferlv  dividend  nf 
seventeen  cents  (I7ci  per 
share  has  been  declared  on 
a'l  issued  common  shares  of 
the  Compan.v  pa.vable  Sep¬ 
tember  1  next  to  all  com¬ 
mon  shareholders  of  recor(1 
at  the  close  of  business  on 
Julv-  29.  I960 

B.v  order  of  the  Board 
J.  C.  WHITE. 

Sccrelar.v  -Treasurer. 
Brantford  Ontario, 

Jui.v  13.  1960. 


Marifime  Seeuriti#»s 

(ClosInK  qanlatinn^  .TiiI.t  IS-  !!»(;«> 

I  (Furnished  b.v  Stanhury  L  Co.  tfd.» 
Halifax) 


August  lo  Fall  upturn  appear  favourable.  .Money  continues 

easier  as  "free  reserves"  of  tho  member  banks  of  the  Reserve  Bowaieis 

System  reached  their  highest  level  since  August.  1953.  Ba.-kers 

_• _ _ _ B.C.  Telephone 

Canada  Cemenf 

C  O.T.C.  Reports  ^‘‘"'Ster  Hees.  also  showed  cam  cn  ston. 

,  *  *  J  I**  ®  21-pcr-cent  jump  in  income  to  chib.  Jacuiei 

Increased  rronr  ;$5.777,932  from  $4,773,194  in  the  coni’iur?m‘’ m. 

Ottawa  —  Canadian  Overseas  1958-59  fiscal  year.  cons.  Discovery 

Telecommunication  Corporation,  The  net  profit  of  $947,638. 
reports  a  net  profit  of  $947,638 (compared  with  net  profit  of  consumers  Ga$ 
in  the  fiscal  year  ended  March  $625,703  the  previous  year,  was  copper  Rand 
31,  highest  in  its  10-year  history. (reached  after  the  corporation  ‘'o!'icf’o*h 
The  annual  report  of  the  Crown  . paid  $938,407  in  income  tax  Donohu*  Bros, 
corporation,  tabled  in  the  House  and  $528,790  in  interest  charges 
of  Commons  last  week  by  Trans-  on  government  loans.  Gen  i  Bakeries 


Ulv  }  1.00 

quarterly  basi*. 


.Acadia  TniM  Company 
Mlantic  I’tilitics,  Richt* 
.Atlantic  Wholesalers. 

IG.  K.  Barbour  Class  '■' 


Pace 

Muminiim  3  Or.  Income  .Shs.  2 

Bank  of  .N.»S.  .*1  Hai'doe  Farms  7 

Bowaieis  4  InteipioVI  P.L.  S 

R.C.  Packers  3  S.vnrtir.  7 

B. C.  Telephone  .t'"*’"  t-aball  7 

C  anada  Cement  4  J  .J'  „»  ^ 

Can.  Cr.  Stone  2 '1“*'" “  * 

Caiiadair  4^  Dickenson  9 

Chib.  Jaculel  9  Harncana  R 

Coast  Copper  .V  N'ewniont  Mining  9 

Coniaurum  M.  9  Nudulama  M.  9 

Cons.  Discos  ery  10  Portaoe  Is.  9 

Consol’d  ML.S  SiRa.vrot'k  9 

Consol'd  Paper  2  Reitman  s  2 

Consumers  Gas  3  "o  •!  Bank  4 

Copper  Rand  Sher*Williama  7 

C. Z.  Canada  2  .'tiiver  Standard  ^ 

Dom.  Oilcloth  3  tanleich  Iran  ft 

Donohue  Bros.  7  ^lanrock  I'ran.  9 

Electrum  Lake  9  Sup  r  Propane  2 

First  O&G  Fri.  7  Third  CGIT  2 


ng.  Re-i  .Note— Lnless  otherwise  indicated,  dnidend*  are  on  a  quarterly  basis,  .f.  p*  Rarhmir  na««  ’ 
cent  trends  of  sales  have  been^**  .Semi-annuallyi  mt.  imetim  Arr.  Arrears:  (U.S  )  U  S.  Eundi.  »  •"<"“9»»jKast  Can  Sa“  4  Loan  Co. 
excellent  it  is  slated.  - - - __(FasL  ctiiiiies.  .vi-/ pfd. 

■'  'Kastern  Trust  Company 

^  iCir'ct  Calac  'lonjj-lcrm  programs,  accumulate  ‘■'Astern.  4>20  pfd. 

Company  Index  ^“'65  (or  otherwise.  Many  of  them  lake  „"”ii„*;-'';„'’ess.,  common 

*  •  eiC  UlnUna.  (advantage  of  a  falling  market  by  do.  i'-r  pid. 

prr'  Page  wlJ  dlOCK  niyner  .adding  to  their  holdings,  or  by  ’Maritime  i.iie  . 

'  ■<')»  :  _  making  largrr-than-avcrage  pur-,  no.  common 

'T*l.  I  Grouped  Income  .Shares  Lld..‘<'hascs  if  on  an  accumulation.. Maruinre^Tei  z  Tei.  comm. 
'J'l’''-  Vancouver,  reports  an  increase  (Moirs  ud.,  common 

Prere  .I’of  8.2''r  in  gross  salcs  for  the  Grouped  Income  Shares  Ltd.  isi  9(<) .  cn 

1.4  »  first  six  months  of  1960  as  com-  a  common  stock  mutual  fund  Telephone”*'  " 

son  9  pgpcd  (he  same  period  of  which  has  about  30^f  of  its  as-  n  s.  Li-ht  4  Pwr..  com. 

Mining  9  '939-  Net  sales,  aftci-  rcdemp-,sets  invested  in  American  securi-  J^  ^'rid 

M.  9|tions,  showed  an  increase  of  tics.  It  maintains  a  policy  of  pay-!  no!  .v'.  pid. 

9i75r^_  ing  (o  shareholders  a  minimum  O'’'’*"  F>'herie4  Ltd.,  cnm. 

2I  Worth  noting  is  the  fact  that  of  5''c,  on  the  average  annual  4's"on''Lid.  v 

k  4  this  increase,  which  was  made  offering  price,  through  issues  of  do.  -b  - 

U during  a  period  of  continuing  regular  income  dividends  plus  8^'>n  4-  whitman,  pi. 

I  ran  ft  markcl  decline,  indicates  the  coiv  non-taxablc  stock  dividends.  stairs,  son  &  ^\orro^^^.  •  \  * 


$48.15  at  Dec.  31.  19.59.  "r  1!^'’ 

Its  as.sets  at  June  30  were  list-  nn  It 

J  .  o.,n  — n  1  J-  _  Companv.  will  he  paid  on  the 

ed  at  $33.3.58  , .)2,  including  mar-  ,5,,/^g^,  gf  ..xugii.st.  I9ii0.  to  all 
etable  securities  at  cost  of  >)2,-  jj(,ggp|.,gjjjp,.j,  gf  a(  (he 

6j3.498  with  a  market  \aliie  of  dose  of  business  on  the  20tli  day 

$41,338.8'.’h.  of  ,jg|y  |9(’,o 

aviation  nre  DATED  at  Edmonton.  Alberta, 

CanadiHn  Vvialion  EJoclronics  Ltd.  ad-  this  13th  day  of  .lul.v.  1961). 

2vn  Vommo;i  Bv  Ordcf  nf  the  Board. 

Khare.s  on  July  1 5th.  ihrrrfoi  F  inrrpns  :  'p  ^  MONTGOaMERY 

inK  the  number  of  thcFO  shares  issued  c  *  *  .  .*  * 

Hnd  outstanriinc  to  .''..to.aol  oCCTOlary. 


I  exercised  an  option  for  2)0  common! 
Uhare.s  on  July  1.5th.  therefore  inrrens  : 
I  inK  the  number  of  these  shares  issued 
Hnd  outstandinc  to  .''..to.aol 


Nova  Scotia  Trust  Cr 


Til. .50 

«0.00  ft2.00 
22.00 


72, 

F\(V) 

45,00 

8.00  fi?) 


9  market  decline,  indicates  the  con-  non-taxablc  stock  dividends.  st^rs.  son^z  Morrow, 
s|fidcncr  in  the  economy  held  by  Total  net  assets  of  Grouped  staniieuia.  class  .\" 
;  mutual  fund  investors.  Most  buy-  Income  Shares,  at  June  30,  1960.  Thomp.fon’z  .smheiiaod 


To  The  Shareholders  Of 

FROBISHER  LIMITED 

It  is  expected  that  certificates  for  shares  of  \  entuiT.s 
Limited  which  have  been  received  on  the  recent  merger 
will  be  mailed  to  shareholders  of  Froliishcr  Limited  of 
record  on  July  29.  1960.  Each  holder  of  shares  of  F'robishcr 
Limited  is  requested  to  register  his  sliarcs  in  his  own 
name  by  July  29.  1960.  .\ny  shareholder  who  has  changed 
his  address  is  requested  to  inform  National  Truat  Com¬ 
pany.  Limited.  20  King  Street  East,  Toronto  1.  Canada,  of 
his  proper  mailing  address,  if  he  iia.s  not  already  done  so. 

A,  C.  CALLOW, 
Secretary. 


j.vioUmac  Minci  g.crs  of  mutual  fund  shares  have  were  $9,000,000. 


Tfie  Hnanclal  TTmes 


Offer  B.C.  Telephone 

f  «  (Cln^nff  OnAtations.  JqIt  IS.  1S6AI 

Ratify  N.W.  'Phone  •Affiliated  Fund  22  f36)  7.29  T.Sflll 

"  /American  firnu-th  Ifl  7  A 


^WViiV  v^avr#  f  fri^f  Mwf  •Affiliated  Fund 

•  ^  j  American  Growth 

-  -  Canada  Fund 

Cdn  Invest  Fund 

Offering  is  being  made  by  a 'Canadian  Telephone,  a  Quebec*  champion 

_  : _ L _ <  t' _ I _ I  irnrnnrQtinn  ii7hic*h  hac  o  ciih.  C  mwealth  Inter. 


7.56  8.24 

33.58  35.24 
8.32  9.13 


group  of  invo.stment  firms  which  has  a  invesT  mb  8  44 

^  k„  \v  r  f  rr.  i*j!stantial  interest  in  B.C.  Tele*  lo extra 

by  W.  C.  Pitfield  &  Co.  Ltd.,  .  ^  dividend  m.  lui 

of  an  issue  of  .$1.5.000.000  prin-  under  the  merger  propo.sal. ?nonT,"fdeno 
cipal  amount  of  first  mortgage  i  B.C.  Telephone  will  acquire  alllnominion  Equit.v  S2  m.m  i 

bonds,  5^4%  series  I  of  British  900.000  outstanding  ”''tt>n3fy|Frrst*^oii"«,^G''f  !^r 

Columbia  Telephone  Co.  at  99. shares  in  North-West  in  exchange  iGrouixKi  income  23.7  3.33 

and  accrued  interest  to  yield  for  144.000  shares  of  B.C.  Tele-'Croupett  Accumui.  4.99 

approximately  5.82% .  phone.  .  33  in.w  : 

The  bonds  are  to  be  dated  North-west  also  has  100,000  five  jnve-stors  Growth  lo'.?  .3.64 

August  1.  1960.  will  mature  Aug- per  cent  cumulative  redeemable i. Mass  im.  Ip  (12)  12^2 

ust  1,  198.5  and  are  non-callable  preferred  shares  and  S1..5  million /Mutual  .9ccum,  fo  33. k?*-  Ii.84 
for  refunding  purposes  prior  to  principal  amount  ol  first  mort- 

August  1,  1975.  by  the  applira*  gage  bonds.  Both  ol  these  are  to  [North  Amer.  Fund  20  7.98 

tion  of  borrowed  funds  having  be  called  for  redemption  and  savings  &  invest.  i9',,  4.8.< 

a  stated  interest  rate  of  less  paid  off  prior  to  the  transfer  of  cnow'^th  '.u,  ij.1 

than  5^/4'/r ,  'assets.  ;Supcrviscd  income  17  3.80 

British  Columbia  Telephone  Merger  proposal  .still  requires”^'" 

Co.  operates  the  second  largest  the  approval  of  the  Board  of  •Wellington  id  inr  46  (48)  13.92  15.17 

telephone  system  in  Canada  and  Transport  Commisioners  and  the  TTT  ,,,.0, 
owns  and  operates  over  909n  of  public  Utilities  Commission.  ••Dividend  reinvested 

the  telephones  in  the  province  of  siAptina  nf  R  r  Telenhone  ***  f"'  »p'"  ' 

Rritich  rnliimhia  As  at  Mav  11  •  iteim,,  oi  b.v  .  i  eiepnone  <  itapjtal  Gains  Uistributinn 

Britisn  Loiumnia.  as  at  Ma>  •*i  |shareholders  in  Hotel  Vancouver _ 

1^,  company  had  512.203  was  told  that  propo.sed  date  of 

k'’  f  the  takeover  is  December  31.  Conodion  QuOfOtlOnS 

and  19.i9  the  number  of  tele-  North-we.sl  shares  are  n  o  t  On  U.K.  Sscuritles 


T'TTtr  -f  *1  Industrial  Group 

IHt.  IKJ^rNJJ  of  the  \  Acquires  Miron  et  Freres 

STOCK  MARKET  I  It  took  the  firm  of  Miron  et  100  ready-mix  concrete  trucks 


New  Mun’l  Bond  Issues 


I  CITY  OF  F.YRNHA.M 

.  City  of  Farnham,  Quebec,  has  award- 
I  cd  to  La  .Maison  Bienvenu,  Ltee,  and 
Mills,  Spence  t-  Co.  Ltd,  an  issue  of 
$115,000  fifteen-year,  i'/i  per  cent  serial 
debentures,  maturing  1961-75,  at  a  pries 


Freres  about  40  years  .  CBR-  "f  'h^  ^wYn-fio  ^b\ TunicTp^ir  .."7 

3  shoostring  opcrHlion  into  the  nucers  of  cement  snci  huilding  ceni.  Fisht  othpr  hid* 


JA  A  I  #  a  •  shoOvString  operation  inio  me  nuce^s  oi  cemem  ana  nuuuing  cem  Fight  f 

/A  't'l /J  I AJCf  vast  enterpri.se  which  was  re- materials  in  Belgium  and  the  tnr  ‘Se  issue 
' X  /  f'Ct/ I'  ccntly  sold  for  $50  million  to  a  Netherlands,  also  has  interests  in, 


5.50  5.50!  Slowly  declining  markets  con- 
33. 7  3.33  3!64  linue  to  be  the  feature  of  day 

5  92  6  a  trading.  The  sharp  Sum- 

33  10.75  11.63  mer  rise  is  failing  to  material- 

lo  ’  6!i5  ^76  which  must  have  some  sig- 

nificance  for  the  months  to 

23.o7“  n.84  7.48 

6.15  6.44  follow. 


6  80  6  87  *hows  losses  to  be  only  of  a 
L53  L33  minor  nature.  This  reflects  the 


ccntly  sold  for  $50  million  to  a  Netherlands,  also  has  interests  in,  - 

member  of  Belgium's  most  im-  Africa.  In  19.54  it  worked  with'  ^,1,001  commSers^ior  cty  m  huh 


producers,  portant  industrial  group. 


Sogemines  —  another  affiliate  of  Quebec  have  awarded  to  a  syndicate 


U.S  tund«, 

*  Dividend  reinvesjcd 
••  .Adjusted  for  2-for-1  split  tr  1%0 
I  (  eipital  Gams  Distribution 


Actively  Traded  Warrants 

(rinsing  QiiotatlAns,  .Inlv  19.  196AI 


and  19.i9  the  ni’^iher  of  tele-  North-we.sl  shares  are  n  n  t  On  U.K.  Securities 

nperaline  r.vem.as  increased  ^  ^  p  f  Qiiccations  a,,  et  .Inly  19.  IW 

over  4  time^  Telephone  traded  today  at  $44  75.  British  Pete  k  10  7  no 

In  1959  the  company  spent  .  ^  „  ,  .u  /  .  Angin.  .  ^.OO 

$40  900  000  for  new  construction *  'j-  '  -n  u  .  i.  'u-  j.xDaily  .Mirror  ...  1..50  1.80 

MU.WW.ouo  tor  new  ^.|||  holdingslf-„,,_,„,,|rfo  nos  o  on 

and  exacts  that  improvements  Telephone  to  about  41  per 

and  additions  in  19M  wil  cost  outstanding  stock.  AUpg^^.i-pp  siddelev  150  4  75 

between  forty  and  fifty  no*' 'o"  one  lime  Anglo  held  all  the  .sfock  Hudson  Bav  ’Vos  73  no 

dollars.  The  proceeds  of  the  ■  „  p  Toicnhnnp  Hudson  Ba>  22.75  23  00 

latest  issue  will  be  used  towards'  sjor^h-Iell  provides  local  ^ 

the  retirement  of  temporary  distance  telephone  service  ^  Stor  k  Dis 

bank  loans  incurred  for  exten-  ^  ^  ^  commun-:  _ 

sions  and  inoprov enoents  to  me|jfjes  including  Powell  River,  a  1  t  j  -  1*1 
company  s  plant  and  properties  Falls.  Campbell  River,'  Actively  Traded  Warrants 

and  in  furtherance  of  the  expan-  jj^p  Queen  Charlottes  Prince  oimution,.  .ioIt  i».  issm 

Sion  program  and  for  general  ^^porge  and  the  Peace  River  *b.v  IVkc’d' 

COrporatP  purposes.  area.  Alcoma  Cenl.  l  Hud.  Bay  4.70  5.00 

_  .  .  ,  ; Canada  Oil  Lands  12.50  14. .50  I 

Tokeover  Approved  .  Canada  Southam  Oil  .10  21  ! 

New  Exchange  Members  ’Canadian  Husky  oil  i.bo  i.so  I 

In  Vancouver  during  the  past  K.  Douglas  Huyeke  has  beenig;«'  .pV 

week  ordinary  shareholders  of  BC  elected  a  member  of  the  Mont-  Gunnar  m  os  ; 

Telephone  Co.  ratified  the  pro-  real  Stock  Kxchangc  and  Chester  indust.  y-cepiance  corp.  1.1.50  14. is  i 

posed  takeover  of  North-West  Burley.  .Ir  has  been  elected  a 

Telephone  Co,,  and  the  merger  member  of  the  Canadian  Stock  Keiiy  nnugia.,  2.75  2.8.1 

is  expected  to  materialize  shortly.  F.xchange.  lowT.!^  v'”’'’'  ^  7  w  ■ 

North-W'pst  Telephone  Co.,  with;  Both  are  partners  in  the  brok-  torado  uramum  .07 

asset*  of  about  $16,000,000.  is  aierage  firm  of  Bache  &  Co.  of  North  Canadian  ou  . 4,1  .47  , 

whollyownodsub.sidiaryot  Anglo 'New  York.  _ _ _ ^i^X"  .15 

. . ■  ‘  Stanley  I'r  . 02  .  03  i 

YIELDS,  ETC.  OF  CONVERTIBLE  PREFERRED  SHARES  weTon"  a-  ^  u." 

Supplivrf  by  Kippen  A  Company  Inc.  Woodward  siore*  a*  5. .55  .57.5 

ConverlibJp  \pprox  . .  . 

Ban,.  Of  romp,n.v  Approv.  m.  !  RUT  &  CA^^ 


relatiie  stability  of  the  tried 
and  true  investment  stocks 
which  have  been  lagging  behind 
in  the  adiances  in  the  past 
%i>  It  is  the  spectaculars,  the  is- 
I  sues  of  more  recent  vintage— 
of  space  and  chemical  and  drug 
and  missile  fame— which  have 
in  the  past  scored  the  big  ad- 
lances  and  which  now  suffer 
from  a.'  profit  taking,  b.'  rc- 
appraisal  ol  real  values 
Of)  This  is  as  it  should  be  and 


tho.se  that  can  sweeten  their  Miron's  managing  director,  the  Societe  Generale— in  the  es-  u™!’‘’v''E'’^AmeT'!(t*co*.*Udl'*ReM'^T’ 
copper  output  with  gold,  or  Louis  A.  Lapointe.  Q.C..  stateditablishment  of  Inland  Cement 'Lerisrc.  inr..  Nesbitt,  Thomson  $.-  c*. 

their  nickel  nutput  with  copper  negotiation.*  ‘“‘L,.  .  „  .  .  adl  an'^islw  o7"$l',o7^w)o^^wenty-yM?', 

nr  thnir  InaH  nrnHiintinn  with  company  and  La  SoCiete  Gen-  The  new  Miron  Co.  Ltd.  nwnci  51.  per  cent  serial  debentures.  malurUl* 

or  tneir  lead  pionuctinn  with  (jg  Belgique  had  resulted  in  of  all  the  Miron  interests,  will.  1961-80.  ai  a  price  of  97.954.  on  thi* 

silver  are  doing  fairly  well,  and  :„,e  sjgnjnp  of  a  contract  between  at  first,  be  privately  owned.  IL;;“^;i„r\r5‘.84"fl9 '^pVrrJnt.'V^o* in^^ 

net  earnings  this  year  should  'Miron  Bros,  and  Cimenicries  et  plans  to  place  shares  on  the  senetary  ha»  ai'en  a  grant  oi  $735.oiii» 

stand  up  all  right  compared  Rriqueteries  Rennies.  market  later,  and  invite  invest-  _ 

with  19.59  The  latter  group,  commonly  ment  throughout  Canada  in  the  vi.NtFN7~^7  p.aui  sr 

In  Iho  iiininr  sorior  ihor  i-  koown  In  Belgium  as  CBR.  is  af-  Quebec  industries  it  controls,  schwi  rommis>lonci'*  for  SI.  Vincent 
in  me  junior  sccior  more  is  Societe  Genor-  Oi  the  total  purchase  price  Paul.  Quebet-.  have  awarded  to  » 

almo.st  nothing  doing  of  any  3,^  new  Canadian  company  $20  million  is  in  cash.  $10  mil-.Ji'"%Srr  u 

great  interest,  although  specii-  jo  be  formed  as  a  result  of  the  lion  in  four-year  inlere.st  bearing'Qurbc< .  w  c.  Piiiicid  *  co.  Ltd.,  C4i»- 

lators  might  keep  an  eye  open  take-over  will  he  known  as  bonds,  and  $20  million  in  L5-year:^""^>‘;“"^'^^";;  •, 

tor  some  of  those  lesser  gold  Miron  Co.  Ltd.  bonds.  The  interest  rate  on  Iheicnurtcmanchc,  inr  and  Durocher.  Rod- 

prospects  which  now  are  again  .  The  Miron  group,  in  adclit.on  four-year  honds  has  not  ^^en , 

ao,oi«r.ino  r,r/.cocfio  .v,  'o  MiToo  cl  I' I'ores.  includes  specified,  and  fhc  l.i-year  bonds  ,„r<>s  at  a  prim  m  98.362  for  s,572,5n« 

developing  properties  ol  piom-  yjj,.gp  Quarrv  Ltd..  Canadian  do  not  bear  interest,  but  are  re- at  I'-g's  oi  io6i.7ii  and  S377,.ioo  m  6', 
ise.  It  takes,  of  course,  rela-  Quarries  Ltd.' 19.54.  Canada  Con- payable  in  equal  annual  'nstal-'^I.rrow|;g  .o^m^’ro^^^^^ 
tively  loss  money  to  develop  a  crete  Products  Inc.,  Garva  Inc  .jnients  per  rem  Provincial  secretary  has  aiven 

modest  profitable  gold  mine  and  Canadian  Perlite  Corp.  Although  two  members  of  CBR  «  scii-si 2^.0  for  thr  loan 

than  a  ba.se  metal  mine,  which  Among  the  group's  as.sels  is  a  -lulien  Van  Hove  and  Fred  h:rnst  „^.‘„„x„oro 

must  typ  laror  anH  nngcpc;  vorv  "P"’  C'f'ITK'nt  producing  plant  are  to  assume  lop  management.  Town  m  Roxboio,  Queboc.  ha.,  award- 

must  oe  targe  anti  posses,  very  completed  last  vear'Gerard  Miron  and  Mr.  Lapointe, <■<)  '<>  Dominion  .purities  corp.  ud^ 


must  be  large  and  possess  very 
substantial  orebodies  before  it 
becomes  better  than  marginal 
The  uranium  industry  mav 


9,00  was  to  be  expected.  i  The  uranium 

15.00;  _  _ _ 

4.^  pncEs  business  activity-vs-stock  prices 


/V’ 


% - 


Bif*  Asked  * 
4.70  5.00  ; 
12. .50  14. .50  I 


2.7.5  2.8.5 

.20  .22  1 

7  75  8.25 


.02  .  03  I 

2.10  2.1.5  , 

13.2.5  14.25 


MtttSTIIAl  NIOOUCriON 


STANCARD  t  FOORS  INOIXTB 

M  ‘  I  t  t  !  I  I  »  I 

H5>  _ Its*  ■ 


In  Montreal  and  Toronto  trad¬ 
ing  has  been  downwards  again 
in  almost  all  sections,  but  the 
volume  is  so  unimpressive  that 
the  market  really  retlects  an 
absence  ol  bids  rather  than  a 
broad  readiness  to  sell  out. 


at  an  estimalecl  cost  Ot  mil*  arc  lO  oe  mcmutis  oi  inf  luw  ppp  serial  dehenturep  at  a  price  of 

lion,  and  a  fleet  of  more  than  company's  hoard.  97.b9  for  $112,500  of  5*? »  of  1961.70  and 

-  -  S18I.500  of  6  $  of  1971.80.  On  this  basi* 

net  cost  of  borrowins  to  the  muni* 

I  k^J  lnumb('r  of  individual  sharehold*  cipaiity  i*  615.35  per  cmi 

jTOCK  jpilT  ADU  prs  by  15  per  cent  of  20  per  cent,  - 

■w.  .  I  In  .  a*id  Consumer.s  Gas  hopes  to  do  n-Ai,.yi.4 

It  L  lA  Municipality  ot  st  .losrpb  d  Alms. 

|l/IVIQ0nG  DOOST  the  same  or  better.  Quebec,  has  awarded  to  .)  F..  !-a- 

^  Directors,  following  (he  ,splil  lUamme.  I.tee  an  i.s.siie  of  $4.i.noo  fifteen- 

Consumers  Gas  in  'Hc  .stock,  plan  m  increase  the  77'.ir?or % 

1  dividend  on  the  new  shares  i96i-7n  and  s.in.onn  oi  6  s  of  1971-71.  on 

I  w.  o  ..  through  the  payment  of  4fl  cents  11;:’ 

I  Tnrnntrt  —  \niiniinred  hv  Hi-i  $  ^  a  lu  t>*  •  iT»uniripalit>  is  6.I81  pei  rent. 

i  tot  onto.  .Anniiuiitto  i)\  ni  jj^  jji^gpp  quarterly  thereon  Divi-  _ 

i rectors  of  Consumers  Gas  Co.  are- fipnds  on  the  exi.sting  .stock  are  town  of  bf.i.oeii. 

plans  for  subdivision  of  com-  being  paid  on  a  basis  of  $1  a  Bcioeii.  Quebec^  ha.  sward- 

^  ,  ,1^1 _  *.4^-1  j;  *..;u  ed  to  a  syndicate  comp(>sed  of  Nesbitt. 

' pany  s  stock  on  a  basis  of  3  new  share;  hence  ciiiarterly  di.stiibii*  rtiomson  4-  co.  Ltd.,  Dominion  .sreuri* 

i  shares  for  each  share  now  held,  tions  of  40  cents  a  share  on  the  ' ties  corp  .  Ltd.  Beunaer  inc..  La  bannu* 

■Also  planned  is  an  increase  in  the  new  slock  would  be  equivalent  ^ 

authorized  capital  of  the  com*  lo  $1.20  a  share  on  present  ca-  year,  .va  per  cent  serial  debentuirti. 

MQpy  pital  malurinc  1961-75.  at  a  price  of  95.766. 

.  J  .  ,  On  thi*  hasi.*  net  ro.sl  of  bormwtnfi  to 

Authorized  capital  at  present  - - -  mp  municipaiitv  i.*  6.043.5  per  rent. 


OKSAINVILLF  PARISH 
'l*he  Parish  of  Orsainville.  Quebec.  ha» 
awarded  to  a  syndicate  compo.sed  of  .1. 
K.  Laflammr.  Lie*.  Grenier,  Ruel  4? 
Cir.  Inc.,  Osiar  Dube  8  Tie..  Inr  and 


Algoma  Cent.  A  H.B.  Rly  a',  .54.00 
International  Utilties  41. .50 

National  Drug  &  Chemical  15.00 
Crush  International  Scries  'A"  102.00 
Northern  Ontario  Natural  Gas  55.00 
The  Overland  Express  8.75 

Traders  Finance  5%  .  37  .50 

.lockey  Club  69t^.  Series  "A"  9..50 

•lockey  Club  S'-z''"-.  Series  B"  8.50 

Massey-Ferguson  4‘2'^i-  .  loo.oo 

Massey-Ferguson  99.00 

Canada  Iron  Fdries.  Ltd  4'2''>  75.00 

Bailey  Selburn  Oil  &•  Gas  .5'V  16. .50 

Bailev  Selburn  Oil  A  Gas  18  00 

A.  V.'Roe  7.1.00 

"—In  II. S.  dollars. 

f_Conv'ertible  into  Class  "A"  shares. 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCBANGE*: 

IT(i)  Ind  Comb  Bank*  Paper, 

.Itllv  12  137,1  272.3  127.7  51.02  VJS  7 

.luh  13  137,0  271.4  226.6  .13,32  »27.I 

.lulv  14  .  1.17  9  271.8  127.2  .13.41  427  7 

.lulv  1,6  .  137  6  ■>70.0  226. .1  .13.62  125.7 

,)uK  18  137.6  271.2  '>26.6  .14.08  423.8 

.lulv  10  137.3  ;’68..1  ■>21.6  14.0.1  423.6 

Chansp  for  week  0.2  -4.0  —2.6  0.03  —5.1 

1960  Hish  M5.1  120  n  261  7  .10  84  466  7 

1960  Low  125  8  268  3  224  6  ,11.03  109.3 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  R.M  W  O 
.lulv  12  484.06  76.17  134.50  81.68  .  .. 

.luK  1,1  484.7.1  77.11  1.14.21  81.01 

.lulv  14  486.38  77.38  1.13.91  80,37 

.lulv  IS  .  188.06  77. .15  154.9.1  80.45 

lul'v  18  .  484.62  76.00  1.14.15  80.03 

,(ul,v  19  .  482.31  76.80  152.98  79.74  ...  i 

Change  for  week  -1.75  0.72  -1..12  -1.95  .... 

1060  High  532.94  00.02  176.03  106.66 

1060  Low  471.44  75  17  132.05  70.26 

NEH  TORK  STOCK  EXCHANGE:  mnw  .Inne.l 

- INPrSTRl  ALS - 


9,00 

5.5 

18  00 

2,00* 

4.8 

4 1. .50 

n.60 

4  0 

15.00 

6. 50 

6  ,9 

9.40 

.9.00 

.5.5 

16. .50 

0.60 

6.8 

8.75 

2.00 

5  4 

.99  00-f 

0.60 

6. .9 

9.16 

0..55 

6  ,5 

2.85 

4. .50 

4.5 

12..50 

.5., 50 

5,6 

17.40 

4,25 

5  7 

.92.00 

1.25 

7,6 

10.25 

1  4.9=. 

1  8,0 

16.2.5-f 

5.75 

7.9 

14,75 

.luly 

18lh. 

!;"sh  PUT  &  CALL  STOCK  OPTIONS  i  .Again.  there  is  no  group  uni- 

1  tKippen  ft  Co  ipr.i  formilv.  Kev  issues  in  each 

tfi  50  Premium,  SO-da.v  call  ottering,  pet  .  ' .  .  '  ,  , 

100  share*  at  current  market  prices  ma.lor  industry  lake  losses.  but 
.>4.t)U  .Albert  G  T  *190  ilrish  Copper  $  19  *.1^  •  *1.  i.  u 

14  30  Steel  300  '.jacobu.s  20  "^^ers  in  the  same  group  hold 

7  75  -u.  ’la  '''®  •hp'''  p*"  P''P9  advance  a 

'  Bailey  .Sel  H‘  80  Madsen  Red  Lake  30 

12.00  Campbell  Chib  70  Mahtimes  18  tTBCtion  here  or  thorc.  Doclinps 

c  Art  Canada  S  Pete  4.^  Merrill  Island  1.3  _ _  u . 

Can.  Chemical  80  Murray  Mining  13  ^  ^  point  OP  tuo  by  SUOh 

IWJ.OOiCan.  Delhi  HO  New  Dickenson  .TBj  slocks  aS  Nickel.  StoIcO.  Hiram 

Devonian  40  New  H</.*ca  Ifi' 

■  .|can.  Exp,  Ga*  •>A  North  coidstrFam  18  Walker  etc.,  bear  HO  common 

-  Can  Huf^ky  75  Opemiska  70,  ^  *u.  «  i 


■*# —  ■■■■■*  - - - 'xo  nanv  pital  malurinc  19H1-7.3.  at  a  price  of  93.768. 

/  I  I  *‘*L  •  .  •*  I  .  .  On  this  basi.'$  net  ro.sl  of  bormwtnfi  to 

T  *  I  I _ I  f _ *(  I  t  I  I  f _ Authorized  capital  at  present  - - -  municipaiitv  i.s  6.0-433  per  rmt. 

— t - '••0 - ,  comprises  2„5oo.non  shares  9f  DMC  Shnres  Are  - 

be  said  to  be  finding  it*  level  l-stock.  of  which  2.167.6.95  shares  ,  '/7.  "L '  orsainvii.lf,  parish 

^  -irp  mitstandine  The  1  for  1  snlit  WpII  TAlcPtl  IJn  Parish  ot  Orsainville.  Quebec,  ha* 

A  drive  to  gel  out  from  under  oiit.sianding.  in  a  loi  i  .p  rYCII  I  OKen  up  swarded  to  a  ,.vndicair  lompo.sod  ot  .i. 

would  increase  authorized  ca-  .  I1,,I  F..  Laflammr.  I.l,,.  Grmier.  Rue!  ft 

the  by  now  u.seless  marketing  pjigi  |u  7.500000  shares,  and  it  Annotincemenl  is  made  that  i„,,  os.ar  iiub,  i  rie,.  inr  »nd 

controls  under  which  the  in-  js  proposed  to  increase'  this  lol  nearly  66"-;-  of  the  .540.000  aHdi-, 

dustry  still  operates  may  iiHi-  10  million  shares.  Following  the  lional  shares  which  were  ottered' debenture.,  at  a  prtoo  of  94  00  tor  $25  .10(1 
mately  have  the  result  of  put.  jsubdivision,  there  would  be  6,-  hy  the  hank  (0  shareholders  in  t97i’-75.*  (in  7h^;’'I«si,;' 
ling  the  onus  lor  selling  or  not  .shares  outstanding.  The  ,  ,  ^  siibscrihcri  for  as 

additional  2..i0fl.000  shares  in  the  - 

selling  concentrates  on  ,hr  pro-  (rea.sury  following  the  split  in  -'‘me  .90.  -tobn  of  cowansville 

ducers  themselv'CS.  Ihp  tinck  and  thp  inr-roasp  in  r-a-  Thp  warrants  issiipd  hv  Ihp  T... 


Chemierr  80  Mining  il  n'  ^  P”'"'  "r  '"'f  '’V  Si's'll 

9S.00iCan.  Delhi  60  New  Dickenmn  .i8|  stocks  as  Nickel.  Stelco.  Hiram 

2)5jCan  Devonian  40  New  Ho.,<-o  16 

■,,|can.  Exp  Ga*  24  North  Coldstream  18  Walker  elc.,  hear  00  common 

-  *->  Can.  Hu.,ky  75  Opemiska  70.  ...  .  ,  _  *i.  .  . 

9,00  Cent.  Del  Rio  .13  Pac-ifie  Pete  95'  ’iBnilicancp.  aside  from  that  ot 
o  (W)  Copper  Rand  21  Prc.*  Fas!  Dome  *45!  nnnr  msirkotv 

^'J^’  Crca.  Telefilm  160  Provo  25;^  iiidiisii.. 

,2“'  The  Steel  industry  in  Canada 

:  00  A  ^30  iRio  Al;;oni  90 

Oom.  Store,  440  iRoe.  A.v.  7.1  IS  moving  ahead  again  lo  high 

.1.011 -nom.  TartCh  160  'Salada-Sherriff  12.1  •.  .  ,  i 

4  83  Famou.s  Play.  228  iSherritt-Gorrton  40,  capacity  operations.  Nickel  IS 

'1?  making  .steady  progress  at  its 

Frobishei  ->6  ITemagami  ->7  r-  e 

Gen.  Develop.  175  Trs-Canada  Pipe  ISO  Thompson  property  towards 


Crea.  Telefilm  160  Provo 
If). .90  Denison  Mine?  110  Que  Natural  G 
:  00  4  St  430  [Rio  Al;;om 

’.'  Dorn-  Store?  440  |Roe.  A.v, 

•^•(X(:nom.  Tarl-Ch  IHO  [Salada-Sherriff 
4  Famous  Play.  221  'Sherritt-Gorrton 

Fargo  40  |  Steep  Rock 

Frobishei  26  iTemacami 


ling  the  onus  for  .selling  or  not  ■"“"  .shares  outstanding.  The  ,'  ,  ^  ,subscrihrri  for  as  i,  6.6.166  per  rent, 

...  ,  .  ,,  additional  2..Tno.n(H)  shares  in  the  - 

selling  concentrates  on  ,hr  pro-  (rea.sury  lollowing  the  split  in  -'‘me  .90.  -tobn  of;  cowansville 

ducers  themselves.  I  he  stock  and  the  increase  in  ca-  The  warrants  issued  by  the  i,JiI’rded'’''to  ulr  Bank^'of  %.mocar  and 

It  is  almost  certain  that,  with  pital.  it  is  pointed  out.  would  bank  gave  shareholders  of  ret-ord  A-  f..  Ame,  ft  co.  Ltd.  an  i.saur  ni 

real  sales  drive  the  industry  provide  for  future  neco.ssary  on  .tunc  10  the  right  lo  purchase, );*i,'^,'„reT"7Tpricp' oi ‘9!v.i5?"on'Thi^ 

could  much  belter  overcome  pQU'Lv  financing  by  the  company  one  additional  share  for  each  ha*is  noi  <-o.vi  of  borrowing  m  th« 

fho  ..oov,.  of  hio...  (i,  .  I  K  without  calling  tor  issuance  of  four  held  at  a  price  ol  $42.  pop  rt'  ‘■'■''i  ' 

the  years  of  h  all  s  lhal  e  he-  .  Vo  .  u  -nu  u.  .  u  -v  .<>1  *  imder.  wn.  .iihmiii-d  mr  ih* 

,  .....  .  iPtfprs  patent  share  The  right  lo  sub.scrihe'Kxuf 

tween  now  and  the  future  when  jg  announcing  plans  for  the  under  the  terms  of  the  offer  ex  ————————— 

nuclear  power  plants  become  capital  changes.  .A.  L.  Bishop,  pires  Seplemher  16.  1960,  _  _  ■  . 

more  plentitiil  than  they  are  president,  stales  that  its  ob,jec-| - —  | 

now  Hive  is  lo  make  the  common  •’**^*-  LEAsEiioi.ns  | 

-1,0000  of  r'ooo..oooo..  r-oo _ _  Dominion  Lraxpholds  Lid  adviir*  lhal  j 

aJ*  »{»  •}•  sharps  of  Consumers  (la.  morpiii^  ppi  rnnvrriihie  dphrnture, 

atlractil'C  In  the  small  Canadian  iifsut-d  in  lavour  ol  Humber  Investmem  n  I  J 

In  the  meantime,  there  is  investor  f.orporation.  woir  luii.v  rom-eried  mm  I  lirrllflSI^rS  811(1 

-»:il  iWo  000.0  o  of  /->11  -  1  Ihp.OflO  lull,.-  paid  share*  ol  liominiou 

■xtill  the  painful  process  of  Other  maior  companies.  hc|Lca..ehoids.  As  of  ihai  dale,  me  miai 

•sorting  nut  the  corporate  tail-  points  out.  have  been  able  by  1  'h^re.s  oi  a  pat  I  ,,, 

ures  from  the  succkses  in  an  -^i^iilar  actions  to  incrca.se  lheirl^.fXa7  IllSl flblllOrS 


could  much  belter  overcome 
the  years  of  hiatus  lhal  lie  be¬ 
tween  now  and  the  future  when 


Gen.  Develop.  175  Trs-Canada  Pipe  ISO  Thompson  property 

Gunnar  Gold  90  Triad  Oil  .15'  ^  j  ^  j  .u 

'  Homp  Oil  "A”  90  United  0)1*  '20  production  BOd  IhciP 

tainlv  no  rea.son  to 

'Int’l.  Nickel  423  Willrov  20 


VA  tainlv  no  reason  (o  expecl  a 

- 'Int’l.  Nickel  42.t  Willrov  20  ' 

_  price  cut  in  that  metal.  The 

OIL  &  GAS  PIPELINE  INDEX  ,  copper  situation  remains  miid- 
vouimei  (Supplied  by  Kippen  «  Co.  Inc.)  but  not  indicative  of  higher 
l°o‘',OTP  Based  on  the  simple  average  of'  competitive  production  as  long 
272.non  relatives  method,  reflecting  the  as  the  African  troubles  last. 
217.000  average  movement  of  10  gas  pipe-  Hiram  Walker.  In  common 
190.000  line  securities  and  4  oil  pipeline  w-jth  other  disiillerv  companies, 
securities:  „,<ii,.oii.,  ,h„,ii 


industry  which  has  grown  too 
last  and  ton  hig.  as  far  as  in¬ 
vested  capital  is  concerned. 

The  possible  disappearance 
of  the  Congo  as  the  world's 
main  supplier  ol  uranium  might 
improve  the  marketing  picture 


in  the  case  nf  copper. 


YIELDS  AND  OTHER  STATISTICAL  DATA  ON  A  LIST 
OF  PREFERRED  SHARES 

Data  Supplied  by  Kippen  A  Company,  tnc. 


Wk  landed  Pifv  - 

.  .luly  19  Week  Aver 

Ga*  Pipeline  Aver  79.0?  79.69  —0.67 
Vnlum*  Oil  Pipplin,  Avn  .  64  4  0  64  20  4  0.20 


is  naturally  concerned  aboiil  is  contesting  the  merger  provi 
the  sharp  growth  of  inventor-  j  sions  which  would  tie  its  as 


o;20|  ies  and  the  subtle  switching  in 
I  drinking  preferences  of  the 
Plonf  Addition  I  ’’^octh  American  male  land  fe- 

iioMlooo  ll/lu  "Cubing  that 

1.897,000  OrroregiC'Way  nothing  that  was  noted 

Niagara  Falls  O-vL  -  Con-  ^ 

..  .  Istruction  of  a  $l.,y)0.0n0-addition  '  ,  ,  .  ,  . 

at  the  .Stratcgic-Udy  Metallurgic-  Similar  comments  might  he 

i.s - lal  and  Chemical  Processes  Ltd.  ivisde  on  almost  every  single 

’23  here  is  announced  by  ma,jor  company  in  every  ma,ior 

80  139.44! Strategic  Materials  Corporation,  industry.  In  lumber  for  in- 

n  l3fta9  of  ^’0"'  Vork.  the  parent  com-  stance,  where  the  emotional 

^'c  ■  tendency  is  still  to  point  with 

is  -  *:?7  Production  of  materials  lor  ,  steadily  shrink- 

use  in  stainless  steels  and  other  .  ^  ^ 

•heat-resisting  alloys  will  be  un-  ,  ,  ... 

i,on4r.n.sE  dertakeo  at  the  new  plant.  .  m  the 


Changf  for 
I9e’n  Hifih 
1960  Low  . 


—12.7?  —1042 

685.47 


sets  into  those  o(  Rio  Algom. 
is  somewhat  under  a  cloud  as 
far  as  the  stock  is  concerned 
but  the  litigation  .should  be  re- 


.lul.v  19 

o.hanfif  Mr  wrpk 
1960  Hich 
1960  Low 


SOGEMINES  LIMITED  f)f  found. 

Sr.fieminfs  Limited  advises  that  12.300,  ,, 

preferred  shares  were  is.sued  dunns  the.  Housing  indUStrv  operations 
month  of  June  under  (he  term?  of  4u«,.>a  .>,r.r.#^.*44;nrfi..  ^<* 

option  agreement.  TTiese  share.*  repre-  there  are,  accordingly  as  im- 
sent  the  balance  of  shares  under  option. |  portant  as  Canadian  develop- 
and  the  total  number  of  ^ares  of  thei 

compan.v  now-  ouLstanding  is  1.730.163.  I  ments  thcm.selves.  Thc  lumber 


Declared  by  directors  nf  Dom-  _ 

inion  Oilcloth  &  Linoleum  Co.  .  . 

Ltd.  during  the  past  week  was  a  and  is  spending  a  consid 


stance,  where  the  emotional  its  various  .securities.  'Quebec  Telephone  .  : 

tendency  is  still  to  point  with - -  Shawinigan  Pfd  B  . 

pride  lo  nur  >  steadily  shrink-  Dom.  Oilcloth  Zc^s  Limited 

ingi  U.K  market  it  is  now  be-  Cuts  Dividend  »_Non-callahle 

coming  clear  (hat  il  i.«  in  (he  i  j  u  j  .  r  nk 

Declared  bv  dircclors  of  Dom* _ 

I  .S  that  the  ma,ior  outlet  must  jnjpn  oilcloth  &  Linoleum  Co. 

he  found.  Ltd.  during  the  past  week  was  a  -^pppI  snd  is  spending  a  consid 

Housing  industry  operations  quarterly  dividend  on  capital  Prable  amount  of  money  on  new 

there  are  accordin'>lv  a«  im-  .stock  ol  40  cents  a  share,  pay-  plant  and  equipment  to  produce 

oortLt  as  Ca^dian  devcloo-  «blc  .July  29lh  lo  shareholders  of  new  products  which  will  he  avail- 
portant  as  (.anadian  deielop- 

ments  them.selves.  Thr  lumber  represents  a  reduction  which  a  good  demand  is  antici- 

slocks  are  under  pressure,  and  fpurn  the  quarterly  rale  of  ,50  pated.  Ft  i.s  hoped  that  the 
ha\e  been  (or  some  time.  A'el,  cents  a  share  which  has  been  .situation  w'ill  show  some  im- 
integrated  forest  product  com-  paid  on  ihe  issue  since  .January  prnvcmenl  during  Ihe  halanc-f 
panics  using  not  ,jusl  one  but  ,fff58.  F.xtras  of  10  cents  a  share  of  the  year. 


j  Nanir  nf  (  nmn;»nv 

(>lt 

Approx. 

Markn 

^pr>ro^ 

193?  Farn, 

Pr*!  PId 

Prir# 

Pm  8 

DiA-irICDd 

V.r»d 

ShRrr 

Acadia  .Mlantic 

to.i 

88 

5  00 

5.6 

4.1.34 

.Aluminium  Cnmpanv 

. .  26-"'. 

21'2 

1.00 

4.65 

95.86 

Anglo-Canadian  Telephopc  . 

.5.9 

50 

2  90 

5.8 

17.15 

Argus  Corporation . 

•52' 9 

48 

2.. 50 

5  2 

17  ,58 

Atlantic  Acceptance 

22 

ia'2 

1  10 

6  0 

10.19 

British  Columbia  Electric  . 

10,9 

76 

4.00 

•5. .9 

1.9.24 

Canada  Cement  Limited  ... 

.90 

27 

I  ,90 

.4.8 

10.02 

('anadian  Bronze . . 

105 

80 

5.00 

6,2 

.53. 55 

Canadian  Celanese  . 

26 

IS 

LOO 

•T.A 

5.66 

, Canadian  Oil  . 

10.9 

77 

4.00 

5.2 

45.46 

Dominion  Tar  A-  Chemicals 

25 

17 '.2 

1.00 

5  1 

.97.43 

'Gatineau  Power  . 

no 

99 

5,00 

5.1 

26.06 

Henry  Morgan  . 

104 

9,9 '-2 

4.75 

5.1 

.97.66 

;  International  Bronze  . 

.  *NC 

22 

t..50 

ft.rl 

4.421 

1  Investment  Foundation  . 

.52 '2 

50 

.9.00 

6  0 

10,93 

Mexican  LI . 

16'-j 

I2-‘-4 

1.00 

7  8 

5.99 

Northern  Quebec  Power  _ 

52' 2 

4.) 

2.75 

6.1 

14  23 

Northwest  Utilities . 

10:1 

75 

4.00 

5., 9 

24.1.9 

iPrice  Bros.  Companv,  Lid.  . 

tot 

80 

4.00 

5  0 

I4.9..9.9 

'Quebec  Telephone  . 

21 

20'? 

I. to 

5  4 

4  70 

Shawinigan  Pfd  B  . 

.74 

48 

2.25 

4.7 

26.3.5 

Zellers  Limited  . 

52 

47 

2.25 

4  7 

20,08 

Non-callahle 

.luly 

I8lh. 

1 

I960. 

Plirrhasprs  and 
Disiribiilors 
of  (yovornnipnl, 
i^liiniripal  and 

Torporalion  i 

i 

I  Sppiiritips  i 

A.  B.  Amos  &  To. 

I.imitprf 

I 

I 

:  Husinrst  EulnhliitheA  JH80 

I 

j  MON'I'RtAL 

TOffONTO  NIWV08K  UONDON.  tNI* . 
v/>Nrn<(vr«  victobia  winnivcs 

CALnAMV 


Short  Torni  Investments 

The  vanefv  ol  short  ferm  investments  ai'ailable  torlav 
permits  investors  to  earn  interest  on  funds  w'hich  would 
otherwise  be  temporaril'  idle. 

Government  of  (ianada  Ireasury  Rills  which  mature 
weekiv'  mav  be  purchased  tor  terms  up  to  18(1  days.  Notes 
of  .Acceptance  or  Commercial  rrimpanie*  can  be  dated  to 
the  requirements  of  each  imestor  and  range  in  maturity 
up  to  ,(6.5  days. 

■Although  the  rates  obtainable  from  various  maturities  of 
Treasun  Rills  and  from  the  notes  of  indi'  idual  companies- 
vary,  the  current  rates  shown  below  are  representative. 

Acceptance  and  Commercial 
Treasury  BiIIr  Notca 

.90  days  —  ,3%  -’B  ('  s% 

on  days  —  3.18%  on  to  1  76  days  —  4  .to  4?^% 

180  days  —  3.40%  180  to  36.S  days  —  i\i  to  \y2% 

Mai!  and  telepkonr  order. ^  wtU  receive 
our  prompt  attention 

M^ood,  Gundy  &  Company 

■  '  '  ■  ■  -  Limited 

Toronto  .Montreal  Winnipeg  'ancouver  Halifax 
Queher  Ottawa  Hamilton  London  Kitchener  Regina 
EHmon'on  Calgarv  \  ir*<sn*  London.  Ene  !$<»»-  N'ork 


,11  n-,..!..  'P  October  19,>S  and  20  cent.s  a 

almost  all  part.*  ol  the  free  ,  .  ,  u  j- 

,  ,  ...  'share  in  October  I9.i9  were  dis- 

except  the  rustle  nf  the  leaves  tnbuted 


INTERNATIONAL  FAPF-B 


^XCPpi  mP  ruSllP  ol  TOP  Ifavcs  fributod  Tjanslcr  for  International  Pappi  j 

nexrvrdexe*  c-Ull  o  c*  i  .*  1  1  I  .•  .  adviSI*?  that  it  ISRUCd  864  COmmOP 

300  nOPulPx  .  still  no  veil  3S  I.  Jn  snnouncinp  dcK-’IsrSlion  ol  sharp?  of  a  par  value  of  $7 -iO  rarh  on 

shown  in  Ihe  Crown  Zellerbach  the  dividend  it  was  staled  that  'nr'rxy.-  '6<>  ni 

report  which  shows  new  high  sales  for  the  Ifr.sl  six  months  ol _ 

in  net  earnings  tor  Ihe  first  company  s  bscal  year  were  and  power 

.1-  ,  .u  .  down  considerably  as  a  conse-  .  ■  .a 


/4/»- 


.ft(/allyweam... 


in  net  earnings  for  Ihe  firsi 
six  months  ol  the  current  year 


N..S.  LIGHT  AND  POWER 


In  the  mining  industry  the 


V.  .  il  au  ¥  <1.  a  \ova  .Scotia  f.icht  and  Powpr  (  o.  Ltd 

QUCDCP  ol  3  IsrgP  CUl-b3Ck  in  advise.?  that  il  i.s.sued  404  ordinary  dharp 
I  housing  SisrtS  under  the  .stork  piireha.sp  plan.  79ii5 

^  ^  '  •*  .  .  .1  I  brings  the  mimher  of  ont.stanriing  dhare 

Company,  it  is  staled,  ha.s'to  i,. 595,000 


INVESTORS’  INDICES 


—  19.58  - 

_  1959-60  — 

July 

Jun* 

June 

Jiiria 

Year 

High 

Law 

High 

Low 

(Deminien  Bureau  a(  S**4i$4ie$)*  7 

30 

23 

14 

Aga 

264.S 

212.S 

283.1 

235.3 

94 

Stocks  (Total)  . 

...  248.2 

247.5 

249.4 

251.0 

278.0 

724.4 

553.4 

857.5 

643.7 

10 

Machinery  and  F^quipmenl  . 

85o.fl 

6,59.2 

683.7 

685.1 

323.6 

i  1051,7 

781.5 

1206.1 

1028.0 

1(1 

Pulp  and  Paper . 

...  11,98.3 

1)39.2 

1 1.96.9 

11.50.3 

1178.5' 

206.5 

119.2 

246.0 

176.6 

4 

Flour  .Milling  . 

182  4 

189.9 

189.8 

192.7 

2.99  0; 

233.9 

179.1 

219,1 

162.2 

Oils  'Refining'  . 

...  164,4 

162,2 

166.4 

163.1 

19,9.3 

195.9 

141.9 

234.2 

186.5 

7 

Textiles  and  Clothing  . 

183.3 

186. 5 

137,5 

188  1 

227.9 

282.6 

•200.9 

.904.8 

210.2 

13 

Food  and  .Allied  Products  ... 

.  .  ,  2.95.3 

231.3 

227.9 

227  5 

230.6 

655.4 

476.2 

725.5 

604,0 

8 

Beverages  . 

.  .  641.6 

640.0 

6.'{6.a 

643,3 

688.0  j 

.502.4 

.978.2 

.590.5 

4.98.3 

14 

Building  Materials  . 

435  1 

438,3 

449.1 

453.3 

.580.2 

190.1 

149,0 

219.2 

181.9 

2 

Industrial  Mines  . 

,  .  219.5 

218.3 

215..5 

219.2 

199,8' 

27S.3 

21».» 

291.0 

241.1 

73 

Industrial  . 

. . .  255.4 

254.4 

256.7 

267.7 

284.9 

351.8 

252.8 

371  0 

283.9 

3 

Transportation  . 

.  291.3 

293. 1 

298.8 

.907.4 

355.4 

110,4 

103.2 

122.1 

107.4 

3 

Telephone  . 

.  .  120.3 

120  4 

II8.8 

120.2 

114.8 

233.7 

199  4 

238.3 

183.1 

8 

Power  and  Traction  . 

189.8 

190.6 

194.0 

195,4 

229,2 

m.$ 

172.0 

205.2 

183.3 

14 

Utilitias  Stacks  . 

187.4 

188.1 

188.7 

191.3 

203.5 

330.3 

229.0 

.999.1 

296.9 

7 

Bank  Stocks  . 

. ..  316.1 

314.3 

316.7 

.922  7 

981.31 

»  ' 

Basis: 

Average 

stock 

prices  1935.99=100  Last  revised. 

.January,  l 

I960. 

•MINING  STOCKS 

122.2 

89.0 

128.0 

94.1 

28 

Total  . 

%..9 

94,1 

95  1 

93.6 

121  2l 

86.8 

60.7 

88,6 

63.5 

22 

Golds  . 

6-1.8 

64.1 

63.3 

64.1 

37  4 

212  9 

152.8 

224.6 

160.2 

6 

Ba.'c  .Metal'  . 

. ..  16,5.5 

162  7 

167.3 

167.7 

198.5! 

•  Muting  stocks  are  not  incluLed  in  Investors’  Index. 


What  is  thc  secret  of  acquiring  wealth?  For 
most  of  us  It  can  be  summed  up  in  the  sayinp: 
"A  part  of  all  you  earn  is  ynurs  to  keep.” 

It  makes  a  difference,  however,  whether  you 
save  first  on  a  regular  schedule  -  or  whether 
you  set  aside  only  what’s  left  after  other  ex¬ 
penses.  The  “paj'^  yourself  first”  method  has 
been  successful  for  thousands,  the  “left-over” 
plan  seldom  is. 

A  sensible  method  of  investing  equal  amounts 
at  regular  int/>rvals  is  provided  by  the  Cumu¬ 
lative  Investment  Program  of  The  North 
American  Fund  of  Canada  Limited.  No  large 
.sum  is  needed  to  start  a  Pro^am,  and  you  may 
be  surprised  how  substantial  a  total  can  be 
built  by  regular  payments  even  of  modest 
amounts  -  over  a  period  of  years. 

If  you'd  like  to  know  more  about  this 
“All-Weather”  way  of  investing,  'phone 
or  write  for  a  copy  of  the  offering  Pro¬ 
spectus  and  a  pamphlet  describing 
this  Fund. 


McLeod, Young, Weir  &  Company 


50  King  Street  West 
Toronto 
EMpire  4*01 6 1 

OttawQ  Winnipeg 
Colgery  Kitchener 


276  St.  James  Street  West 
Montreal 
victor  5-4261 


Winnipeg  l.ondon  Vancouver 

K'tchener  Quebec  Sherbrooke 

Edmonton  New  York 
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_ '  _ THE  FINANCIAL  TIMES,  JULY  22,  1960 

5-Montb  Trade  Deficit 
Cut  More  Than  50  P.  Cent 


The  considerable  difference  A  deficit  of  $56,500,000  in  trade 
between  the  rates  at  which  ex-  with  all  other  countries  in  the 
ports  and  imports  increased  has  first  five  months  of  1959  was 
helped  cut  in  half  Canada’s  this  year  turned  into  a  $37,- 
trade  deficit  for  the  first  five  500.000  surplus, 
months  of  this  year.  The  picture  was  clouded  some- 

The  Bureau  of  Statistics  com-  what  by  an  increase,  during 
pares  a  trade  deficit  of  $177.-  May.  of  the  trade  deficit  with 
300,000  during  the  January-May  the  U.S.,  to  $69,400,000  from 
period  with  a  $.355,900,000  deficit  $62,700,000  a  year  earlier.  During 
in  the  corresponding  five  months  the  month,  exports  to  the  U.S. 
in  1959  rose  to  $277,300,000  from  $270,- 

Further  comparisons  between  000.000,  but  imports  increas^ 
the  two  periods  show  that  this  more  raP.dly  to  $346.i00.000 
year,  exports  climbed  13.8  per  $332,700,000.  i 

lent  to  ^144.800,000  from  «1.- , 

885,000,000,  while  imports  were  the 

up  a  more  modest  3.6  per  cent  t^om  *^-'i>^^ExP^ts  climb- 
to  $2,322,100,000  from  $2,240,- to  $87,0(W,000  from  $68,000,- 
900  000  "t”!®  imports  declined  to 


VOT  TR  ^  ^  f 000th  Branch 

lUUiv  For  Royal  Bank 

LIFE  INSURANCE  |0pen  Regina 


First  Deficit  For  Canada  Cement  Gets 
B.C.  Power  Comm'n  Sask.  Dam  Contract 


Ronald  W.  Dunlop 


Ijirri  . . .  Victoria.  _  The  BnUsh  Colum-  Ottawa.-Cr;;;;;;r  will  play  a 

— — — — — — — — — — ^  ^  r  ^  1  t)ia  Power  Commission  lost  key  role  in  the  gigantic  Smith 

i  The  Royal  Bank  of  Canada  set  $213.9.30  in  the  year  ended  March  Saskatchewan  River  dam.  even 

;  EVERYDAY  PROBLEMS  31,  lOOO.  the  first  deficit  in  15- 

TiTO/^TTCiar^TA  AXTT\  A  XTCiwmr»r.Tx  off'cial  opening  of  its  1-OOOth  .  •  .  cons  ruct-d  of  rolled  earth.  A 

DISCUSSED  AND  ANSWERED  branch  ^  ^  msmry.  great  deal  of  cement  will  be  re- 

...  1  Commi.ssioners  of  publicly  ouired  for  the  spillway  and  the 

Jack  W  Chivers  C  L  U  F  I  M  I  ^  utility  state  in  report  that  five  diversion  tunnels  through 

jacK  W.  Olivers,  CX.U.,  I'.L.M.I.  ^  3  deficit  was  lower  than  expected  which  the  river  will  flow  duHng 

neighbourhood  office  being  but  said  another  deficit  can  be  the  final  stages  of  construction, 
opened  at  Albert  &  2.5th.  '^°"tract  for  manufacturing. 

Basis  of  Operation  for  Vorioble  Annuities  From  one  to  one  thousand  in  operation  report  testing  supplving  and  delivering 

o,  T.  ioTm,  .  considered  to  give  a"  initial  order  of  about  17,000 

In  my  last  article  I  covered  premium  payments  which  will,  years,  it  was  in  1869  that  the  undue  cause  for  concern.  Re-  barrels  of  sulphate  resistant 

the  different  types  of  pension  in  most  cases,  be  made  month-  serves  are  adequate  to  meet  the  cement  has  been  awarded  to 

and  annuity  nlans  that  were  ly  will  be  used  for  the  nurnosc  Bank  of  Halifax  wa.s  found-  situation  without  serious  effect  Canada  Cement  Co.  Ltd.  of  Mont¬ 
ana  annuity  pians  mat  were  ly  win  oe  usea  lor  the  purpose  ed  as  a  single  branch  establish-  and  it  is  to  be  noted  that  the  real.  Cost  will  be  $112  oos 

ayailable  and  now  I  would  like  of  purchasing  accumulation  ment  to  help  farther  the  city’s  heavy  portion  of  the  increase  ’’b'S  cement  contJact  i's  for 
to  consider  with  you  the  opera-  units.  A  very  nominal  operating  trade  with  the  West  Indies  and  [jpg  fj^p^j  charges.”  ""’-V  about  25  per  cent  of  the 

tion  of  such  a  variable  annuity  charge  will  be  deducted  from  American  States.  The  found-  jbis  is  money  borrowed  for  volume  required  for  the 


U.K.  soared  to  $31,000,000  j  has  been  appointed  general  manager  plan  from  the  point  of  view  of  each  premium  payment  in  ac- pjtablished  in  Halifax  ^  plant  expansion.  The  commis-||‘'’"’"^*ream  half  of  the  diversion 

$7,700,000.  Exports  climb- of  the  manufacturing  department  of  the  insurance  company.  It  is  cordance  with  the  provisions  of  say.s  increasing  use  of  ther  s- 

_ ._  I  o  ^iraio-  Inecessary  to  set  up  a  special | the  contract.  !boIm°“DeHSs.'Thr  R  AppoinfmentS 


to  $2,322,100,000  from  $2,240,- vu.,«v^,.,vv  .......  npcessary  to  set  up  a  special  tne  contract.  Iboom  oeriods  the  Roval  has  -  ,Un 

onnnnn  000,  while  imports  declined  to  Simmons,  who  has  become  a  direc-  .  oii  f  j  u  j  *'•  '■as  fixed  charges.  |n.O.  AppoinfmentS 

90^000.  ,,  $56,000,000  from  $60,300,000.  tor  of  the  company.  Mr.  Dunlop  variable  annuity  account  and  all  jhe  net  payment  will  be  ap-  fogged  ahead  since  then  both  in  The  number  of  customers  in-|B  of  Novn 

Figures  show  that  the  M.y  Exports  to  other  Common- was  formerly  an  assistant  general  contributions  or  premiums,  after  pjjed  purchase  accumulation  abroad,  until  it  has  creased  during  the  year  by  4  400  I  “^OVO  dCOtlO 

deficit  alone  was  slashed  to  ,  countries  during  May  "’/"ager. of  the  department.  A  native  deduction  of  specified  operating  units  on  the  basis  of  their  value  |fo  84..300  and  revenue  was  $19  “  Announced  by  The 

$32,900,000  from  $74,600,000.  ,33.00  from  ««  700.  Han^'bon.  Ont..  and  a  mechanical  h  =,  r  <r  p  «  would  ho  ..  .u  meir  va  ue  gnd  one  of  North  America’s  big  ,33333  Rpcrrx’rtc  tftfni  ii  cor  iBank  of  Nova  .Scotia  are  the  fol- 


$32,900,000  from  $74,600,000.  ,  *,,,33333  *2S  700^  of  Hamilton,  Ont.,  and  a  mechanical  .  1,  o  r  <»  p  «  would  hp  u  °  value  gnd  one  of  North  America’s  big!,33  33’3  ..  ,  ,  t  ^^nnk  of  Nova  .Scotia  aro  the  fol 

DuW  the  month,  exports  were  engineering  g  the  end  of  the  calendar  .six.  At  the  end  of  the  last  fiscal  *^’525.Mowing  appointSs 

UP  12.7  per  cent  to  $485,900,000  nnlT^o®  ’  '  sityofToronto,  Mr.  Dunlop  h^as  held  placed  to  the  credit  of  this  ac- nnonth  in  which  the  premium  year.  November  30th,  19.59.  as.sets  "^®'  office  personnel  of  the  hnnk 

EaO  well  ov.r  fo„r  ballon  O.l-  Randan.  LsiL, 

Imports  advanced  2-5  Perc^‘ during  the  month  leaped  to - - - -  In  the  case  of  a  pension  plan,  periodic  premium  payment  will  ®^  u  ,  r  i*  ''®'nsuronce  to  the  president,  has  been  ap- 

to  $318,800,000  from  PP-OtW-  $90,400,000  from  the  previous  those  contributions  made  during  thus  provide  for  the  employee  Some  ^0  of  the  1^  branches  CO.  Licensed  Here  pointed  assistant  genera!  man- 

.ra’Je'  SS  „  “‘Lrifd  fc  “  Conf,  "f  '""'''"'..T'  '’™,’  "  ”■ 

was  reduced  to  $336,900,000  from  fS  $86  9(W0M  *  ContfOCt  tirement  will  buy  units  m  a  cumulation  units  to  his  credit.  South  America  and  in  the  Carib-  Canada  incorporated  the  .Munich  ha.s  been  appointed  assiS  ti 

la.st  year’s  figure  of  $379,600,000.  _ ’  Some  2,000  Canadian  com-  diversified  accumulation  fund  the  value  of  which  become  bean  area.  Reinsurance  Company  of  Canada  the  president. 

At  the  same  time  the  surplus  international  nickel  panies  are  believed  to  have  invested  primarily  in  equities  available  at  retirement  to  pro-  -  'Ca  Munich,  du  Canada.  Com  I  A.  MacLe.an.  an  assistant  su- 

Payments  in  ac-  NcW  BoWOtCr  Plant 

$97,500,000  from  $60,100,000,  and  common  »hare.<  were  issued  on  .July  ....nfu, /.nrymiofoa  nrHar  for  TViece  accumulation  units  will  cordance  with  the  variniu:  nn  D  m.’  head  office  in  Montreal.  Its  au-|  appointed  comptroller,  general 

that  with  other  Commonwealth  11.  pursuant  to  the  company’s  stock  on  a  recently  completed  order  for  These  accu  c  various  op-  PrOClIJCtlOn  thorizcd  capital  is  $1,000  000 1  office,  Toronto  and  C  E  Ritchie 

countries  to  $24,500,000  from  Cse  rt1reV‘rtsta^^inT^i^^^^^^^  33  anti-submarine  airplanes.  vary  in  value  accorjng  to:  tions  available  in  the  contract.  Announcement  is  made  by  the  up  as 'an  assistant  manager,  ‘  Toronto 

$20,100,000. _ _  Last  week,  as  per  schedule  the  realized  and  unrealized  ^  Rnwatpr  rnm  nf  MnwH  ^  another  $1,000,000  as  sur-  branch  has  been  appointed  chief 

'  _ _  the  33rd  CL-28  “Argus”  ordered  capital  gains  and  losses  on.  and  „n„c=.iin«  . . . . iNortn  America  pi^^s.  accountant,  general  office. 

(T  ■  .  ~  ^  by  the  RCAF  rolled  oft  Canad-  (ij)  the  net  earnings  (divid-  ,  ^  operating  expense  charge  that  the  recently  completed  Bo-  The  new  company  is  a  subsid-  - - - 


by  the  RCAF  rolled  off  Canad-  (ij)  the  net  earnings  (divid- 
air’s  final  assembly  line.  j  jnterest,  etc)  derived 

The  total  contract  amounted  , ,  ,  . 

.to  about  $170  million.  It  included  from  the  assets  in  the  variable 


.  ^  A  A  ^  A  air’s  final  assembly  line.  intprest  etc)  derived Plont  at  'ary  of  the  Munich  Reinsurance  .. 

O  AIVIC  OP^  A IV  A  LI  A  I  'P*’®  contract  amounted  ’  ^  ’  .  the  variable during  any  one  Catawba,  S.C.-the  first  major  ^°'"P^"y  of  Munich,  Germany,  29,280  common  shares  were  issued  li 

IV  1-/J/  to  about  $170  million.  It  included  from  the  assets  in  le  ^gnt^act  year  will  vary  accord-  hardboard  mill  in  the  eastern  ‘”uirTth”"om  eVsidn  «f“”6io^*prMer 

_ provisions  for  spare  parts,  modi- contract  account.  j3  ^,,3  ,.p.  part  of  the  U.S.  -  ha.s  hcp.m  .  .  ....  U’".’'.A”.sharP  m  the  rat*  of  is  to  i 

'  fications  to  up-date  earlier  Upon  retirement  the  sPPro-  .  .  full-scale  production  chairman  of  the  Board  1.9,1.*  *^’”/  common  iharei  « 

Weekly  statement  of  the  Bank  of  Canada  as  at  July  13,  1960,  models,  technical  manuals  and  priate  number  of  accumulation  j  -  „  The  new  installation  it  is  ^i‘  ^^cklaier.  Q.C.,  ofj - _n.^ ■»  now  nutatandmg. - - 

,ws  total  assets  $57,749,425  lower  than  previous  week  at  the  training  of  RCAF  personnel,  of  any  em- been  Sned  to  St.f  ,  I - - - 1 


advi$(*«  fh»f 
ere  issued  In 
June  ja  as  a 
of  610  prefer* 


$2,882,810,807.  Investments  are  shown  $7,867,916  higher.  Holdings  Production  of  the  “Argus”  for  . .  „  »vrhanppd  to  cnarge  proviaes  lor  an  to  produce  160  million’  square 

of  Sterling  and  U.S.  Funds  were  $1,935,264  lower,  while  other  assets  the  RCAF  was  started  in  1956.  Ployee  will  e  b  normal  expenses  which  must  feet  of  board  a  vear  using  a  f  T”" - - - 

were  $63,696,283  lower.  Deposits  were  $397,789  lower,  while  other  it  has  been  reported  that  wages  provide  annuity  payments  in  ac-  considered  in  the  handling  newly-developed  air  process  Fruehouf  fo  Produce 
liabilities  were  $65,807,990  lower.  ,  .  and  salaries  paid  directly  under  cordance  with  the  various  ^  ^  Opening  of  the  plant,  announce- Troilers  in  Jomaieo 

In  comparison  with  corresponding  w?ek  of  last  year  total  the  program  amounted  to  ap-  options  available  in  the  contract.  ;  '  ment  says,  marks  the  first  step  m  v  u  t, 

assets  were  $31,431,171  higher  while  other  liabilities  were  $4,233,233  proximately  $90  million,  of  which  <.  ❖  ♦>  addition  to  this,  there  will  towards  diversification  in  North  .  —  Fniehauf  Inferna- 

lower.  Circulation  was  $32,381,729  higher  than  same  period  last  $79  million  was  paid  to  Canadair  nf  **6?  accumulation  be  a  monthly  investment  ex-  America  by  the  Bowater  Organ-  ^ional  Ltd.,  announced  that  Frue- 

t/Dar  onH  HAnncitc  flPA  sVinuin  *12  fift4  fi2fi  InwPf.  _ _ _  ^ Vdiuc  m  me  ow  _  _  _  _ _  _ i _ _ .  .  u«..f  rr _ :i _ 


expense  charge  provides  for  all 


,  \Vm.  F.  Macklaier*  Q.C.,  Qfi-— now  outstanding. 
Montreal  and  its  President  =- 1— 

Stig  Juul.  I  -  ■ 


eet  ot  Doara  a  year,  using  a  { ^  ■ 

ewiy-developed  air  process.  irruehOUt  rO  Produce 
Opening  of  the  plant,  announce-  Troilers  in  Jamaica 


year  and  deposits  are  shown  $12,884,626  lower. 


sterling  and  U.S.  Funds  . 
Other  Currencies  . 

Total  . 

ADVANCES  TO 
Char,  and  Savings  Banks. 


Total 

INVESTMENTS 


Govt.  Secs.  (2  Yrs.) 


Bds.  Deb.  Ind.  Dev,  Bk. 
Other  Secs . 


Total  . 

Ind.  Dev.  Bk.  ... 
Bank  Premises 
All  Other  Assets 

Total  . 

LIABILITIES— 
Capital  Paid  Up 
Rest  Fund 


Liabilities  (Other  Curr.)  . 
All  Other  Liabilities  .. 


Inly  13.  1960 

July  «.  1960 

East  Wk. 

$ 

$ 

$ 

43, 699, 47.5 

45,634.739 

1,935.264 

132,398 

140,279 

— 

7,881 

43,831>873 

45,775,018 

— 

1.943.143 

401,341,007 

40,1,394.013 

2,053,006 

499,064,102 

487,236,863 

+ 

11,827,239 

1  1.773,423,802 

1,775,315,413 

1,891,611  • 

61,751,642 

61,747,443 

+ 

4.199 

14,212.171 

14,231,076 

“ 

18,905 

2,749,792,724 

2,741,924.808 

+ 

7,867,916 

25,000.000 

25.000,000 

11,559,076 

11, .536 .989 

+ 

22,087 

52.627.134 

116.323,417 

— 

63.696.283  • 

2,882,810,807 

2,940.560.232 

- 

57,749,425 

5.000,000 

5.000,000 

25,000,000 

25,000,000 

2.026,480,773 

2.015.825,487 

+ 

10,655.286 

38,983.713 

40,170,156 

_ 

1,186,443  • 

623.068.082 

617.346.698 

+ 

5,721,384  • 

26,182,627 

31.115,357 

— 

4,932,730 

688,234.422 

688.632.211 

397,789 

48.085,806 

50,284,738 

2,198,932 

90.009,806 

155,817,796 

— 

65,807,990 

.  2,882,810.807 

2.940, .560, 232 

— 

57,749.425 

employees.  3^  g  current  pensc  charge  of  a  specified  per-  ization.  Bowaters  has  produced  hauf  Trailers  for  Latin  American  I 

pr  Tr  announcement  by  Canadair  ,  — --ti,  win  pnual  the  centage  of  the  mean  monthly  hardboard  and  insulation  and  West  Indies  markets  are  to' 

estimates  tha  about  $80  million  calendar  month  will  equal  tne  s  ^  y  European  be  manufactured  in  .irmaica  ' 

18,034,310  of  the  $170  million  will  eventually  corresponding  value  at  the  end  -  ^  markets  for  the  past  .30  years.  Announcement  statps  th  ni' 

.  iii33  _  in  the  form  of  taxes  -  find  of  the  previous  month,  increas-  account.  At  he  end  of  each - ^ - Frue3  W^est  In£ ltd  will  I 

18.049,943  Its  Way  into  the  treasuries  of  ^y  amounts  added  to  the  calendar  month  calculations  in  For  this  purpose,  the  value  of  have  a  licensing  arrangement 
federal,  provincial  and  munici-  during  the  current  month  accordance  with  a  predetermin-  the  accumulation  unit  will  be  with  Engineering  Works  Ltd.  of 
Lin:!::  pal  governments.  reduced  by  amounts  with-  ^  and  declared  formula  will  be  that  determined  at  the  end  of  Kingston,  Jamaica.  j 

.  WUeNla.#,!®  Pr:*-ki  drawn  during  the  current  month.  determine  the  value  of  the  month  in  which  the  request  .  .  ■ 

,  5  Ju  The  addition  will  include  the  each  unit  in  the  accumulation  for  payment  is  received.  Molson  S  Sccrefory 

anown  Utt  nremium  contributions  ap-  fu"*!  at  that  time.  I  have  attempted  in  thi.s  Tox  Executives  V-P  ! 


T  L296I714  Ottawa:  The  Bureau  Statis-  purchase  accumulation  All  premiums  will  commence  article  to  cover  the  process  and  Washington.— Morgan  McCam-! 

^38.46-9766^”^^,"  Participate  in  the  accumula- administration  involved  in 

+  1.326.549  243.3  on  June  17  from  244.4  on  earnings  and  realized  and  un- tion  at  the  end  of  the  month  in  accumulation  of  units  in  the  o  Mol.son  s  Breuery 

--26.4^87  May  27.  realized  capital  gains  for  the  which  they  are  received.  All  variable  contract  account  and  in  nougcpf,  giecJed  a  vice 

+  31.431.471  Moderately  lower  prices  were  current  month;  the  reductions  payments  to  participants  from  my  next  article  1  will  cover  the  president  of  the  Tax  Executives 

recorded  for  beef  hides,  steel  include  the  accumulation  the  accumulation  fund  will  be  various  procedures  used  for  Institute.  I 

+  3^381  729  H(!isVic«^werrhicher?nd”'a  units  withdrawn  from  the  ac- made  only  once  per  month,  withdrawing  these  units  and  Mr.  McCammon  is  one  of  fen' 
smill  increase  was  feported  for  cumulation  fund  and  the  realiz-  namely  on  the  fifth  complete  how  the  variable  annuity  options  Jn^CanS'^A  Snfrealer’hv^ 

7  i6;??6:??2  oats.  ed  and  unrealized  capital  losses  business  day  of  the  month  fol-  will  be  made  available  to  an  hirfh^he  ^^  a  farmer ‘orSdent  ^ 

+  s-963.164  Index  of  Canadian  farm  pro-  for  the  current  month.  lowing  that  month  in  which  the  employee,  or  an  individual  as  3f  ,j,’g  Montreal  Chapter  of  the 


net  premium  contributions  ap- 


‘Tax  Executives  Institute. 


fjQVmBtg 

lire  &  Marine  Insurance 
Company 

PROVIDENCE,  R.l. 

CHARTERED  >859 

One  ef  Ihe  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 
CIIt  Agenia 

McCaL  BLDG.,  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

insurance  Co.,  Limited 
of  England 

ESTABLISHED  A.D.  180t 

CANADIAN  OFFICE.  MONTREAL 

0.  L.  Dt'NLOPi  Manager 

GEO.  LYMAN  &  SON 

Limited 
City  Agents 
MONTREAL 

Phone:  I'Nirersity  6-2771 

MrGILL  RLDG.e  485  McGill  Street 


Icumulation  units.  The  periodic 


Additional  Issue 


$15,000,000 

British  Columbia  Telephone  Company 


(incorporated  by  .Special  Act  of  the  Parliament  of  Canada) 

First  Mortgage  Bonds,  5%%  Series  1 


To  be  dated  August  1,  1960 


To  mature  August  1,  1985 


Principal  and  semi-annual  interest  (February  1  and  August  1)  and  premium,  if  any,  payable  in  lawful 
money  of  Canada  at  any  branrh  in  Canada  (far  nortbern  branches  excepted)  of  the  Company's  bankers 
at  the  holder's  option.  Coupon  bonds  in  denominations  of  $500  and  $1,000  registrable  as  to  principal 
only  and  fully  registered  bonds  in  denominations  of  $1,000  and  authorized  multiples  thereof.  Redeemable 
prior  to  maturity  in  whole  at  any  time  or  in  part  from  time  to  time  at  the  option  of  the  Company  and/or 
out  of  Sinking  and  Improvement  Fund  moneys  upon  30  days’  notice  at  the  principal  amount  thereof 
pins  a  premium  of  5^%  of  such  principal  amount  if  redeemed  on  or  before  August  1,  1961,  the  premium 
thereafter  decreasing  of  1%  of  such  principal  amount  for  each  year  commenced  or  elapsed  up  to  and 
including  August  1,  1983,  and  thereafter  and  prior  to  maturity  at  the  principal  amount  thereof,  in  each 
case  with  accrued  interest  to  the  date  of  redemption;  provided,  however,  that  the  Company  shall  not, 
as  a  part  of  any  refunding  or  anticipated  refunding  operation,  redeem  the  First  Mortgage  Bonds,  55-4% 
Series  I  in  whole  or  in  part  prior  to  August  1,  1975  by  the  application,  directly  or  indirectiy,  of  funds 
obtained  through  borrowings  having  a  stated  interest  rate  of  less  than  5^^%  per  annum. 


Trustee:  Montreal  Trust  Company 


In  the  opinion  of  counsel,  these  First  Moripage  Bonds,  53^%  Series  I  will  be  investments  in  which  the  Canadian 
and  British  Insurance  Companies  .\rl  stales  that  companies  registered  under  Part  III  thereof  may  invest  their 
funds  without  availing  themselves  nf  the  provisions  of  subsection  (4)  of  Section  63  of  said  Act, 

\L'e,  as  principals,  offer  these  First  Mortgage  Bonds.  5^4%  Series  1  if,  as  and  when  issued  by  the  CTompany 
and  accepted  by  us,  subject  to  prior  sale  or  change  in  price. 

PRICE:  99  and  accrued  interest  to  yield  approximately  5.82% 

It  is  expected  that  Bonds  in  interim  or  definitive  form  will  be  available  for  delivery  on  or  about 
August  1960. 

A  prospectus,  a  copy  oj  u  hich  has  been  filed  with  the  Secretary  of  State  for  Canada  under  the  provisions 
of  the  Companies  Act  (Canada)  and  with  the  Registrar  of  i)ompanies  of  British  Columbia^ 
will  be  furnished  promptly  on  request. 

W.  C.  Pitfield  &  Company,  Limited 

Wood,  Gandy  &  Company  Limited  Nesbitt,  Thomson  and  Company,  Limited 


Dominion  Securities  Corpn. 
Limited 

Midland  Securities  Corpn. 
Limited 

Greenshields  &  Co  Inc 
Odlnm  Bro(wn  Inrestments  Ltd. 


McLeod,  Young,  W  eir  &  Company 
Limited 

Gairdncr,  Son  &  Company 
Limited 

Collier,  Norris  &  Quinlan 
Limited 

Ren4-T.  Leclerc,  Incorpor6e 


McDermid,  Miller  &  McDermid  Ltd.  Thomas  B.  Read  Company  Ltd. 

Samis  &  Company  Ltd. 


Royal  Securities  Corporation 
Limited 

James  Richardson  &  Sons 

Pemberton  Securities  Limited 

Yorkshire  Seenrities  Limited 
C.  M.  Oliver  &  Company  Limited 


CANADA’S  FIRST  BANK 
EXTENDS  ITS  CARIBBEAN 
FACILITIES  TO 

P0RT>0F-SPAIN 


Port-of-Spain,  capital  of  the  island  ol 
Trinidad  and  capital  city  of  the  West 
Indies  Federation,  is  the  latest  Caribbean 
centre  to  welcome  the  opening  of  a  branch 
office  of  the  Bank  of  Montreal’s  Caribbean 
affiliate  — Bank  of  London  &  Montreal  Ltd., 
or  ROLAM  as  it  has  become  known. 

This  extension  of  the  B  of  ^f’s  con- 
.stantly-widening  facilities  in  the  important 
Caribbean  area  will  be  good  news  to 
Canadian  businessmen  interested  in  the 
whole  Caribbean  market  or  who  have 
special  interests  in  the  island  of  Trinidad. 
.A  second  office  will  shortly  be  opened  in 
San  Fernando.  The  addition  of  these  two 
offices  to  the  twenty-one  already  in  full- 
scale  operation  in  the  Bahamas,  The  West 
Indies  and  Latin  America  will  grcatlv 
enhance  the  comprehensive  banking  serv 
ices  the  B  of  M  offers  to  Canadians  wishing 
to  do  business  in  the  Caribbean. 

W’herever  you  are  located  in  Can.ida. 
the  Caribbean  is  as  close  to  you  as  your 
nearest  telephone  .  .  .  whatever  banking 
services  or  on-the-spot  information  you 
seek,  a  call  to  your  nearest  B  of  M  branrh 
will  put  BOL.AM’s  extensive  Caribbean 
facilities  at  your  immediate  service. 
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If  vour  interest  in  the  Caribbean 
concerns  financing,  trusts,  estates, 
exchange  control,  transfer  of  funds, 
or  if  son  require  reliable  import- 
export  connections,  up-to-date 
information  on  markets,  sources 
of  supply  or  any  other  aspect  of 
doing  business  in  the  Caribbean  — 
call  in  the  B  of  M!  Any  one  of 
our  ROO  branches  across  Canada  or 
our  International  Department  at 
our  Head  Office  in  Montreal  ■will 
be  glad  to  be  of  service  to  you. 
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Bank  of  Montreal 

More  than  800  offices  in  Canada,  United  States, 

Great  Britoin  and  Continental  Europe 
Banking  Correspondents  throughout  the  World 
Resources  exceed  >3  Billion 


BOLAM  BRANCHES  IN  THE  BAHAMAS.  COLOMBIA  (6),  ECUADOR  (3),  EL  SALVADOR  (4), 
GUATEMALA  (2),  HONDURAS,  JAMAICA,  NICARAGUA,  TRINIDAD  AND  VENEZUELA  (2). 


this  field  are  concerned. 


are  long  overdue  as  to  principal  "ho  so  callously  ignores  the 
and  interest.  traffic  rights  of  other  motorists 

Refinancing  terrris  call  for  an  is  unlikely  to  have  given  much 

capital  by  (hought  to  his  financial  respon- 
loO.ono  riass  A  common  shares,  ......  ,  .  . 

250,000  Class  B  common  shares,  s’hility  to  others  in  the  esent  of 
'and  .50,000  ordinary  common 'OO  accident  occurring, 
jshares.  The  reorganization  is!  While  it  is  realized  that  the 
designed  to  simplify  the  debt, great  majority  of  the  readers 
Of  this  column  are  no  doubt  in- 
ment.  sured  against  any  liability  aris- 

_ _  ing  out  of  the  operation  of  an 

Intornrnu^l  P  I  I  automobile,  the  question  arises 

mierpruv  l  r.L.  whether  they  are  "ade- 


review  are  estimated  ta  $13,290,- 
000,  equal  to  approximately  81 
cents  a  share,  which  compared 
with  earnings  for  the  initial  halfi 
of  1959  amounting  to  $8,564,000,1, 
equal  to  52  cents  a  share,  1 

In  pre.senting  half  yearly] 
figures  W,  S.  Kirkpatrick,  presi-j 
dent,  points  out  that,  since  the|! 
major  portion  of  the  company’s  j' 
profits  is  derived  from  the  sale  I: 
of  metals,  the  prices  of  which  i 
are  entirely  dependent  on  world 
market  conditions,  the  com-| 
pany’s  profits  can  and  do  varyj 
widely  from  period  to  period] I 
depending  principally  on  world 
prices  for  lead  and  zinc. 

“Further,”  he  says,  “fertilizer  Interprovincial  Pipe 
profits  are  obviously  cyclical  as  Companv  reports  that  cri 
the  larger  part  ^  our  production  receipts' in  the  first  six  i 
of  this  commodify  is  sold  during  , 
the  spring  seeding  and  planting  averaged  364,3(0 

season.”  PPf  against  336,792  in 

On  Friday  last,  July  15tTi,  an  ponding  that  period  of  195! 
extra  dividend  of  10  cents  a  share  volume  was  equi\  alent  to 
was  paid  on  Cominco  stock  along  k_rre!s  a  riav  oeainst  315  q 

Si;,,!'’:  r'htitvdrnTfo 

inbution  of  40  cents  a  share. 

TW.,  repmented  the  lir«  -xira 
declared  by  directors  on  com-  «  ,  ^  j’,. 

pany's  stock  since  January  15th  deliveries  fi 

J958  first  half  of  1960  average 

216  barrels  per  day  again! 

Coasf  Copper  Offer  422  barrels  in  the  corresp 
period  of  19.59.  June  del 
Announcement  is  made  of  the  were  347,888  barrels,  again 
ferms  of  an  offer  made  by  Con-  338  barrels.  Estimated  del 
solidated  Mining  and  Smelting  for  July  are  placed  at 
Co.  to  Coast  Copper  Mines  Ltd.  barrels, 
which,  if  consummated  would  T.  S.  Johnston,  pre 
permit  latter  company  to  bring  states  that  estimated  rece 
into  production  its  copper  pro-  July  are  greater  than  del 
perty  on  Vancouver  Island,  “due  to  build-up  of  invent 
Terms  of  the  offer  provide  for  anticipation  of  August  del 
the  proposed  underwriting  by  to  tankers  at  Superior,  i 
Cominco  of  Coast  Copper  shares,  some  special  requirements 


he  w  as  born,  and  after  serving  I 
at  branches  in  the  Maritimes, 
Ontario  and  Quebec,  he  was  ap¬ 
pointed  assistant  superintendent 
at  Calgary  in  19,50.  Two  years 
later,  he  moved  to  Toronto  in 
the  same  capacity,  and,  in  1954. 
went  to  Winnipeg  as  superinten¬ 
dent.  A  year  later,  he  became 
chief  inspector  at  the  hank's 
head  office.  .Montreal,  and  was 
appointed  manager  of  Calgary 
main  branch  in  1958,  the  post  he 
now  leaves. 

Mr.  Bailey, 


Having  now  driven  a  wedge] 
into  the  oft-heard  statement  that 
“$10,000  is  more  than  enough 
coverage  for  property  damage”, 
we  will  recite  the  case  of  the 
unfortunate  motorist  who,  hav¬ 
ing  driven  his  automobile  onto 
a  small  river-crossing  ferry,  got 
out  and  neglected  to  set  the 
hand-brake.  When  the  ferry  cast 
off,  the  movement  set  the  car 
in  motion  Before  the  horrified] 


who  joined  the 
[bank  at  his  native  Woodstock. 
N.B..  in  1912,  has  been  assistant 
general  manager  in  Winnipeg 
since  19,55. 


tion  and  as  a  result,  what  is 
fully  adequate  in  one  instance 
may  turn  out  to  be  woefully  in¬ 
adequate  in  another. 


broken  hydrant.  It  being  a  hot 
summer's  day,  the  windows 
were  open  for  ventilation  pur¬ 
poses  with  the  result  that  most 
of  the  water  from  the  ruptured 
high-pressure  main  found  its 
way  through  them.  The  final 
estimate  of  the  property  dam¬ 
age  loss  in  this  instance  is  far 
better  left  to  the  imagination. 

The  final  case  to  be  recited 
here,  concerns  the  motorist  who. 
being  forced  to  cut  in  rather 
quickly  by  an  oncoming  vehicle, 
brushed  and  forced  into  the 
ditch  a  large  trailer  truck.  The 
damage  to  the.  truck,  which 
overturned,  was  quite  substan¬ 
tial  but  the  damage  to  the  full 
load  of  fresh  eggs  was  devastat- 
]ing  from  the  financial  point  of 
view. 


We  have  in  mind  Property 
Damage  liability  limits  as  an 
example.  This  aspect  of  auto¬ 
mobile  insurance  receives  far 
less  attention  than  it  deserv’es, 
and  yet  losses  caused  by  ve¬ 
hicular  damage  to  the  property 
of  others  are  more  numerous 
than  are  bodily  injury  claims. 
In  many  instances,  an  accident 
w’hich  results  in  a  serious  prop¬ 
erty  damage  loss  can  be  even 
more  spectacular  than  a  head- 
on  collision  in  which  people  are 
killed!  It  can  also  cost  more! 

Because  many  people,  while 
carrying  sensibly  high  limits  for 
bodily  injury  liability,  persist  in 
carrying  a  mere  token  limit  for 
property  damage,  it  is  felt  that 


hut  unfortunately  the  vehicle 
did  not  .stop  its  downward 
plunge  when  it  hit  the  hull  of 
the  vessel.  It  kept  right  on  go¬ 
ing  through  the  bottom  of  the 
hull  with  the  result  that  the 
ferry  sank  in  some  fifty  feet  of 
water.  There  was  no  loss  of  life, 
but  the  property  damage  claim 
for  the  ferry  and  the  other  five 
cars  on  hoard  was  astronomical. 

!  Then  there  is  the  case  of  the 
driver  who,  while  down-town, 
swerved  very  sharply  to  avoid 
hitting  a  dog  and  knocked  over 
a  hydrant  in  front  of  the  town’s 
largest  department  store.  The 
store,  of  course,  had  a  “Bargain 
Basement”  loaded  with  dry 


NAME 


ADDRESS 


proceeds  from  which  would 


shipper. 


LONDON  •  NEW  YORK  •  CHICAGO  •  JAMAICA  •  CUBA  •  PUERTO  RICO  •  DOMINICAN  REPUBLIC  •  BAHAMAS  •  TRINIDAD  •  BARBADOS 


Why  Men  Interested  in  Overseas  Trade  Call  on  the  BNS 


Whether  you  send  your  products  abroad- import  goods  for  the  Canadian 
market  -  or  conduct  a  carrier  operation,  you’ll  find  The  Bank  of  Nova  Scotia 
talks  your  language.  The  BNS  "was  founded  more  than  a  century  and  a 
quarter  ago,  ■within  sight  of  the  tall  ships  in  Halifax  harbour.  And  though 
it  is  now  an  international  bank,  with  nearly  600  branches  in  Canada  and 


abroad,  it  has  never  lost  its  interest  in  the  sea,  and  the  men  who  use  the 
sea.  A  phone  call,  or  a  visit  to  your  nearest  branch  can  put  all  the  facilities 
and  knowledge  of  the  BNS  at  your  disposal. 

THE  BANK  OF  NOVA  SCOTIA 


Smelters  Jst  Half  Net  Up 
Offer  Made  to  Coast  Copper 


Consolidated  Mining  and  Smelt¬ 
ing  Co.  of  Canada  Ltd  reports 
a  substantial  expansion  in  net 
eanrings  after  all  charges  for  the 
first  6  months  of  1960  as  com¬ 
pared  with  figure  for  correspond¬ 
ing  period  of  last  year.  This  is 
the  first  interim  earnings  state¬ 
ment  ever  released  by  company 
and,  it  is  announced,  marks  the 
inauguration  of  a  policy  of  issu¬ 
ing  semi-annual  reports. 

Sales  for  the  6  months  ended 
June  30th  last,  report  states, 
were  valued  at  $64,281,000,  up 
from  $62,826,000  in  same  period 
last  year. 

Operating  profit,  after  deduct¬ 
ing  depreciation  and  taxes  and 
all  expenses  of  mining,  smelting, 
chemical  and  fertilizer  manu¬ 
facture,  selling  and  admini.stra- 
tion,  amounted  to  $11,483,0001 
against  $7,441,000  in  the  first  half 
of  last  year.  In  addition  the  com¬ 
pany  shows  investment  income 
of  $1,660,000  against  $1,117,000, 
and  net  profit  of  $147,000  from! 
sale  of  .securities  against  $6,000. 

Net  earnings  applicable  to 

^anifnl  efn/'lr  frtr*  r\or*iAr4  imHoi* 


amount  to  approximately  $1,180, 
000  and  which  would  be  used  for 
underground  equipment,  prepro¬ 
duction  development  and  work¬ 
ing  capital. 

In  addition  to  underwriting  the 
Coast  Copper  shares,  Consoli¬ 
dated  Mining  and  Smelting 
would,  by  terms  of  the  offer 
build  a  concentrator,  power  plant, 
camp,  auxiliary  buildings  and 
provide  other  surface  equipment 
for  Coast  Copper’s  use  on  a  toll 
basis. 

The  ore  position  of  Coast  Cop¬ 
per  is  described  as  a  “salvage” 
situation.  Detailed  work  at  the 
property,  particularly  a  program 
carried  out  by  Cominco  in  1955 
and  1956,  and  a  check  diamond 
drilling  program  later,  place  ore 
reserves  at  2,000,000  tons  assay¬ 
ing  2.5  per  cent  copper,  with 
little  possibility  of  finding  more 
ore.  I 

Indebtedness  of  Coa.st  Copper  I 
consists  of  $750,000  in  bonds  ofj 
which  Cominco  holds  $722,000,1 
past  advances  by  Cominco  am¬ 
ounting  to  about  $1,182,000,  and 
$80,500  for  Cominco’s  expendit¬ 
ures  in  recent  years.  The  bonds 


||  Your  Fire  & 
Casualty  Insurance 


B  of  M  Appointmenf 


K.  M.  Young 


Whaf  Constifufes  "Adequate"  Coverage  in 
Automobile  Liability  Policy? 


MTiile  driving  on  the  highways 
these  Summer  months,  one  sees 
many  irresponsible  drivers,  hap¬ 
pily  cutting  in  and  out  of  the 
traffic  lane  in  a  manner  which 
indicates  a  complete  disregard 
for  the  rights  and  safety  of  other 
motorists. 

When  one  of  these  idiots  sails 
by  on  a  curve  and  then  cuts  in 
to  avoid  an  oncoming  car,  one 
calms  one's  shattered  nerves  by 
muttering  “probably  not  even 
insured”.  In  such  instances,  the 
assumption  is  quite  likely  to  be 
justified,  because  an  individual 


attention  should  be  drawn  to 
some  classic  cases  where  a 
55,000  or  $10,000  property  dam¬ 
age  limit  would  have  been 
utterly  useless. 

Just  as  a  starter  we  would 
remind  our  readers  that  there 
are  many  automobiles  on  our 
roads  today  which  bear  price 
tags  of  anything  from  $10,000  to 
$20,000  and  up.  In  addition,  it 
is  not  unusual  to  see  large  motor 
launches  on  trailers  using  our 
highways,  and  any  boating  en¬ 
thusiast  knows  that  the  “sky  is 
the  limit”  as  far  as  prices  in 


D.  W.  Casey 

The  Bank  of  Montreal  has  an¬ 
nounced  the  appointment  of 
Daniel  W.  Casey  as  assistant 
general  manager  in  charge  of  its 
.Manitoba,  Saskatchewan  and  Al¬ 
berta  division,  with  headquar¬ 
ters  in  Winnipeg.  He  succeeds  R. 
L.  Bailey,  who  is  retiring  after 
a  48-year  banking  career. 

Mr.  Casey  joined  the  R  of  M 

in  1099  V  C 


Admittedly  these  are  extreme 
cases,  selected  to  indicate  that 
high  property  damage  claims 
are  more  commonplace  than 
they  are  generally  thought  to 
be,  but  can  any  motorist  in  all 
honesty  say  that  he  could  never 
be  involved  in  a  similar  ac¬ 
cident? 

We  think  not.  Such  accidents, 
while  on  the  unusual  side,  do 
happen  and  the  cases  recorded 
here  serve  to  indicate  that 
adequate  Property  Damage 
limits  are  equally  as  important 
as  adequate  Bodily  Injury 
limits. 

**•  4^ 

A  perfectly  proper  question  at 
this  point  is.  of  course,  how- 
much  insurance  is  adequate? 
This  question,  unfortunately,  can 
never  be  answered  with  absolute 
certainty,  but  a  good  general 
rule  of  thumb  is  to  carry  as 
much  property  damage  insur¬ 
ance  as  you  do  bodily  injury 
coverage.  This  can  easily  be 
done  by  purcha.sing  “inclusive 
limits”  which  simply  means 
that  the  amount  of  insurance 
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selected  applies  equally  to  both 
a  bodily  injury  claim  or  a  prop¬ 
erty  damage  loss. 

Another  good  general  rule  of 
thumb  is  that  the  dollar  limit 
of  liability  carried  should  not 
be  less  than  $10O.n0O  on  an  in¬ 
clusive  basis.  Current  “stand¬ 
ard”  limits  required  by  many 
provinces  as  a  minimum,  are 
$10,000,  $20,000  and  $5,000.  That 
is  to  say;  $10,000  any  one  per¬ 
son,  $20,000  any  one  accident 
and  $5,000  property  damage. 
However,  a  review  of  current 
court  awards  in  automobile  ac¬ 
cident  cases  reveals  that  such 
limits  fall  far  short  of  being 
adequate. 

To  be  sure,  they  do  the  job 
they  are  intended  to  do  and  that 
is  to  provide  some  measure  of 
protection  to  the  injured  party 
in  an  accident,  but  to  consider 
"standard”  limits  as  being  ade¬ 
quate  to  protect  your  financial 
interests  in  the  event  of  a  claim, 
is  extremely  dangerous. 

Tlie  old  adage  that  “half  a 


loaf  is  better  than  none”  majr 
be  quite  true  when  if,  refers  to 
bread  as  related  to  a  starving 
man,  but  in  the  automoWlo 
liability  insurance  field  it  is  a 
dangerous  half-truth.  As  far  as 
the  average  motorist  is  con¬ 
cerned.  a  $.50,090  judgment 
rendered  again.st  him,  is  not 
really  minimized  to  any  appre¬ 
ciable  degree  (as  respects  his 
ability  to  pay)  by  his  ownership 
of  a  $25,000  insurance  policy. 

Discuss  your  automobile  in¬ 
surance  coverage  with  your 
agent  or  broker.  You  will  be 
surprised  at  how  little  it  costs 
to  increase  your  protection  bgr 
insuring  Mo  “adequate”  limits. 

The  covtrihulors  to  this  coU 
vmn  are  all  active  in  The 
In.<;urancc  Institute  of  the 
Province  of  Quebec,  the  Grad¬ 
uates  Committee  of  which  is 
sponsoring  the  column.  Ques¬ 
tions  from  readers  on  any 
problems  they  may  have  in 
connection  with  their  generat 
insurance  program  will  be 
welcomed.  (Editor) 


Man-Made! 


Plastics  and  synthetics  are  finding  growing 
markets  in  fields  traditionally  supplied  by 
other  raw  materials.  The  chemical  industry, 
and  one,  of  Canada's  most  dynamic  new 
companies,  are  discussed  in  our  current 
Monthly  Bulletin. 


(.nntents 


•  A  Trip  to  I.B.M. 

•  The  Chemical  Industry 

•  Keview  and  Opinion 

•  Investment  Suggestions 


4  mmplimentnrr 
copy  will  be  mailed 
upon  request. 


Please  send  me  a  eopv  of  your  current  .Monthly  Bulletin 


(Mr.,  Mr*,  or  Ml») 


Ro5s,  Knowles  6i  Co.  Ltd 


25  ADELAIDE  STREET  WEST,  TORONTO  I 


Telephone:  EMpire  8-1701 


'llie  Hnancial  Ifmes 


ESTABLISHED  UU 


Winter  Unemployment  and 
Home  Building 


I  'The  Minister  of  Public  Works  is  taking; 
preiHenii  John  D.  H«t*  B.s< ..  c.A .  Krret.r».  Aothor-  sfgps  (o  allcviate  thc  anticipated  accentu- 

Ua4  lil^rAnd  Clasi  Mall.  P«fl  Office  ncparlment.  ;  ‘  _ _  _  ^  •  r\  i  •  n  a  i_  *  wi  v  eji  ic  iiiiira  nrvit-w 

ottawii.  j  ation  of  an  already  uncomfortably  large  Ontario  may  well  prove  to  be  _ 

.  — - - 1  volume  of  unemployment  as  and  when  C.  ERTL  |  the  fact  that  unlimited  supplies  of  j  government 

a.  r  w.  TotNG  .  j  the  winter  season  comes  along.  His  first  In  the  current  issue  of  “U.S.  White  House  since  before  Roose-, to  go  deeper  underground  or  they  BLACKMAIL 

E.  c.  EBTL  .  i  unimaginative  one  in  that  itsINews  &  World  Report."  the  veil  II  who  would  have  thoughtlwould  have  to  move  into  the  glass  ^'TwaHv  thpv  ar^npariv^aif  a  '>f 

eircDi.tio.  obiective  is  to  make  it  easier  for  medium-i^'^*”'.  Lawrence,  makes  of  or  who  would  have  been  per-  menagerie  at  Lake  Success.  ^  i  ■  government 

ADVERT, sLvr.  DEPARTMESTS:  ^Hco^  oponl  to  Torf^^T  «  ^his  would  Ultimately  make""'.""’"  J"  P'-Pvince  of  Ontario  ha, 

BDBSCRIPTION  PRICE;  i»  cia.d.  «.  .  TMr;  ri.rwhfrr  should  build  Homos.  much  at  stake  for  foo  many  peo-|get  out  of  the  U.S.^  which  would  dustrial  plants,  and  Oakah  l  mtorm  the  public, 

«.  sin»i*  copiti  IS  cenn.  Annnimcpri  hv  the  minister  Hiirino  regret;  if  isjple  who  have  a  philosophical  ttolmean  to  get  the  U.S.  out  of  the  Jones,  vice-president  and  general  medium  of  advertis* 

HE,«  M®"'"*'  -  T'l'P""®'  »"  d<'P«im»n..  j  ,  y  mnvp«-  tn  nermulthat  we  had  not  thought  of  itisay  the  least)  intere.st  in  spread-IU.N.  manager  of  The  Consumers’  Gasjing  in  Ontario  publications. 


A  Quarantine  And  A 
Paviovian  Dog 


Editorial  Forum 


NATURAL  GAS  THE  KEY 


i  might  have  already  begun  to 
I  slow  down. 

i  Those  providing  energy  to  the. 
people  of  the  province  would  b* 
I  well  advised  to  bend  their  ener¬ 
gies  to  a  job  of  .service  instead 


The  kev  to  continued  expansion  i^ndulging  in  innuendos. 

_ .  .  _ii  .  u  Fort  Erie  (Ont.)  Times  Review 


ly  E.  C.  ERTL 


A.  R  W.  TOCNG 


ADVERTISING  DEPARTMENTS: 
Quebec 


GOVERNMENT 
BY  BLACKMAIL 

Belatedly  recognizing  some  of 


$d.  Single  copici  15  cenip. 

READ  OPFICE:  .M®ntr,«l  —  Irlfphonf  »ll  dfp*rlm®nls 
AVfBU®  $-J13S. 


Ihe  past  week  were  two  moves;  to  permit 


TORONTO  OFFICE:  70S  Ro.oi  Bonk  Bidf..  I  kib(  strfM  more  medju m-iucome  families  to  qualifyr'''''^'  thought,  itiing  the  disease 


K\en  if  this  were  desirable,  it 


.  i  Company  predicts  a  more  than  about  what  they  manufacture. 


Eoft:  TelephOBt  EMpIre  3-J533. 

NEW  YORK  OFFICE:  R.  S.  F»rl«».  *l>  Llhtrlr  Str-fl.  .X>w 
York  8.  N.Y. 

LO.NDON.  ENG  OFFICE:  K  Bishop(r®l-.  EC  2;  n»vl,«  * 
Co..  RoprosoBlollrf , 

EDITORIAL;  79  Rldfenor  Cr-scrnl.  OrplBfion.  KobI. 


j  for  direct  loans  from  the  Central  Mort-l^^°*^^* ■***'^^  imagine? Us  much  too  late  to  accomplish; gas  use  by  1970 
'  •''*  ■  gage  and  Housing  Corporation;  and  toj**’®  impossibility  that  itiThe  "agrarian  retormers"  wouldithat  now  I  I-  .  „ 


100  per  cent  increase  in  natural  Hitherto  such  companies  hav* 
gas  use  by  1970.  been  restricted  in  their  advertis- 


gage  and  Hou.sing  Corporation;  and  to 'mpossimnty  tnat  itune  agrarian  reformers  -  wouidjthat  now.  |  m  a  recent  speech  at  Sarnia  ing  to  giving  publicity  to  various 

1-  EC  2  n.vi„  *  provide  direct  loans  by  Central  Mortgage accepted.  be  out  m  lorce,  a«  they  were  in!  quarantine  is  said  to  offer  Mr.  Jones  said  that  in  the  next  causes  qui'^  unrelated  to  their 

and  Housing  to  merchant  builders  to  Mr.  Lawrence  cites  that  thereithe  case  of  China  after  the  war.ijf^^  ^  S  a  peace  with  honour  f'''®  "^arly  every  Ontario  produc*  The  advertising  ha, 
.  orpiBron.  kobi,  cncouragc  them  to  hunt  out  would-bei'"  alternative  to  military  de-  ’rhe  fishers  in  dirty  water  and  ^le  it  to  call  „„„„  7'"  f  ‘  .Sas  often  been  attractive  in  appear- 

-  buyer.,  of  new  homes.  mons.ralle.  in  ,ne  face  ntjlhair  allegedly  Inlellecual  t*l,he  free  .arid  ..  eoiulaU  te  ;Tc»tin”u1  ,I,“u','Sd 

Devoted  to  the  interests  of  the  Thp  r-hanee.s  are  fn  fake  efferf  on  Khrushchev  —  the  moral  force  of | lowers  would  be  there  shoutingi„„.,^„,„  „„ir.  imonino^fh^  _ 


- ^ - -  buyers  Of  new  homes.  monstration  ,n  the  face  of  their  allegedly  intellectual  free  world  to  emulate  the i^ni  continT  tr^se  and  Sand 

Devoted  ^o  the  interests  of  the  \  'phe  changes  are  to  take  effect  on  Khrushchev  the  moral  force  of  lowers  would  be  there  shoutingipj^gj^plp  ^  human |  more  and  more  energy— not  only  keeping  the  names  of  the  com- 

tvvesttng  public  in  the  belief  «hat  Opp(gf„f,gj.  1st.  in  order  that  the  objective ‘he  free  world.  So  far.  .so  good,  and  printing  broadsides.  Ifreedom  The  call  might  be  natural  gas  but  electricity  and  panics  in  the  public  conscious- 

M  TthrZbmtuZ  %^^^^^  ^  “P  residential  building  be- We  have  heard  a  lol  about  it:  The  traditional  haters  of  tradi-  g^^.  li.sten?!'’^’  f  'T®”-  ^  "®®'’-  *'  ha.s  done  little  to  sell 

r^L^ritu  ot  mdustrj  Ld  the  de-  foi'C  the  winter  season  sets  in  will  be  pohticians  like  to  refer  to  it  as  tion  of  any  kind  would  be  foam- ^  ,  prance’l ,•  ®  distnbu-|beer  or  whisky  or  gin.  Now 

^?S?r/or^rcl'‘'*|achievd^^  wa,,  empha,,iged  by  .be  being  In  , a,.,,  .acd  nne.  .,llng  a.  ,he  n,0,„n  and  a,  ^  T„d^”^”fb  ^llTerlf.^S’Srg 

....  . . .  Tm,  n„era,o,  never  haa  dad|..  beal  .-e  ..ban  7.,per  can,  <g  .n  ,7  ae^^^^^^ 


velopment  of  our  resources. 
MONTREAL.  FRIDAY.  JULY  22.  1960 

Competition  Ties  Up 
Canadian  Lake  Fleets 


achieved  If  was  emphasized  bv  the  being  in  favor,  each  one.  of  ing  at  the  mouth  and  at  Ihel*  u  j  ,  non  c^pany  was  a  rrionopoly  iS|Some  o*  ine  restrictions  are 

f.V  ,  .  a,  a  e  u  •  -  u-  .  J  I  .  .  u  .  'Anybody?  '  gone.  Today,  with  oil  being  used  i being  lifted,  very  cautiously  and 

Works  Minister  that  not  one  cent  ofjeourse  having  his  own  pet  idea  pocket  book.  operator  never  has  had! ‘o  beat  more  than  70  per  cent  of  to  the  accompaniment  of  cries  of 

I  government  money  will  be  made  avail- about  how  to  do  it.  or  even  whatl  The  .string  oullers  who  work;  ur’  e  of  Breaching  a  flos-^^®"’®*  automatic  furnaces,  alar,.,  from  professional  oppon- 
!  able  for  speculative  building.  Be  that  as'b  is.  on  both  sides  to  great  advantage'  ,  ,  •  "  .Th  ih  ;ond  with  electricity  most  widely jOOts  of  beer,  wine  and  spirituou, 

jit  may.  the  fact  remains  that  the  an-i  But,  Lawrence  .speaks  of  fhejfor  their  own  third  side,  which  ”  impossi  1 1  les.  a  oes  for  water  heating  and  cook-' liQitors. 

bounced  poliev  will  have  the  effect  of  (policy  of  "quarantine.”  And  he  they  think  is  going  to  inherit  the mean  e  won  e  cruet  ledj  jng.  gas  is  only  a  part  of  the  fuel .  As  everyone  knows,  there  are 

encouraging  the  addition  of  new  homes  (quotes  none  other  than  Franklin  world,  would  be  pulling  as  ‘bey  J  ifen\n“exciti!ir  and  mfg^b^^  c^^^  industry  iUrides  a"«ainT  diYoc/adveulIin"? 

fo  a  market  which  many  people  believe jRoo.sevelt  who  expre.ssed  the  con- have  never  pulled  before,  nofi^";  ,f,.  ,  has  turned  out  to  be.  and  a  number  of  breweries  aifd 


is  already  surfeited. 


. .  —  v..^  ,  -w  .  altneether  worthless  life  i  lumcu  uu.  lu  uc.  and  a  number  of  breweries  and 

cept  in  1937.  at  Soldiers  Field  in  even  in  1917  when  it  was  their  ®  "  In  some  cases,  competitors,  distilleries  have  been  advertising 

u.  Ik..!  I  Bul  because  we  do  not  oreach' instead  nf  simnlv'  selline  their  iniii'fo  r,-g,..i..  _ 


There  is  not  much  point  in  complain-  This  action  on  the  pari  of  the  govern-  Chicago  when  he  called  for  a  gold  that  financed  Lenin. 


But  because  we  do  not  preach  instead  of  simply  selling  their 'quite  freely  in  publications  that 


ins  that  the  loss  of  Canada's  deep-sea  ment  may  provide  some  winter  employ- quarantine  aimed  at  Hitler’s!  And  the  orthodox  "Trade  Uber 'Uipos^'bl®  g0.spels  we  have  be-  own  ^oduct  on  its  nierits.  have  nominally  originate  beyond  the 
fleet  was  the  inevitable  result  of  rising  r^ent  in  the  country  t^hat  would  not  threats  and  aggressive  acts.  Alles’’  fraternity,  the  same  peo-|c^  adherents  of  the  ■'‘^’®«''y  SisTonU^nnek'tM 

costs  particularly  crew  costs,  pricing  otherwise  be  aval  able;  but  ‘t  well  may  By  1937  of  course.  Hitler  hadjple  who  could,  as  they  thought,  of  'be  plausible  drift.  Staid  old  Toronto  Hydro,  in  let- 'ted  to  stations  just  south  of  the 

_  t  r  to  futui’c  distress  when  the  market  not  yet  swallowed  any  countries  do  busine.s.s  with  Hitler,  would  be  ❖  ♦  ters  received  by  customers  with  international  border  The  Ontario 

Canadian  carriers  out  of  competition.  -  _  _  - - '  k,a  _  _  .k.,  recent  bills  has  slated:  envernm„ni  ' "t 


Canada’s  costs  are  higher  because  Canada  ;  saturated 

is  a  high-cost  economy  to  start  with.  It  is  j  - 

bound  to  be.  situated  next  door  to  the  I 

United  States  and  under  constant  pres- !  InG 

sure  to  match  American  standards  with-j 

out  possessing  the  means  to  .support : 

them.  M’hile 


lead  to  future  distress  when  the  market  not  yet  swallowed  any  countriesido  business  with  Hitler,  would  be  ❖  ❖  ♦ 

for  residential  buildings  becomes  really  but  his  own.  His  troopers  had  notiupset  no  end.  Currently  we  are.  with  the 

saturated.  yet  been  at  work  rounding  upj  And  tho.«e  of  our  editors  whO|y.s.  in  Ihe  van,  drifting  im- 

- people  in  other  lands;  even  Aus-  claim  that,  as  long  as  you  keep  plausibly,  into  the  state  of  the 


recent  bills  has  slated: 


government  has  no  control  over 


“Electricity  is  safe.  There  are  this  advertising,  and  would  not 
noe  flames,  so  there  are  no  fit-  be  able  to  prohibit  it  legally 
^  mes.  ft  does  not  use  up  oxygen,  under  the  new  regulation,?  How- 


TU  lie  Cl  ♦  IC  ♦  I  *"'*  allowed  to  go  hcr(talking  you  cannot  do  any  shoot- 'pavlovian  dog  who  jumps  wheth-  "The  Toronto  Hydro  does  not  ever,  it  is  being  intimated  to  the 

I  rlG  tl6CT0r3l  jySTGm  own  way.  ling  (they  have  forgotten  the  dayjer  the  light  is  red  or  green.  It  is  dig  up  or  mar  your  lawn  to  in-  adverti.sers  that,  if  they  do  not 

■  J  lA-  This  is  the  way  Roosevelt  pufJbefore  Pearl  Harbour)  wouldinot  complete  yet.  We  are  still  sf?.”  ®  Rate  Water  Heater,  discontinue  it,  their  major  cus- 

dllQ  ITS  CriTICS  again  wail  about  brinkmanship.! fighting  it  we  of  the  western  •  • -.‘ho  profi‘ niotive  does  not  torner.  the  Ontario  Liquor  Con- 

“•  '’®"-  »  f  ,k  II  .  J  .  k  enter  into  the  determination  ot  trol  Board,  will  slon  biiving 

While  the  Democrats  were  in  conven-  seems  to  be.  unfortunatelv.  ''  ^"®7  ®*P®c‘®”  or  free  world:  the  terms  are  by, your  Toronto  Hydro  policy  to  from  them 


fff  1  I  '  I  ,  .  true  that  the  eoidemic  of  world ®Sain  one  of  theseino  means  quite  interchangeable,  give  the  be.st  po.ssible  service  at  Annarentlv  ihp  oni«inmnnf  1. 

The  basic  question  is  what  (  anada  is ,  fion  tn  Los  Angeles  last  week  one  could  spreading.  But  this  will  be  replaced  by  a  ‘h; ‘  pofi^e  co.st  ’’  resorLg  to  this  "type  of  legal 


to  do  to  sustain  its  advantages  by  over- 1  not  travel  around  very  much  in  Canada  -when  ^an  epidemic  of  ohy-j'^®®®'' 


drill,  inlo  .  „a..  dfljl;,'  -1™,, 


-  - ‘  I  wnen  an  epiaemic  oi  pnv-|  ^  ,  piauiipit  arm,  inio  a  siaie  ui'nhvimi«5  Ahniif  nrAfit<5‘>  Hvrirn  Tu — . r  a 

coming  the  disadvantages.  The  deep-sea  !  without  hearing  criticism  of  the  time|,iea,  disease  starts  to  spread.!  ‘'""•‘'"®'"2!isolation.  for  fewer  countries  fhanIratTare  Irhigh  or  higher  than  ^ 

fleet  vanished  because  the  government  ;  wasted  and  the  circus-like  antics  of  theithe  communitv  aoproves  and!®® ®®'*  ®®®®'"®"f^‘®''®' comprise  the  we.st  now.  Andirates  in  Fort  Erie,  where  the  ijq,|„p  matter  hn\v''spdnctivl 

...  I.  .  lectom  fA  hn>,At/A  Jhat  Kyz  n/Ttnrr:  . ..a:i:a..  _ : _ a^i—  _  moitx.!  iiuvs  .NfUULIMfi 


^Iive.  xuc  I.cck.  «.C  .Ii.i  .aiir  ;some  .son  a  , on  on  me  i^ew:y„„  hasize  the  "safe-  “  p  .en^e  Tn  a  oT  tical  on 

ishing.  The  inland  fleets  will  also  vanish  might,  with  benefit,  polish  up  on  their  ^  simple?  '"""".will  go  down  in  later  history  asity’’  angle.  Sn7e  when  it  t  li4cd 

unless  the  government  draws  the  line,  understanding  of  the  legislative  pro-  ^  identi- ■"®®‘'®^^®®*  a  political  nova  of  real  magni-j  About  this,  a  Kingston  Whig- again,,  ,he  exorbitant' profit  "that 

Canada  seems  to  have  been  able  to  afford  :  ee.kses  in  that  country.  The  eonventions,|, ,3, „  Sf  mSsllahiTdanaero:' “7!"™ 

the  loss  of  its  deep-sea  fleet.  It  is  ques- 1  *Bd  the  manner  m  which  they  are  con-jdisease  with  a  given  name,  ^  ^  And  when  this  happens,  un-  but  then  so  is  a  faulty  oil  instal-  i,radp  _Thp  Printed  Word 

tionable  that  it  can  afford  the  lo.ss  of  ' ^  traditional  part  of  the  elec-jand  a  few  typhoid  Marys  here!  ;vir.  Lawrence  ha.s"  the  idealPl®®*'^®‘*y  ‘®  *’®  ’’®r®’  "'**  not  lation.  However,  an  extremelyi  _ 


coastal  and  inland  fleets. 


toral  system  in  the  United  States;  and  (and  there,  carrying  the  postlthat.  unless  the  Kremlin  ceases|r®<iu're  a  quarantine. 


rigid  provincial  code  offers  the' 
i  consumer  of  natural  gas  ade- 


MORE  GIVE  AND  TAKE 


A  domestic  based  fleet  is  essential  *0  thp?hoo?nP  of  a  nresident  Overlooked “'’'^'’“"''"8*^  and  desists  doing  the  only  thingj  We  are  not  quite  as  dogmatic i^qate  assurance  that  his  instal-  ^  city's  streets  are  for  use  by 
the  smooth  operation  of  Great  Lakes  !  phnn^ino  of  a  President  Overlnnkert-  «  ❖  it  knows  how.  diplomatic  recog- as  that  economist  who  a  few  days |  lation  is  not  faulty”  Up  to  a  few  both  pede.strians  and  vehicles, 

transportation.  Overseas  transportation  .  pHtics  alsn  is  the  fact  that  the  Lawrence  suggests  a  great  nition  should  be  withdrawn  from  ago  told  a  Calgary  audience  thatlyears  ago  faulty  electric  w'iringi There  are  rules  lor  both,  and 

may  be  left  to  the  shipping  of  other  coun-  '  ,„u»'  "rvort.r  ncUcioc  between  then  and  it.  as  well  as  from  those  satel-  the  next  big  financial  crash  will  was  a  principal  cause  of  Lre^  lunless  these  rulc.«  are  obeved, 

tries.  The  particular  circumstances  of  in-  cjis,.us5gfj  decided  upon  ^  declare  a  lites  which  cannot  make  up  their  come  at  10.30  a.m.  on  November  ^  fhe  ga"s°indusTry  ‘f’o  number  of  traffic  accident.f 

land  transportation,  however,  do  not  per-  ‘  -pj,Qj,g  understand  the  elec-h“^"""‘‘""'  P®*'*'®^’  econo- minds  that  freedom  if  they  wantilSth.  1970.  <That’s  what  the  man  i5  vj-asting  its  time  and  energy  in  I  increases 


mit  this  dependence.  One  has  on^V  to ,  legislative  systems  in  the  United  diplomatic(it 

consider  the  .seasonal  nature  of  Gi eat  ties  and  a  cutting  otf  of  the  com-i 


must  be  earned. 


'said,  in  all  seriousness).  But  we;  efforts  to  run  down  its  competi-  The  rule.'  are  qol  being  oh- 


cuiiaiuci  me  .icasuiiai  iiaii4ic  tji  viicai  1  ofnfp,-  arp  nrpnarpH  fn  aroiip  thp  fact  thati"’'^’^  '*  vuuuis  on  oi  uu-  com-i  The  only  thing  this  would  ac-  are  dogmatic  enough  to  say  that  fors.  servun  as  wen  as  snouio  ne  in 

Lakes  operations  and  the  need  for  close  I ^  ^  ripmoerafie  in  manv  wavci'^®'"®'^'  financial  intercourse. xomplish,  of  course,  would  be  toia  quarantine  won't  be  called  and'  The  fact  's Jbat  'f  ‘be  natural ; Metropolitan  Toronto  In  parti- 
co-ordinato  and  ^operation  in  rush  T,',  XSisIf  7aS,em,T;"IyS^  *  '"a'  —j"'*'  necessary.  ralnSCSiLted  "ffaet 

of  grain  traffic  at  the  beginning  and  end  (.Q^^Qn,|monition  comes  too  late.  obvious  ambassadorial  spy  cen- might  be  the  damp  weather.  but|  ontarii^fir.st  from  the  United  (dent  statistics  ‘  show  if  •  0^41 

Of  each  season  to  recognize  mar  ureai  ^.ggith  countrie.s  Noteworthy  in  this  We  have  not  had  a  man  in  the  ters.  all  of  which  would  havel.somehow.  we  feel  it  in  our  bones,  j  states  and  at  last  from  Western  i  traffic  deaths  so  far  this  year 
Lakes  transportation  cannot  be  left  connection  was  a  TV  panel  nrooram  car- - ; Canada.  Ontario's  expansion, 23  have  involved  pedestrians! 


served  as  well  as  should  be  in 


Il7T^^SSi,Sau7;  l^';^,d^r1„T.rp717^iforSTrBt'  TEMPUS—The  Ottawa  Scene 

taken  of  the  shipbuildmg  mdust  v.  It  wm  parliamentarians  supported  this 

wither  unless  assured  a  domestic  marke  ;  (Continued  from  P.go  i) 

in  a  Canadian-based  inland  and  coastal,  ^  electoral 

waters  trades.  Employment  is  '’"TTT  svstem  is  tailored  to  fit  into  the  legislative  his  Hollywood  suite  is  steadily  ;  into  the  nomination  by  bold 
sideration^Even  more  important  aie  the:  up  *12.1  a  day  rent.  1  tactics  and  .  few  million 

skills  nurtured  by  ship  electoral  sv.stem-even  more  tradi-p-™ston  s  97  ballots  were  m-  dollars, 

use  of  a  broad  range  of  .ma  e nals  and  ani  S'^^bicant  His  campaign  never  I  cannot  say  that  I  fancy 

manufactured  goods,  and  its  importance ,  legislative  system  set  off  the  ground.  He  had  this  Irish  dynasty  too  much, 

as  a  strategic  industry.  I  ,  i„  ,,,u;«u  ic  ncp  ‘he  look  of  defeat  about  him  i  I  remember  His  Excellency 


(Continued  from  Page  1) 


Canada.  Ontario  s  expansion  1 23  have  involved  pedestrians, 
j"  'Pedestrians  aie  also  the  cause 

.would  be  somewhat  alarming.  pf  many  non-fatal  accidents,  for 
But  inventories  arc  only  1.48!  example,  rear-end  collisions  re- 
i  times  monthly  sales,  still  a  low  (suiting  from  persons  darfing 

ratio,  and  final  consumption  of  T®*?]- 'f'*’ 
,  .  I  _  ^traffic  lanes,  forcing  cars  to 


les.  Employment  is  one  con-  .vcfpm  k  failnreri  tn  fit  into  the  Ipuislative  his  Hollywood  suite  is  steadily  '  into  the  nomination  by  bold  the  Democrats  feel  they  could  consumer  goods  is  holding  uP  halt  suddenly 
Even  more  important  are  the  '-ocesses  in  that  country  while  the  BH-!  "b  ^  ®®®‘’  ^  "‘'*•'0"  run  almost  anybody  but  add-  iWeH-  Hence,  the  high  level  of  Department  has 

it.a<4  hir  chin  nnnct-rii/^tinn  itc  L  V  "  ■  •  .  !  c — : — t — •_  nn  k„ii«4,.  ... —  ,i,.iio..^  pj,  .4dlai  in  1960  and  win.  They  'salps  should  exert  an  upward  announced  a  program  to 


I  cannot  say  that  I  fancy  may  be  wrong. 


pull  on  orders,  which  seems  to  eliminate  jay-walki;ig  During 


as  a  strategic  industry. 

Ship  construction  is  being  kept  alive 
by  government  naval  and  service  con¬ 
tracts.  These,  however,  are  running  out. 
Commercial  contracts  are  needed  bul 
they’ll  not  be  given  unless  the  govern¬ 
ment  is  prepared  to  take  vigorous  steps 
to  support  the  inland  operators.  These 


of  the  countries  in  which  it  is  in  use. 

Directors  Too  Have 
a  Responsibility 


did  gel  off  the  ground.  He  had  this  Irish  dynasty  too  much.  Here  I  am  on  controversial  !have  started  in  May.  June,  the  police,  aided  by  600 

the  look  of  defeat  aboul  him  i  I  remember  His  Excellency  ground.  For  while  Eisenhower  O"  “u*  assumption  that  new  an^  ^educaUonal^  camp^/i^T 
at  his  opening  press  conference  Joe.  his  father,  when  war  broke  is  still  venerated  and  untouch-  lorders  will  come  through  as  ^’‘■  pamphlets  will  be  distribured  - 

in  the  Bilfmore,  the  convention  out.  He  turned  on  Britain,  who  !  able  (he  could  win  a  third  term  iPected.  there  is  a  good  chance |peB,jpfjjpg  pedestrians  of  their 

headquarters.  had  come  to  regard  him  as  a  just  like  that),  his  followers  '‘hst  S>'0s®  national  product  will, responsibilities.  Those  found 

His  only  hope  seemed  to  be  great  friend.  He  bought  time  are  not.  This  ex-isolationist  'reach  a  $312  billion  annual  rate : breaking  the  law  will  be  cau- 


a  Responsibility  as  a  Dark  Horse,  and  an  almost  at  fabulous  cost  on  the  US  air  (  land  is  now  profoundly  concern-  by  the  closing  quarter,  which. ‘<0^^  k  *  r  i 

^  ^  hidden  one  at  that.  If  Kennedy  '®>'  Americans  to  .stay  out  ed  about  foreign  policy,  and  would  compare  with  $500.2  b-l-  .^J  ®  /nd  of"lni 

In  an  issue  or  two  ago.  The  Financial  were  weaker  if  Johnson  were  'be  war.  He  figured  Hitler  may  be  getting  ready  to  ditch  bon  in  the  first  three  months  of! 

nes  dealt  with  the  auestion  of  manace-  stronger  and  if  Stevenson  wa,s  going  to  win.  the  Republicans.  The  Demo-  ‘be  year  and  with  a  $483.5  billion 


tfsIiU^’buUUn'SL.'TtX^^ 


.loe  Kennedy  repudiated  Bri-  i  crats  say  they  can  do  better,  icate  in  the  closing  quarter  of iponvietion  on  a  first  offense 


in  sUDDOrting  this  have  a  so  pro-  !  «ient  shareholder  relations  today,  point-  ®i‘ber  then  maybe  -  :'oe  Kenneay  repuma.ea  «r  -  crats  say  they  can  do  better  ;  - 

ers,  in  suppoiiing  inis,  nave  aiso  P'u  |  .  ....  ^  ■  and  onlv  mavbe  —  Svmin'’lon  tain  overnight  and  turned  bit-  But  what  about  Nixon?  Call 

Dosed  assistance  in  fleet  replacement. '  mg  out  that  some  very  important  im-  f®'l  symm^ton  ,,  . . a.« 


Joth  measures  should  be  studied. 

Whaf  s  Wrong  With  Our 
Party  System? 


important 


carries  a  fine  of  $10.  on  sub- 


provements  had  been  accomplished. ; 
though  much  remained  to  be  done. 


One  of  our  readers,  a  highly  placed  fpi(j  Laurier  in  Toronto.  Sir 


had  a  hope.'  '  "  'er  Isolationist.  Joe  has  a  bad  him  Tricky  Dicky  if  you  will.  ,  As  compared  with  the  first 'sequent  offenses  the  fine  is  $2.5. 

As  to  "'ipntle"  AHlai  stovpn  record  and  small  wonder  they  But  he’s  clever  and  one  of  the  iQuarter  rate,  we  can  see  Federal  We  welcome  the  police  deci- 

As  to  gentle  .AOlai  Meven-  ^  ^  ,  U  U  k  •  i.  Innrrhases  of  eoofts  and  services '  s’e"-  At  the  same  time,  we  take 

son.  I  am  reminded  of  Sir  Wil-  buried  him  alive  in  Los  |  greatest.  I  shall  have  a  quick  k:|i  „_  ,  j  i^.i  ’'(exception  tn  their  on-again.  off- 

frid  Laurier  in  Toronto  Sir  Angeles  here,  they  dared  not  look  at  the  delightful  Hell  on  jUP  ^  billion,  state  and  local  up  approach  to  enforcement 


barrister  in  Toronto,  has  now  written  tol  Wilfrid  used  to  got  the  biggest  risk  his  appearance  at  the  Earth  at  Las  Vegas,  and  then  lat  least  $1  billiom  net  exports  ,,,  pede.strian  rules.  There  should 
I  say  that  this  was  all  right  as  far  as  it (  cheers,  the  wildest  acclaim,  “  irRlp"ub1icanf  other  than  The  camp“lill  be'  m^e 

I  goes,  bnt  it  does  not  go  far  enough.  .'^'1'. . j’.?'!.  uJj  'Lv  i®  mem  fhm  ,  See  vou  at  the  Stockvards.  'in  inventories  up  by  close  to  $.5  !  P®?^ 


'goes,  but  it  does  not  go  far  enough.  Laurier  after  a  few  of  But  I  feel  that  United  States  his  Republicans  in  Chic^^  inventories  up  by  close  to  r?  successful  if  a  point  is  made  to 

Douglas  M.  Fisher,  CCF  Member  of,  He  points  out  that  it  is  directors  who;  ‘bes®  bollow  huzzas  remarked  j™  Pobc5^ojne^  tha^  S^^^^ - ;biiiion.  and  inventory  aceumula-'f/*P®'  TTaTS' 

fr>r  Pnrf  Arthur  hac  hopn  a  xu..;.. - ;  ruetully  that  he  got  all  the  . . .  . . k;ii:„_  *‘y  "i”®*’  '®3^''  'n  "’^ny  ac- 


Parliament  for  Port  Arthur,  has  been  a  ,  have  gradually  abdicated  their  responsi-  „  "f  " 

controversial  figure  on  the  Hill  since  he  i  bilities  to  shareholders  and  theirs  is  a  "  ®®rri®n  sot  all  the 

arrived  in  Ottawa.  In  the  course  of  his  i  '‘“'ch  more  direct  responsibility  than  of  '’®'"'''’ 
comparaUvely  short  tenure  of  member-  ini 

ship  in  the  House  he  has  managed  to  He  has  favoured  us  with  a  poem  along  "®'^®  nominated.  I  also 
raise  the  hackles  of  many  older  members. ,  j^ese  lines  and.  because  poets  are  so  fewi  ®'’s®'''’cci  that  it  was  vote  by 
including  those  in  his  own  party.  |  and  far  between  in  the  business  world'  «®"®®y  "®'  ''®*®  '*®*®' 

His  late.st  venture  into  the  field  ofjtat  least  as  far  as  the  public  is  made' ^nte.s.  For.  while  the  non-voting 

controversy  is  an  article  written  bv  him  I  aware  of  them)  we  reproduce  the  “opus”  suys  in  '"f  were  voting 
.  ^  .  u  ’k  U  herewith  with  their  lungs,  the  real  dcle- 

for  a  national  magazine  m  which  he."™'"'  gates  on  the  floor,  from  Maine 

f*AlCAC  tho  niip.'!;tinn  of  whether  it  i.s  worth  !  DIRECTORS'  PRIMER  1960  '  _ 


Upturn  in  Orders  Is 
Expected  Soon 


By  LfWIS  L.  SCHELLBACH 
Standard  and  Raor'*  Corgaratian 


tion  at  a  rate  some  $5  billion  Ib  some  cases,  pedestri- 

below  Ihe  $10.6  billion  of  Ihe  first  ans  have  the  right-of-way.  in 


quarter. 


.'others,  vehicles  have  it.  But  in 


These  components  of  Ihe  ul'  circum.stances  it  is  a  limited 
IG.N.P..  therefore,  should  roughly  H  does  not  entitle  » 


I  balance  out.  The  ma.ior  gain  will 


driver  to  run  down  a  pede.strian 
in  his  way:  neither  does  it  en- 


(be  in  consumer  spending,  which  ptle  a  pedestrian  to  tie  up  traffic 
could  well  be  running  at  a  rate  needlessly. 

$12  billion  or  so  higher  than  in  A  little  more  give  and  take  on 
'»k-  k.,  both  sides  would  do  much  to 


raises  the  question  of  whether  it  is  worth  | 
a  person’s  time  and  effort  in  .seeking 
election  to  Parliament.  He  suggests  that, 
under  our  party  system,  many  M.P.'s  are 
fated  to  be  permanent  back-benchers,  no 
matter  how  long  they  may  remain  in 
Parliament  and  irrespective  of  their  j 
legislative  qualities.  ! 

Since  his  entry  into  the  Ottawa  scene,  i 
Mr.  Fisher  has  never  demonstrated  any 
leanings  towards  humility;  so  it  is  entirely 

Kossible  that  his  own  frustrations  may 
ave,  conceivably,  been  the  reason  for  his  1 
expressed  dissatisfaction  with  the  parlia- 1 
mentary  processes  in  Ottawa.  There  is,  j 
nevertheless,  much  in  what  he  says  about ! 
our  party  system  and  the  manner  in  | 
which  it  works.  The  difficulty  appears  fo 
lie  in  what  can  be  done  about  it 

Particularly  today,  with  members  of 
the  government  party  more  or  less  rub¬ 
ber  stamps  for  the  administration,  the 
opposition  parties  work  along  the  same 


Directors,  be  intelligent! 

(And  always  vote  with  management). 
Respectable  and  orthodox. 

And  shun  dissent  as  ‘twere  a  pox. 
If  not,  you’re  likely  to  belong 
With  those  who  do  not  “go  along”. 
And  questions  asked  are  evidence 
That  you  have  shown  no  confidence. 
But  laws  impose  a  quasi-trust 
For  which  directors  answer  must 
(ouch!) 

Though  managers  escape  scot  free 
From  such  responsibility. 

And  so  you  have  a  choice  to  make. 
To  “20  along”  for  your  own  sake 
Or  do  your  duty  as  trustee 
Of  all  the  companv's  propertv. 

—  d!  w.  l. 


Curt  Comments 


stores  wa.s  down  slightly  from 


with  their  lungs,  the  real  dele-  York.— Perhaps  the  most jexpanded  by  another  .$1.6  billion; 

gates  on  the  floor,  from  Maine  ,  .  in  May  to  a  $399,4  billion  annual 'consumer  income. 

to  California,  were  sitting  on  encouraging  aspect  of  recent  - 

th®*'-  business  trends  has  been  ‘heir 

It  was  noticeable  for  instance,  inching  upward  progress.  despitC'^jj^  abnormally  inflated  April! 
that  James  Farley,  the  Coca  continued  shrinkage  of  steel  i  level  <$18.37  billion,  vs.  $18.88' 

Cola  King  scowled  when  Ma-  ^rations.  It  attests,  we  believe, (billion),  if  was  higher  than  ipi 
dame  Roosevelt,  under  her  tour  inherent  soundness  of  the  I  any  other  previous  month. 

°xi  •  ^  economy  and  promises  some-  Thus,  the  economy  generallyi 

Adlai.  This  19.i6  lid  sure  was  j  _  u  jj  k  - 

bad  luck  for  the  same  sad  egg-  '"®®®  T''?  T 

head,  the  wistful  and  luckless  '"®"S  ®"  ""  ''®®''  ^P't®! 

politician  Farlev  with  The  To  illustrate.  Ihe  Federal  Re-jviolenf  gusts  during  and  after' 

Regulars’  sat  on  his  hand.s.  6®rvc  Board’s  production  index  [the  steel  slri^ke.  That  industry’s, 
while  Ihe  gallerv  goons  scream-  irose  by  one  point  to  110  in  May.;Operat.ons  should  relative  y  soon: 
ed  their  heads  off  without  even  though  its  iron  and  steel  return  closer  to  the  pattern  of 

eomponent  twhich  makes  up  steel  consumption,  which  is  prnh 

fi2'"r  of  the  index'  dropped  by  ably  at  an  annual  rate  in  the, 

1  ha\  e  given  more  lime  to  the  „.  ,  ..  nrinhhnrhnnrf  nf  ins  nn  milllnn 

-nntin  nnnkn.a  a»  SIX  poiots  lo  94.  Similarly,  the  orighborhooc!  ot  10.5-110  million 

„entle  ,«hedd  ‘ban  he  de-  fraction- ‘ons.  compared  with  recent  ingot, 

Jives  on  his  jrformance  year-earlier  level.  Production  at  less  than  a  90  mil-, 

down  here  at  the  Los  Angeles  ,  '  vear-to-vear  drop  ofiboo  ton  rate.  When  they  do.  total 

Wind  Tunnel.  But  Canadians  ®®^'P'\®  ”  icar  toyear  orop  nrodiiction  will  move 

still  believe  in  Fairy  Tales.  P®'"''^-  ®':  '®  '®®" 

The  leather-lunged  gooners  in  's'®®*  production  a  * 

the  galleries  helped  put  over  And.  de.spite  widely  publicized^ 

Wendell  Willkie:  they  could  layoffs  in  steel  and  related  in-  One  of  the  first  signs  of  such 
not  do  it  for  Adlai:  R  I  P.  idustries,  total  employment  ad-' betterment  should  be  seen  in 
.>  .J,  'vanced  seasonally  during  May,! new  orders,  which  until  May  had 


the  first  quarter,  judging  by  cur- 


,  '  .  ‘j  -  make  our  streets  safer  and  mor# 

New  York. — Perhaps  the  most  jexpanded  by  another  $1.6  billion  rent  and  prospective  trends  in  pffjcjpnt  carriers  of  traffic. 


-  GLOBE  AND  MAIL 


dame  Roosevelt,  under  her  four 
year  old  hat.  urged  all  for 
Adlai.  This  19.56  lid  sure  was 
bad  luck  for  the  same  sad  egg¬ 
head.  the  w'istful  and  luckless 


ed  their  heads  off  without  though  it: 

votes.  component  twi 

1  ha\  e  given  more  lime  lo  the  ®*^  **'®  '®' 

gentle  egghead  than  he  de-  points  to  9 

serves  on  hi'  performance  combined  indes 
down  here  at  the  Los  .Angeles  ^bove  its  > 
Wind  Tunnel.  But  Canadians  ^®^P'‘®  ”  5'®^'' 
still  believe  in  Fairy  Tales.  P®'"*"'  ®''.  " 

The  leather-lunged  gooners  in  's‘®®*  production 
the  galleries  helped  put  over  And.  de.spite 
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A  Txventorny,  C.A. 
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ROSS,  TOUCHE  A  CO. 

Charitnd  Aceountonis 
TOUCHE,  ROSS,  BAILEY  A  SMART 

Chart»r»d  Atceuntants 

SAINT  JOHN  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  a  WINNIPEG  0  REGINA  •  SASKATOON 
CALGARY  •  EDMONTON  •  VANCOUVER  a  VICTORIA 
Affiliofed  Firms  in  Tht  United  States  «t  America,  Great 
•  ritain  Australio,  Continental  Europe  and  Mciica 
Correspondents  in  ether  countries 


UCl  ouaillfra  Panorlo'  I  rt  K'  t  ’  '  t  U  iro  uc-hjc.-u  pui  uvci  -  - ..  . -  , 

opposition  parties  work  along  the  same  banana  s  laoy  caoinet  minister,  Hon.  Wendell  Willkie:  they  could  layoffs  in  steel  and  related  in-  one  of  the  first  signs  of  such 
lines;  the  party  leaders  and  their  lieuten-  Ellen  Fairclough.  has  followed  the  lead  not  do  it  for  Adlai:  R  I  P.  idustries,  total  employment  ad-' betterment  should  be  seen  in 

ants  calling  the  turn  for  the  party  and  of  several  of  her  male  colleagues  in  the  ❖  ❖  •>  'vanced  seasonally  during  May.  | new  orders,  which  until  May  had 

reserving  the  right  to  be  its  principal  government  at  Ottawa  in  offering  advice  Now.  how  about  Kennedy’’  I  |with  a  healthy  decline  in  unem-ibeen  falling  below  deliveries 

spokesmen.  The  system  may  not  be  an  to  the  press  in  the  matter  of  how  it  should  am  still  of  an  open  mind  about  iployment  and  the  first  increase  since  last  November.  If  inven- 

ideal  one  for  developing  new  talent  and  conduct  its  bu.sincss.  Some  of  our  fed-  Kennedy.  I  do  not  like  him  too  in  weekly  hours  worked  in  man-'tories  were  high  and  final  con- 

fresh  blood,  but  it  is  not  easy  to  visualize  eral  administrators,  it  would  seem,  could  much.  He  is  hard  as  well  as  ufacturing  since  December.  Con-  sumption  declining,  the  resulting 

any  change  under  present  conditions  benefit  from  a  course  with  Dale  Carnegie.,  hand.some.  He  bought  his  way  -cquontly.  total  personal  income  shrinkage  of  unfilled  orders, 


HINTS  TO  INVESTORS 


John  Loboft  | 

Will  you  please  let  me  have 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 


I  — $1  plus  25  cents;  1954  —  Sl.SOlsales  of  shares  of  the  two 
Iplus  25  cents:  1955  —  $1.70  plusjmutual  funds  which  it  manages. 


come  from  these  investments  m*  , 

and  the  rate  paid  to  certificate  llfSf  Oi 

holders  represents  the  com-  _ 

Pany’i  profit.  Met  Asset) 

Investors  Syndicate  also  re-  SECURITY 
ccives  a  distribution  fee  on  the  Integrated  Oils 
sales  of  shares  of  the  two!  ‘Imperial  Oil  Limited 


First  Oil  and  Gas  Fund  Ltd. 


THL  FINANCIAL  TIMES.  JULY  22.  1960 


Net  Assets  as  at  June  30th,  1960 


I  Investment  ■  , 

Market  i  Rcco'^'^endotiont  iK'creli!^.' 

'  -  |Anaron  Lead  .. 

Value  -B.C.  Telephone  Co,”  A  pro.s-l™"  • 

$  211.719  pectus  is  available  from  W.  C.'Tr»„,.  Su'S-r,* 
209.589  P'HicId  &  Co.  Ltd.  in  connection Prods. 
1.81,888  additional  issue  of  5->4V,  ^ 

1M|--  ml?0  bonds.  Series  I  which  Orneral  Rakcrlp^ 
3ro  currentiv  offered  at  90  Mortge. 

:  "I:’  ^82/.  'Addre.ss  W.!.^n%,rdard  . 

oo,4t.)  (.  Pitfiold  &  (  0.  Ltd.  2.3.)  Si  ^^cuddor  Fund  ... 
.lames  Street  West.  .Monlrcal'.  | w",T«,n”sc'rV  '  ■ 

*  *•*  *•*  *•*  (Stand,  Radio  .  .. 

P  fo-  "Dominion  Stores  l.id  "  This  aicr  . 

,.11.  eompany  is  reviewed  in  a  bul- 

lelin  from  Koval  .Seeiintics  Corp. ifampbeii  chih.  .. 

1  h.), 800  1^1(1  _  .Montreal.  Statistical  com- , 

2,400  parisons  are  made  to  show  thc'.sho"i'',s"v^  ■. 
84,000  steady  growth  of  the  lood  distrib- 
2.8,855  >'tias  system  of  this  company. I  " 

,1- ono  '.Address  Royal  Securities  Corp.j - 

'  "  '’.Ltd..  244  St.  .James  Street,  West,'  ’’  pprai  >fars  ji 
Toronto  )  v.,..  . 


your  opinion  of  the  stock  of  La-  ond  problems  ore  invited.  An-  '25  cents  and  1956  to  1959  —  $1,801  In  addition,  it  receives  an  in- 
batt  Breweries  as  a  purchase  swers  ore  based  upon  informo-  iplus  25.  Dividends  are  still  being i vestment  management  fee  of 
for  investment.  I  am  interested  T^MES^^btlieJe*^^  re^iab^lT^fo^^  a  onc-half  of  one  per  cent  per 

in  something  that  will  give  me  ond  unprejudiced,  but  beyond  's^’sre  and  an  extra  of  25  ccntslannum  of  the  net  assets  value 


in  market  value.  i  sibilifv.  prevailing  market  of  38-39. 

— C.e.G..  Windsor.  Inquiries  must  beor  the  sig-  slack  provides  an  indicated  yield 

At  prevailing  market  of  28,  the  mature  and  odoress  ot  the  writer  of  5  1  3  per  cent  and.  on  the 

capital  stock  of  .lohn  Labatt  Ltd.  AriswerV  thLgh^rbe^ot^pu^^^^^  ® 

is  selling  at  its  high  on  the  mar-,  interest  will  be  published,  earnings  of  $3.i0  a  share,  was 

kel  for  the  current  year.  Low  for  Stomped,  oddressed  envelope  or  I  selling  on  a  market  to  earnings 

1960  was  24  and  price  range  on  !^qu?r^es  cccompony  all  slightly  over  10  to  1. 

the  market  in  19,59  was  32'.2-25'8. 


a  return  of  about  .5  per  cent  to-  ‘he  exercise  of  core  in  securing  a  share  was  distributed  last'*’!  l"o  funds, 

gether  with  chanbes  for  increase  FINANCIAL  February.  ;  The  company,  at  present,  has 

in  market  value.  I  sibility.  ossume  respon  prevailing  market  of  38-39. 1 '1®  control  assets  valued 

Inquiries  must  beor  the  sig-  slo^k  provides  an  indicated  yield  I  approximately  $384  million, 
nofure  and  odoress  of  the  writer  of  513  per  cent  and.  on  thej  company  s  past 

in  order  to  receive  ottention.  ,g^,  g,..  gp, 'record,  its  sound  management 

Answers  thought  to  be  of  public  ,  /  'and  direction  and  its  future 

interest  will  be  published,  earnings  of  $3.i0  a  share,  wasi 


ratio  of  slightly  over  10  to  1. 
•New  construction,  particularly; 


prospects,  shares  appear  to 
have  attractions  for  the  invest¬ 
or  to  w'hom  immediate  return 
is  not  of  major  importance. 


Company,  along  with  Molson  Labatt  offers  attractions  «  factor  ; _ 

Brewery  ,n  Quebec  independent  g^  g^  f,,  income.  importance  >n;Hardce  Farms 

of  the  big  Canadian  Brewer, es  .stock  company;  and  thC; 

organization,  has  made  material  appreciation  the  shares '’"®'>'  ^‘'^“‘""“"'Tarms  whicrt'iou  "  ' 


‘The  British  American  Oil  Company  Ltd.  8,100 

•Texaco  Canada  Limited  .  2,8.50 

•Canadian  Oil  Companies.  Limited  .  7..300 

Canadian  Husky  Oil  Ltd .  15.700 

Anglo  American  Exploration  Limited  ...  5.150 

i  Pipeline* 

The  Alberta  Gas  Trunk  Line  Company 

•  Limited  e'j  81  Debentures  .  $1,5,000 

•  6'4  Preferred  .  1.50 

!  Common  .  9,2on 

Warrants  .  800 

‘Canadian  Delhi  Oil  Ltd.  "Convertibles"  $100,000 
•Home  Oil  Co.  Ltd  "Convertibles"  6  75  ..  $28.noo 

•Interprovincial  Pipe  Line  Company  _  4.02.5 

Trans-Canada  Pipe  Lines  Limited 

Subordinate  Conxertible  Income  De¬ 
bentures  512,87  . $1,50.000 

Common  .  .300 

‘Trans  .Mountain  Oil  Pipe  Line  Co.  Lid.  12. .500 
Retail  Gas  Distributer* 


1.248  1,229  l.a 

27fd  402(d 

289  ,41  0.3* 

.311  473  2.29 

207  198  7,47 

231  240  1.00 

42  19  0.77 

232  88 

12  Tlljd  .  . 

1.061  917 

487  ,837  »,«SI4 

282  144 

202  171  0.94 

116  137  1,94 

.342  .34  9  2.12 

:.)■>  288  »,38(b 

1.832  433  O.Sl.S 

64fd  2510,  .. 

84id  .14(d 


Touil  In  dalp  !.14,).322  940,319 
ChangP  .  .21.«1‘* 


Company  Earnings 

Not  Karnins.i  (OfO'ii  nmlllrdi 


;  Visral  years  ended  July  1st,  ISfl 
to  Dec  3;,«l.  1959. 
al  On  '*\**  stork, 
h)  On  "B  '  siork. 

P>  On  preferred, 
dl  Net  loss. 


progress  in  broadening  its  field  g  build  in  recent  years  has’^®g"^'''  I  bought  la.^!  year  -Canadian  We.stern  .Natural  Gas  Co.  Lid. 

_r _ _ _ ,  _  !■_  'oouiQ  aiso  00  well  over  a  pcrioa.  ,  .  .  .  .  ,  and  which  co.st  me  SD  a  share.  »inir.rn!iii/^noi 


of  operations  in  recent  years.  Up  _  been  a  factor  in  business  and 

until  recently  its  operations  were  CL — learnings.  Fiscal  year  now  draw- 
confined  largely  to  Ontario  and.  ^ncrwin- TT  lllioms  ^  ^ 

In  a  lesser  extent,  in  Quebec,  ^““'■Jite  slowing  down  in  construction 

Some  years  ago.  as  a  result  of  Hints  to  Investors,  with  regard  actj^jiy  gnd  prospects  appear  to 
increasing  markets  in  Quebec,  a  to  your  opinion  of  the  common  ^  continuation  of  the 

new  brewery  was  constructed  at  stock  of  Sherwin-Williams  Co.  of,|^„.^j.  ,hc 

Ville  La.sallc,  near  Montreal.  Canada  which,  I  notice,  is  yield-  ,  ,  ,  , 


and  which  co.sl  me  $17  a  share.! 
They  arc  selling  on  the  market 


‘International  Utilities  Corporation 
•Union  Gas  Company  of  Canada.  Limited 


i.  .  ,  ,  j  .todsv  flt  just  o\or  $10  3  shsrc  lndtp#ndcnt  ExolorAtorv 

jing  to  a  close  has  seen  a  defin-;  .  ,  ,  .  .  .. 


Through  the  acquisition,  in  ,954.  ing  over  5  per  cent.  1  am  looking  ' 

of  Shea-s  Winnipeg  Brewery  and.  for  a  good  sound  5  per  cent 

subsequently,  control  of  Pal-'yielding  investment  and  am  in-  .  .  .  .u,. 

.  .....  .  stock  nave  averaged.  o\er  the 

lisior  s  Brewerv  and  the  Kicwel  tercsled  in  this  stock.  ,  .  i  j  ui 

‘  .  .  .p.,ww.x.  past  /  years,  ncarlv  double  re-  r.' 

Brewing  Co.,  company  has  a  good  L.T.M.— Montreal  . 


,  ,  \  \  and  I  have  been  wondering  whe-, 

.te  Slowing  down  in  construction ,g  ,^g,^  gg; 

activity  and  prospects  appear  (o!,g  g^  j,  J 

be  for  a  continuation  of  the  jg^  g^^  ,g 

lower  level  of  building  over  the  g^^,  ,g,^g  ^^v  loss  on  Ihem.l 
near  term  future  at  least.  Your  advice  in  this  connection! 

It  is  worthy  of  note,  however.  ^e  apprcciated.-C.A.P.,! 

that  net  earnings  on  common  Ottawa.  ' 

stock  have  averaged,  over  the  ggg^g^gg  ^,gg^  gf  „ggj,ggj 

past  7  years,  nearly  double  re-  p-gppfjj-  international  Ltd.  is  scl-| 


years,  nearly  double  re- 


vhare  of  the  Manitoba  market  fori  At  prevailing  market  of  around  pxtra'^^"'*  ling  on  the  market  today  at 

I _  _ __j  .1 _ I-  nr/Min/^  Irtl*  vtliu-h  mmnarr^ 


brewerv  product.s  and  through  38.33  ,he  common  stoc'k  of  The'  ,  connection  with 

Hie  acquisition  of  Lucky  l.ager  Sherwin-Williams  Co.  of  Canada  stock  in.^ofar  as  the  in- 

Prewenes  Ltd  .  has  an  imDortanti|  tj.  js  selling  around  its  low  for  is  concerned  is  that  of 

!(ake  in  the  B.C.  field.  Recent-  -p  p„rrpnt  nf  3ri,  Hieh  conccrnca  is  mat  01 

.  .  -  current  year  OI  38  2.  nlgn  rnarki'tahilitv  With  fin  npr  rrnf 


■  around  lOW.  which  compares' 

A  factor  in  connection  with  g  Cgg  ,|^p  cm-ren,  yeari 


ly  announced  was  acquisition  of  ,gg  ,,)60  was ’45  and  price  range 
the  Saskatchewan  Brewing  Co,  .l,-  thp  market  tad 


mis  stocK  in.6oiar  as  me  m-  gf  ,,7,  and  low  of  9'4.  Price 
veslor  is  concerned  is  that  of  range  on  the  market  last  year — | 
marketability.  With  60  per  cent  shares  were  only  offered  to  the, 


Bailey  Sclburn  Oil  A-  Gas  Ltd.  Cla.^s  “A"  14.700 
Canadian  Superior  Oil  of  California  Ltd.  8.900 
•The  Calgary  &  Edmonton  Corporation  Ltd.  5.300 

•Central-Del  Rio  Oils  Limited  .  22.800 

Dome  Petroleum  Limited  .  13.100 

Hudson's  Bay  Oil  and  Gas  Company  Ltd.  8.8.50 

Medallion  Petroleums  Limited  .  49. .500 

Pacific  Petroleums  Ltd .  9,200 

Provo  Gas  Producers  Limited  .  21. .500 

Triad  Oil  Co,  Ltd .  23.300 

United  Oils  Limited  .  33.4on 

West  Canadian  Oil  A  Gas  Limited  ......  48.500 


Market  \alue  Portfolio . 

Cavh  due  from  dealers  nr  on  hand 


n  r  oasKdivncvvao  o.cvv.mk  v-o,  j  g^arkct  last  u„  .u-  ggmnanv  in  the 

with  plant  in  Saskatoon,  and  for-' ..  company  in  the 


of  the  outstanding  shares  held  pyhiig  March  19.59— was  19'4- 


mation  of  a  new  subsidiary  under 
the  name  of  Labalt's  Saskatche¬ 
wan  Brewerv  Ltd, 


United  States,  shares  normally! 


TOTAL  CASH  \ALUE 

Shares  Outstanding  906,275 

•  Securities  with  income. 


Company  is  controlled  through  ugve  a  little  turnover  on  the 


Business  of  company  repre- 


I  196(0  19. 9)  .Shan  COTTON  MILL  ACTIVITY 

■,7.  Prioioii«  Total  i.',3; 976  1.013,039  Activ il.v  in  Homcstic  cotton 

p  Mo:  2:";  2:ii3  ?.^0  P^^-asured  by  the 

-  ■'  '  c.  8  ly  sucar  99-.((i  7.737  tiiimbcr  of  bales  of  raw  cotton 

-gg  Maritimos  Min  e,  i.o.’i  739  o  16  u.scd.  tell  off  during  .luoc  from 

'  eickio  ir<m  .M3,rt  27'  the  previous  month,  according  to 

"l'  'leased  by  the  Cotton 

82,1,50  crand  i  Tov  .  loi  lo'i  no  Institute  nl  Canada. 

it9. 440  !;v  P-  •  U','  ‘V-e''’  La.st  month,  Canadian  mills 

79  2.55  Ca^^  Devonian  7’i  1,49-,  n  02.1  apcncd  28, 108  balcs  ' .500  Ihs.  cachl 

'  snaion  i.ead  sinid  4o.t(d  compared  with  29.269  thc  pre- 

'  Bicro.'l  I  ranium  I..i.i3  1.370  0  44  June  of  19.i9. 

71.780  Paton  Manid  g.  .  160  lyo  2  66  Six  monthly  totals  also  reg- 

.37,410  .  673  i^7,d  or,'"  a  ficcreasc.  with  only 

52.42.5  Hardee  Kaiiti«  329  91  0  40  173.489  lialos  opcilcd  during  tllC 

32  0(;4  fir^'t  lialf  nt  this  year,  compared 

'jg'.-g  annual  disbursements  of  7.5  cents  with  ltil.441  during  the  similar 
'  a  share  is  approximately  5  per  period  for  19.59, 

779,898  - - — — 

94  794  *  a  ‘^a'c  this  year  operations 

_ of  Canadian  ncw.sprint  produeeis  Inquire  flbout 

874  892  *''a''<'  been  on  a  more  active  and 

profitable  scale.  Production  and  THE  NEW 
sales  have  been  higher  than  for  M 

——•  last  year  and,  an  important  lac-  B 


Inquire  about 

THE  NEW 


sents  an  entirely  new  venture,  all  charges  averaged  approxi-^  Since  19.53  dividends  have  been  lor  in  earnings,  the  average  dis- 


n.i  .-Ill,  majority  ownership  ap  market.  In  this  connection,  pg^j^gj  jg  j(  acquired  ,he;mately  $1.43  a  share  'stock  was  paid  on  a  basis  of  60  cents  a  count  on  the  I  S.  dollar  vi.-  a 

During  6-ycar  period  19.53-1958*^'^°*'!''^^^  since  the  beginning  of  the  pre-  assets  of  4  companies:  2  in  On-|spIit  2  for  1  in  April  1957  and  share  annually  on  thc  existing 'is  Canadian  ciiriTiicy  has  been 


'vears  ended  September  calendar  year,  only  about 

_ ■  _ Williams  Co.  of  America,  is  an  -gg  ch=.r/ic  hav/,  hem  iraHorf 


.3nthi  net  earnings  nf  companvi.  .  . 

.  important  operator  in  the  paint 
averaged  $2.23  a  share,  vear  by  ,  .  ,  .  ,  ... 


•ear  record  having  been  as  fol¬ 
lows:  1953— $1.91  a  share:  1954— 


and  varnish  industry  in  Canada. 
Plants  of  company  and  subsidi- 


$2  29  a  share;  19.5,5-$2.43  a  share:  Montreal.  Tor- 

in.56-$1.89  a  share;  19,57-.$2,n8  a  Winnipeg  and  Vancouver 


hare  and  19,58-.$1.77  a  share,  in  addition  to  paint,  var-, 
During  19,59  fiscal  year  was  H.shcs  and  lacquer,  products  in-, 
changed  to  end  April  .30th  and  elude  insecticides,  linseed  oil  and 
company  reported  net  earnings  other  products  used  in  the  manu- 
for  the  7  month  period  ended  facture  and  packing  of  paint. 
April  30th.  19,59  net  earnings  Subsidiaries  include,  the  Mar-, 
equal  to  $0.90  a  share.  tin-Senour  Co.,  the  Canada  Paint, 


sent  calendar  year,  only  about  )ario_  one  in  Quebec  and  one  in  per  share  earnings  throughout  stock,  with  year  end  extras  of  lower. 

700  shares  have  been  traded.  , Florida  and  its  principal  acti-  the  7-ycar  period  arc  based  on'IO  cents  in  1954,  12'4  cents  in  t)n  a  5  per  cent  yield  basis 

-  '  vity  is  the  growing  of  fresh  vege-'l  h  e  new  subdivided  stncki.i  19.55  and  15  cents  from  1958  to  the  stock  nl  Donoliue  Brnihers 

f-  Investors  Syndicate  tables  by  a  special  process  and  Vearly  record  nf  earnings  for  19.59  having  been  distributed.  would  have  to  oiler  allraclinns 
*'  Can  vou  tell  me  somethin"  the  packaging  and  marketing, the  period  has  been  as  follows:.  Current  market  lor  slock  is  as  an  investment  for  income 
about  the  operations  of  Inve.sU  thereof.  In  Florida  citrus  rruits;19.53— $I.19'2  a  share;  19.54-$!. .32  around  15.  which  compares  with  and,  in  v  iew  of  company  s  r\ 
ors  Syndicate  without  becom-  are  grown  and  a  herd  nf  cattle  a  share.  1955— $1.45'j  a  sharc;jl96n  high  of  IS  and  low  of  13'«.  pansion  program,  there  are  mod 
ine  too  statistiral"  maintained  for  the  production  of  *1-57  a  share;  1957— $1.45  a  Price  range  for  19.59  was  19-l4'2.'ost  opportunities  lor  markri  ap 


*?!! 


ing  too  stRti^tiral?  niaintainod  for  thp  proauenon  oi 

D  M.  —  Montreal  |beef  and  milk.  , 

We  presume  it  is  thc  shares  Fiscal  year  nf  company  ends 
in  this  company  in  which  you  March  31st  and,  for  the  period— i 
are  interested.  Investors  Syn-  from  February  2nd  —  ended 


share;  19.58— $1.48  a  share  and  On  the  basis  nf  market  for  the  preciation  in  the  stock  over  the 


Gaf  frrp  proipqdut  snd 
27-y«or  record  from  o«y 
Invostmont  Oeelor  or  Brektr 
or  mof7  thit  fo 

CALVIN  BULLOCK 


SI7  flACC  D  AIMES,  MONTIEAI 


19.59 — $1.57  a  share. 


.T'on  ,  tin  SeZr  Co  the  Canada  Paint  ^icate  of  Canada  Ltd.  has  been, March  31sl.  1959.  net  earnings 

equal  to  $0.90  a  share.  Dn-Senour  Co,  the  Canada  Paint, certificates  of  $90,511  were  reported  and.  for' 

Labatfs  paid  dividends  at  the  Co..  Lowe  Brothers  and  Wmn.peg'^^^^  ^  gg, 

annual  rale  of  $1.20  a  share  from'Painl  A-  Glass.  ,  .  .  -.mn.oiiprf  tn  754 

I  In  addition  tn  issuing  and  dis-' earnings  amounicn  m 

January  19.56  until  June  nf  this  a  new  paint  plant  and  ware-  ,gj,,g,jgg  investment  certi-  equal  ,o  .32  cents  a  share  on 

year  when  declaration  of  a  quar-  house  at  Annacis  Island.  Van-  ,jgg,gj,  companv  acts  as  invest-  common  stock  after  allowing  for 

lerly  payment  nf  .32'2  cents  a  enuver  and  a  new  warehouse  in  ,^gg,  manager  for  two  mutual  dividends  on  two  classes  of  pre¬ 
hare,  payable  July  l.st  past,  m-  ujnmpeg  were  completed  and',  .  investors  Mutual  nf  Can-  ferred  slock. 


issue  nf  15,  indicated  yielct  on, intermediate  Ion 


7'AeM  Dthmlutu  kainng  htm  told  IAm  luiifrtiMmnt  iniKar)  u  a  nvU-lfr  n]  rermi  only. 


NEW  ISSUE 


$50,000,000 


nare,  pavaoie  .juiy  i.si  pasi.  in-^w,nnipeg  were  completed  anti  r^gg,,  investors  Mutual  nf  Can-  ferred  slock, 
creased  the  annual  rate  of  dis-  game  into  operation  in  1958-59' g^a  Ltd.  and  Investors  Growth  As  at  September  15th.  19,59, 
tributinon  on  thc  shares  In  $1  .30  gnj  company  anticipates  there-  pgnd  of  Canada  Ltd  there  was  outstanding  $1,984,000 

a  share.  .At  prevailing  market  f^m  an  increased  share  of  the|  Approximately  .50  per  cent  nf  nf  6  per  cent  debentures  and  cap- 
of  around  28.  accordingly,  the  pgjnt  market  in  We.stern  Canada.  _p^pg,  time  navr 

stock  provides  an  indicated  yield  pi,ga|  y^ar  of  company  ends  invr^tment  certi 


I  Approximately  50  per  cent  oi  deDeniures  a  ^p- 

all  recent  time-payment  sales  consisted  of  $9(5.000  o  2 
,of  investment  certificates  rr-,P^^  pirferred  stoc 


of  approximately  4  2  3  per  3,^,  gg^,  jg^  7-year jpgg,gj,y  included  a  .self-comple- '*822.!>on  of  second  preferred  sto 

The  establishment  of  Krcateripggjgj  1933.1953,  net  earnings  ,igg  clause.  Offered  through  aniand  649,810  shares  outstanding 


D  k  "!  ®*'^''  ®"  averaged  about  independent  Canadian  insurance  an  authorized  one  million  shares 


British  Columbia  and  the  recent 
entry  inin  the  Saskatchewan 


$3.84  a  share  on  common  stock, | company,  this  feature 


of  no  par  value  common  stock. I 


entry  inin  the  Saskatchevvan  gggg^^  g^g^  „^g,  pg^ig^  having  g  certificate  holder  die  -  pro- : Dividends  are  being  paid  on  the 
field  may  be  expected  to  result  in  j^^^g  jg„g^,^,  ,^.3  _  ,  ^4  a  vides  for  all  unpaid  instalments  first  preferred  slock.  Dividends' 


an  expansion  in  sales  over  the  .  ...  u  j 

,  ,  share:  19.j4  —  $.5. 2a;  19o.5  —  which  mav  be  due. 

next  few  years.  Thc  Labatt 

,  ,  .....  $3.58;  19o6  —  $4  04.  19d/  — -  $2.6o,  Thp  additional  credits  sranted 

name  has  been  prominent  in  the . .  .  douuiuiidi  vieuiu-,  x'd'Hvu 

k— ....or  '^aS  —  $3  40  and  1959  —  $3./0.  |,v  the  hoard  of  directors  to 


on  the  .second  preferred  stock, 
which  are  nnn-cumulative.  arc 
not  yet  being  paid. 


brewing  industrv  in  Canada  over  .n-o  =n  t-  i  '''  noaiu  nme  o  romnanv  is  going  through  a 

,  ^  .u  Sa  cs  for  the  l9.58-.59  fiscal  year  holders  of  cert  licates.  are  dr-  company  is  gowii.  im  luku 

a  long  period  of  years,  the  orig-  j  -  ,  noiati.  ui  wimicd.v. .  a  ncrind  nf  expansion  During  he 

,  .  -  T  j  n  .  -  SP  a  new  record  in  volume,  as  a  term  ned  each  year,  bv  the  Ppp'”"  cxpdiiM.ri..  k 

ina  brewery  in  London.  Ontario,  ,  .  .  ,  ,  .  ,  c  a  new  p  ant  has  been 


a  small  plant,  having  been  ac¬ 
quired  in  1847  by  .1.  K.  Labatt  in 


result,  it  was  pointed  out  of  in- 'company's  rate  of  return  on  in- 


creases  in  all  markets. 


opened  at  Bradford,  Ontario; 
marketing  operations  of  the  Flo- 


a.ssociation  with  a  Mr.  Ecclcs.  Company  has  no  funded  debt.  hough  required  to  maintain, subsidiary  have  been  ex 


The  latter  retired  in  18.57  and  .1.  capitalization  comprising  34,^  reserves  only  equal  to  the  aggre  .^gg^g^',  packaging  and  storage 
K  Labatt  assumed  full  owmer-  ^^’^res  outstanding  of  an  autho-  gate  cash  surrender  value  cf  ^ggjjjUg^  l^g^p  j^ggg  enlarged  and 
hip;  since  then  the  business  has' cized  40,000  shares  of  $100  par  the  certificates,  the  company  jgg^  j^g^  gg. 

been  continuously  owned  by  and  value  7  per  cent  cumulative  pre-, reserves,  together  with  thc 

under  the  direction  nf  members  ferred  stock  ( non-callablei  and  future  payments  still  to  be  ap-  j^g^^gg  ,,,„  jg  ,|,g 

of  thc  Labatt  family.  :224.720  shares  outstanding  of  anjplied  to  them,  are  at  all  times  ^g,,g,g  ^gnt  stage  and  as  mcn- 

Competition  in  the  brewing  in- authorized  225.000  shares  of  no  sufficiently  adequate  to  mature  ^.gg^^  ^j^g^p  carrying  on  an 
dustry  in  Canada  today  is  keen,  par  value  common  stock,  Divi-  all  certificates  outstanding.  ,gg(irg,y  gew  type  of  business, 
but  combination  of  expanding  dends  on  preferred  stock  have  I  These  reserv  es,  made  up  a  consequence,  it  is  not  too 
population  and  increasing  ten-  been  paid  continuously  since  1912  primarily  of  marketable  secur-igg^y  ,g  evaluate  the  future  pros- 
dency  on  the  part  of  individual  except  for  7  quarterly  payments  itics  and  first  mortgages  on  real  pgg,,.  fg^  (j,p  comnany.  The  man- 
Canadians  to  favour  beer  and  ale  omitted  between  the  middle  of  estate,  are  more  than  covered  ggement.  however,  is  aggressive 
as  a  beverage  should  be  reflected  1933  and  the  fir.st  quarter  of  1955.  by  the  company's  assets.  gg^j  products  go  to  the  con- 

in  a  growing  market  for  the  in-  On  the  common  .stock  dividends  Investors  Syndicates  gets  ,^grncr  market  both  in  Canada 

dustry— in  which  Labatt  should  have  been  paid  each  year,  but  revenue  through  the  sales  of  in-  gg^j  (|^g  U  nited  States.  In  the 

participate  to  a  greater  or  lesser  ion  a  mounting  scale,  since  1942.  vestment  certificates.  The  pi'o-,]|j,k,  gf  faci.s  it  would  ap- 

degree.  i  From  19.50  to  date,  dividend  re- ceeds  of  the  sales  are  invested  pggp  (g  somewhat  doubtful' 

On  the  strength  of  the  yield  cord  has  been  as  follows:  1950—  —  mainly  in  first  mortgages  pgHgy  jg  fjjsposp  of  your  slock 

basis  nf  4  2  .3  per  cent  the  .stock  $n. 95  plus  25  cents;  1951  to  19,53  The  difference  between  the  in-  gf  fj^g  jg,,.  ^-hich  would  be  in- 

ivnlved  thereby. 

Donohue  Brothers 

Wr  nrr  pleased  to  announce  that  Kindly  lei  me  have  your  opin- 

Donohue 

.Mr.  R.  F.  Hassen  and  Mr.  J.  E.  Smart  Brothers  as  a  purchase  al  to- 

hax  e  been  elected  to  the  Board  nf  Directors.  day's  market  for  investment. 

Sir .  Hassen  will  continue  ns  manager  of  oui  Victoria  office.  :  ^  H.— Quebec. 

*  Donohue  Brothers  Ltd  is  one 
★  of  the  smaller  operators  in  thc 

Mr.  H.  B.  McIntosh  who  has  been  associated  with  this  firm  for  the  g“; 

past  twenty-eight  years  has  retired  from  the  Board  of  Directors.  jjgg^.  g^g^  pgj.,  years. 

Mr.  McIntosh,  however,  will  continue  with  Pemberton  .Securities  Company's  mill,  located  at 

Limited  as  an  investment  consultant.  Clermont,  near  Quebec,  has  a 

rated  capacity  nf  about  105,750 

tons  of  newsprint  annually.  A 

The  Officers  ond  Directors  of  this  Compan\  are  ns  follows:  expao-sion  program,  .sche¬ 

duled  to  be  completed  in  the  fall 
PRESIDENT  gf  ffiig  year,  is  expected  to  add' 

W.  J.  Borrie  i about  10.000  tons  to  annual  news- 

VICE  PRESIDEN  rs  (k  h  ( 

A.  F.  Wright  F.  A.  Sherrin  '^®'-  "®*  '".7'"; 

®  pany  s  history  from  the  point  nf 

DIRECTORS  ^  jg,y  gf  production,  which 

F.  G.  Venable*  C.  D.  Campbell  W.  E.  Thomson  amounted  to  100.402  Ions  of 

A.  G.  Osbum  J.  E.  Kania  }.  G.  Chaston  newsprint  as  compared  with  83.- 

I.  E.  Macdonald  W.  S.  McQuaid  R.  F.  Hassen  '895  tons  in  1958. 

■'  I  F  s  t  company  had 

I'  ■  ‘  outstanding  $5,205,000  nf  first 

mortgage  bonds  carrying  various; 

^T%  A  ^  ^  ^  rates  of  interest,  and  $900,000  of' 

tfliltUDfi/lIofl  Al2£ll/ILllAi2A  p" 

V'OPVIV'VWWWI*  gg  preferred  stock,  capital 

LIMITED  comprising  600,000  shares  out- 

744  W.st  Sfr..,  *12  Vie*  Street  Stranding  of  an  authorized  900.000 

VANCOUVER  1,  B.C.  VICTORIA.  I.  C. 

j  For  the  7-ycar  period  1953-19a!; 
jnet  earnings  of  company  after 


Mr  H.  B  McIntosh  vsho  has  been  associated  with  this  firm  for  the 
past  twenty-eight  years  has  retired  from  the  Board  of  Directors. 
Mr.  McIntosh,  however,  will  continue  with  Pemberton  .Securities 
Limited  as  an  investment  consultant. 


The  Officers  and  Directors  of  this  Compan\  are  ns  follows: 


Province  of  Quebec 

8'Ypar  Sinking  Fund  DrbenliirrM,  to  mature  .Aupu*t  I. “3,  1968 

(Non-redMmabU  prior  to  maturity) 

^Vz^'c  21»Yrar  Sinking  Fund  DebenlureM,  to  mature  .August  1.5,  1981 

(Radeamabfe  only  on  or  after  August  IS,  1979) 

To  be  dated  August  15,  1960 

Prioripnl  and  half->/enrl'j  inlert.4  (Februnri/  l‘i  and  .fi/fli/.'f  1 1)  inU  he  pa'/nhle  in  Intrful  money  of  C onnda  nl  any  hranrh 
in  C aiiada  (for  northern  branrhes  excepted)  nf  the  hnnk.r  desiqnnted  in  the  Debenture-:,  nt  the  holder'.^  option  Dehenturer 
inll  be  nrailnble  in  coupon  form,  registrable  ns  to  prinripnt  only,  in  dennminnlions  nf  tt  .IKXI,  ftO.OOO,  ti.i.DOO  and 
tIUO.fXK).  Debentures  of  this  issue  may  he  exchanged  fur  on  equal  nqqreqnie  principal  amount  nf  firbentures  nf  this  issue 
ef  the  some  maturity  in  other  nulhorized  dennininntions,  suhjrct  tn  such  rcnsnnnhlr  charges  us  the  1‘rnvince  may  fix  from  lime 
In  time,  hut  irithoui  charge  for  the  first  exchange  nf  nnginully  delivered  Debentures.  The  Deheiilures  mntunng  August  Id, 
I9Hft  icill  he  non-redeemnble  prior  to  maturity  The  Debentures  maturing  August  l.i,  ISiSI  iiill  be  rrileemiible  nl  the  option 
nf  the  Prnnnie,  tn  ichole  but  not  in  port,  nt  IO(l^„  nf  the  pmicipnl  omounl  thereof,  on  but  not  before  .August  Id,  I97i)  or 
on  any  interest  payment  dale  thereofler,  upon  prior  notice  of  not  les.s  than  St)  days. 

I^gal  Opinion:  Me.'srs  l.elnurnrnu,  .Inhnstnn,  t.cnhy  and  Price 
Mfs.srs,  (ieoffnnn  ond  Prud'homme. 

In  the  opinion  of  Coun.sel,  the.^e  Debenfurrs  will  be  (lireri  olihcaiion.'s  of  thr  I’nivinre  of  Qtjeber  and  a  charge  as  to 
principal  and  interest  upon  the  ronsolidated  Reveniir  Fund  of  llir  Provmrr.  Thr  purpose  of  thi.s  essup  is  to  make  up, 
to  the  extent  of  the  proceeds  thereof,  part  of  the  difTcrrncr  between  revenues  p.aid  into  ftie  Consolidated  Revenue 
Fund  and  expense.s  duly  charged  thereto  as  set  ou,  in  a  eertificate  of  the,  Quebec  Provincial  .Auditor. 

.A  Sinking  Fund  of  an  amount  .nt  least  equal  to  1%  of  the  face  value  of  the  outstanding  Debentures  nf  thi.s  issue  will 

he  provided  annually. 

Particulars  of  the  debt  and  other  financial  sfati-tirs  of  the  Provinee  will  be  found  in  the  official  prospectus  which  is 

nvailafile  upon  request. 

PRICKS: 

8-year  Debentures — 100. (K),  to  yield  .3.2.>''o 
21-year  Debentures  —  99.50,  to  yield  approximately  S.Sl'^o 
.411  prirrs  plus  accrued  interest 

SI'SSCRIPTIOXS  WILL  RE  RECEiyED  St  R.IECT  TO  RE.IKt’TIOS  OR  M.I.oTUEST  IS  WHOLE  OR  l\  p \Rr,  AS’D  THE 
RIGHT  IS  RESERVED  TO  (  WSE  THE  SfHSl  RIPTIO.S  H(H)ES  .17'  .1  X  t  TI.HE  WITHOI  T  SOTICE 

IT  IS  EXPECTED  THAT  DEREXTt  RES  IX  DEEIXITIVE  EORM  WUA.  HE  READY  FOR  DELIVERY  OX  OR  ABOUT 

At  l,t  ST  /  !,  resu 

he;,  ,4.5  PRISCIPALS.  offer  these  DEHEXTt  res  IF.  ,1.S  .1  Ml  H  //EX  I.SSfFD  AM)  Rtd  EtVF.D  BY  IS  AXD  SL  BJECT 
TO  THE  FAVOI  RABLE  LF.G.\L  oPIXlOX  OF  (OI  SSEL  ABOVE  MESTtoXED 


W.  J.  Borrie 


VICE  PRESIDEN  rs 


A.  F  Wright 


F.  A.  Sherrin 


L.  G.  Bcaubien  L  Co.  Limited 

Royal  Securities  Corporation  Limited 

Mills,  Spence  A  Co.  Limited 

McLeod,  Young,  Weir  A  Company  Limited 

Bell.  Gouinlock  and  Company  Limited 

Nesbitt,  Thomson  and  Company,  Limited 

Dawson,  Hannaford  Limited 

Collier,  Norris  A  Quinlan  Limited 

Rene*T.  Leclerc,  Incorporee 

Mead  A  Co.  Limited 

Midland  Securities  Corpn.  Limited 

Cochran,  Murray  A  Co.  Limited 

MacTier  A  Co.  Limited 

Bartlett,  Cayley  A  Company  Limited 

Geoffrion,  Robert  A  Galinas,  loc. 


A.  E.  Ames  A  Cn.  I.imited 
Wood.  Gundy  A  Company  I.imited 
Dominion  Securities  Corpn.  Limited 
W.  C.  Pilfield  A  Company  Limited 
Greenshields  A  Co  Inc 
Gairdner  A  Company  Limited 
J.  C.  Boulet,  Limitee 
Clement,  Guimont.  Inc. 

I. a  Corporation  de  Pr*ts  de  Quebec 

J.  E.  Laffamme.  Limitee 
lagueux  A  DesRochers  Limit*e 
Casgrain  A  Company  Limited 
Desjardins,  Couture  Inc. 


t'r^it  Inlerprovincial,  Limit*e 
Anderson  A  Company  Limited 
Burns  Bro.s.  A  Denton  Limited 
R.  A.  Daly  A  Company  Limited 
Equitable  Securities  Canada  Llmiled 
J.  L.  Graham  A  Company  Limited 
liarris  and  Partners  Limited 
Bankers  Bond  Corporation  Limited 
.Marc  Carri*re,  Limit*e 
Crabam,  Armstrong  Securities  Ltd. 
Morgan,  Ostiguy  A  Hiidon  Ltd. 
Fairclougb  Co.  Limited 
Brault  A  Chaput 
Forget  A  Forget  Limited 


F.  G.  Venable* 
A.  G.  Osbum 
J.  £.  Macdonald 


C.  D.  Campbell 
J.  E.  Kania 
W.  S.  McQuaid 
J.  E.  .Smart 


W.  E.  Thomson 
J.  G.  Chaston 
R.  F.  Hassen 


^9ta&vdeti  SmuUic* 


LIMITED 


Grant,  Johnson  A  Co.  Limited 
Brawley,  Catbers  A  Company 
Soci*t*  de  Placements,  Inc. 
Hamel,  Fug*rc  A  Cie,  Limit*e 
Grenier,  Ruel  A  Cie  Inc. 

Walwyn,  Stodgell  A  Co.  Limited 
H.  C.  Flood  A  Co.  Limited 
Molaon  A  Company  Limited 
La  Maiaon  Bienrenu  Limit*e 
John  Graham  A  Company  Limited 


Fry  A  Company  Limited 
Jsmes  Richardson  A  .Srns 
Garneau,  Boulanger  Limitee 
J.  T.  Gcttdron,  Inc. 

Belanger  Inc. 

Lajoie,  RobitaiJIc  A  Cie  Limitee 
Gaston  Laurent  Inc. 
Cr*dit-Qu*bec,  Inc. 

Matthews  A  Company  Limited 
Ramsay  Securities  Co.,  Umited 


744  Wtst  Hattinfi  Street 
VANCOUVER  1,  B.C. 


*12  View  Street 
VICTORIA,  I.  C. 


The  tlalemenU  tmtaineH  herein  are  hated  upon  information  obtained  from  ofinal  smrret  but  are  m  no  eienl  to  be  comtrued  ae  repretentaiione  by  u». 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
JULY  19 


THE  MINING  MARKET 


Tronsoctioni  on  Toronto  Stock  Exchange 


TORONTO  and  MONTREAL 


((’iosinf  Quolalion^t  July  19.  1960>' 
High  Low  Close  I  Sales  Stock 


SarscdlSSS  UMOiv. 

per  1^.  Viv.  to  date  Stock; 

.  ABITCA  L.^ 

S.7J  1.70  1.27V4  AbiUM  PliP 

27Jg  1.12t4  -StH  Do.  pfd. 

1.44  .57tk  .4S  Acadia  AU 

4.U  1.20  .90  Do  A 

46.82  5.00  3.50  Do  pfd 


Approx  Approx. 

_ I960 _ Ylda  -Cnrrent  week-  Net  Week'a  Earned  1959  1960  Dlv.  - 1960 -  Ylda  -Current  week-  Net  Week  • 

[High  Low  I  %  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  date  Stock;  IHigt  Low  |  9i»  I  High  Low  Close  Change  haio* 


Earned  1959  1960  Dlv. 
per  shr.  Div.  to  date 


Approx. 

—I960.  —  Ylds  -Current  week—  Net  Week's 
Stock;  .High  Low  ‘/i  {  High  Low  (lose  Change  Sales 


1.75f  2.80t  1.20  Ford 


SS'/i  63  I  3.61  65’'4  OI't  63Vx  —  l’-4 


4W4  35  I  4.4;  40  38H  39Vu  +  IV4  8.729  jj'jj  j'oq  2.50  Do  (Can)  C  |  173ti  125  3.6  126  125  125 


1.572  .63 

0.172  ... 

OJ4 

Z05t  1.00 
0.79  .55 


35.86  1.00  .75 
12.75  2.25  1.69 


.90  Do  A 

E.50  Do  pfd 

.35  Agnew  Surp 
...  AlU.Dixt. 

Alta.  Gas 
.60  Algoma  StI 
.30  Aluminium 
.75  Alum.  1st 
.69  Do.  2nd 


25Mi  2iy4|  4.8  25ti  24  24  —  'A 

11  9'/4l  6.0]  lOMi  10  lOVi  +  '/« 

19Vi  17^4'  6.2,  19</4  19  19  —  V* 

90  85  I  5.7  88  88  88  ... 

21  17  !  3.9|  17  17  17  —  '/a 

2.90  1.75  ..;  2.40  2.05  2.05  —.30 

I  28V4  lOti'  ..I  18^4  18  18>/4  —  ’4 


—  </,  4.866  J  J3  Foreign  Pow.  |3.50  2.00  I . — 

+  !f  0.66  .  50  .3715  Found.  Co.  |  12  9  5.2  94«  9H  +  V« 

—  '*  1.86  1.50t  1.20  Fraser  Co.  |  28Vi  24Va,  5.7  25^4  24'/i  24(1  —  *4  2,070 

■  .  ■??  98.29  4.50  2.25  Freiman  pfd  |  97  88;si  4.8  ,  „  , 

—  ,10  Fr.  Pete  pfd.  6.50  3.75  i  4.10  3.85  4.00  . 


267  2.00  1.50  Ang.C.P.AP.  I  42' 

25.65  2.80  2.10  Do.  pfd.  |  52 

0.42  .30t  .27V4t  Ang.  Nfid.  |  8 

8.56  2.25  1.68*4  Ang.  Tel.  4>A  |  42 

4.05  1.40  .72  AnthesImp.A  |  38 
25.91  5.1214  4.12V4  Do.  pfd.  93 

1.43  1.00  .75  Argus  Corp.  35' 
17.58  2.50  1.87'/4  Do.  1st  |  47' 

17.58  2.40  1.80  Do.  2nd  .  68 


,90  1.75  2.40  2.05  2.05  —.30  4.650  ,5  35 

28V4  16yi:  ..I  1844  18  18>/4  —  *4  6,028 

40'A  3014!  3.I1  32'/4  31  31'/4  —  Vs  16,687  1.98  1.35  1.20 

33H  28  294s  2844  2t'/3  +  Vs  25.400  26.06  3.50  4,13  Do  54i 

22  1944  4.8  21*4  2144  21'/4  +  ’,4  .145  26.06  5.00  3.75  Do  5 

4644  40  '  5.11  4644  4544  46  —  44  2,155  1.00  .  30  .  20  Gen.  Baker. 

42'A  35  '  5.3  37'A  37Vi  37',s  —  44  205  1.40  Gen.  Dev 

52  49  '  5.6  52  5044  51'A  +  I  70  3.12  2.00  l.jO  Gen.  Dynam. 

8  644  '  3.1|  64s  644  6Vt  —  '4  2.550  3.06  2.00  1.00  Gen.  Motors 


.35t  Fros-sf  'A'  |  13‘4  13'^  4.1  144,  ItU  1444 

1.20  GATINEAU  |  37  32  4.6  35'/a  34  35 

4,13  Do  544  1103  94',2  5.4 

3.75  Do  5  I  104  90  5.0  100  99  100 

.20  Gen.  Baker.  1  9  6",  4.3  744  744  744 

Gen.  Dev  |  23  124s  H'/a  1242  1442 

1.-.0  Gen.  Dynam.  |  5044  37  4.5  42  41  41',4 

1.00  Gen.  Motors  I  53V2  41'/4  4.6  43  42"s  42'‘* 


1,69  1.40 

C2.37  .60 


.60  Asbestos 
,45  Ashdown  A 
.54  Do  B 


.  AU.  Accept  I  17 

8.02  1.00  1.00)  Atlas  Steel  '  28 


.40t  .12  Auto  Elec. 

.60  .301  Auto  Fabric 

.  Do.  'B* 


42  37  5.3'  39  39  39  1 

38  2744  ,  4.9  30  29  30  +1 

93  85  I  ..  I 

35V4  2644.  3.6!  28  27'*s  28  -v  4 

47H  4244  3.4'  474s  47>.s  4744  +  IV 

68  52V4i  4.4;  . 

2644  20*41  6.0  |  23  2244  2244  —  4 

1244  1044  !  4.8| 

13%  10’/4  5.6  12*4  12V1  1244  —  4 

17  1244  15'/2  1544  1544  + 

28  20  6.1  20'A  20  20  —  * 

944  7%  5.0  844  8Vi  8'/2  +  * 


40  2.61  Gen.  Pr.  'A' 

180  1.08  .40  .,30  G.  Sll.  Wares 

17.84  .5.00  3.75  Do.  pfd. 

1,315  7.95  6.00T  2.00  Goodyear 

175  16.64  2.00  1.50  Do.  pfd. 


0.29  .50  .25  G.McKay'A’ 

.50  .  25  Do  B 

2.52t  1.00  1.00  Grafton  A 


j  23  1242  14'/a  1242  1442  + 

I  5044  37  4.5  42  41  41'/4  + 

I  53',4  41%  4.6  43  42"s  42*4  — 

'  31%  28  1 

I  164a  9  ;  3.8  10%  9  942  + 

I  87  8444  5.8  85*4  8544  8542 

I  180  123  125  123  125 

1  4442  ■to  4.6 

I  644  644  644  644  ... 


I  8  6%! 

13.80  2.35  I 


2.55  2.55  2.55  —  05 


BAHCEL'A.  14.00  3./5 
Bates&Innes  |  5  5 


2.40  2.00  1.50  Bathurst ‘A* 

1.40  Do.  ‘B’ 

0.54  0.50t  .20  Beatty 

2  35  1.25  1.00  Beav  Lum 

0  91  .70  Beld.  Core 

1.61  .70  .5244  Do.  pfd. 


4.7'  4544  45  45 


36*4  +  1*4  1,430 


2444  21  i  5.7  21 


0.91 

1.61  .70 

1.52 

6.15  1.00 


Do.  pfd.  I  13  10'/2  5.8  13  13  13 

Belg.  Stores  I  844  744!  ,  ... 

6.15  1.00  .  75  Do.  pfd.  I  1444  1  3'4l  7.1  ^  ■ 

2.48  2.00  1.65  Bell  Tel.  j  46  42*4|  5.0  45*s  45  42%  — 

0.99  .40  .30  Biltmore  Hat  1  6*4  6**'  6.0  6*4  6*4  6*4 

1  99  1.00  .75  Do  A  i  14  1242;  1344  1344  1344 

8  87  2'75  2.0644  Bow.  M.  pf.  |  49%  44*4  5.7;  4944  48*4  4944  + 

0.50  .36  .28  Bowater  I  1044  7  744  TW  Wt  — 

18.22  2.50  1.87%  Do.  5  1  47  41  5.6;  47  464,  47  + 

18.22  2.75  2.O6V4  Do.  3%%  I  50  45  5.5  50  49  jO 

0  33  Brazil  [5.12  3. 50  4.35  3.80  4.10  f.. 

t,554.60  6.00  4.50  Do  pfd  |  90  8244!  7.L 

0.82  .40  .20  BridgeATk.  I  744  OH  6.5 

28.47  2.90  1.45  Do  pfd  I  48  41  ,  6.9  ' 

.1.94  1.00  .50  Bright  I  474a  35%  3.0  ; 

6.53  1.15  .5742  Do.  pfd.  |  21  20  j  5.6 

3.04  2.50f  l.OC  B.A.  Bk  Note  I  53  49  J  3.2, 

1.25  1.00  .73  B.A.  Oil  35%  25  3.9  2 

3.24  4.75  3.56  B.C.Elec.4’4  1  88  79  5.5  f 

3.24  2.25  1.69  Do.  4%  I  43  37  1  .5.3  4 

3.24  4.00  3.00  Do.  4%  I  76  68  5.4  j 

3.24  2.50  1.88  Do.  SCe  48  42%^  4 


2.52t  1.00  1.00  Grafton  A  1  17  14%  6.41  . 

1.48  1.60  1.20  Gt.LakcsPpr.  |  44*,  34%  4.3  37*<  37  37 

2.22  Gt  l.akePow.  |  26  22  23"%  2242  22% 

13.42  1.25  .62%  Do  pfd  j  24%  19  |  3.31  24  24  24 

0.51  .20  .10  Gt  N  G  Util  I  6%  5  .  5%  5%  .5% 

10.10  2.80  1.40  Do.  2.80  pfd.  42  35  7.1, 

0.44{  .50  .25  Gt  W  Coal  A  ;5.00  4.05  '  4.23  4.25  4.25 

0.44t  .37%  .25  Do  B  13.85  3.00  3.00  3.00  3.00  —.10 

0.40  .13  Gt  W.  Sadd.  1  7  1.30  .  3.45  1.30  2.00  —1.00 

0,06  Gt  Wpg.  Gas  !  11%  8%  11  10%  10** 

0.25  .20  .15  Greening  W  |4.25  3.50  |  5.3, 

1.21  .75  .37%  Grey.  Lines  |  11%  lO'.a  6.5  11%  11  11 

1.95  .  80  .60  Guaranty  Tr.  i  27V4  25%  3.1  . 

0.77t  .  ..  Gurney  10  S'i'  .1  . 

5.24t  Do  pid  I  28'i  2344[  I  . 


2.50  1.8744 

7.00  f  4.30 


1.20  .90 

1.90+  2.10 


1.25  .50 

.30t  .20 


.15  ,.10  HAH.N  BRAS  [  12Vi  10  6.0 

.67%  .67%  Do.  1st  I  16-H  15  ,  3.8 

.90  .45  Haniil  Colt  I  16%  1«  5.6 

Hardee  F'm.  I  llVi  944;  ■ 


12Vi  10  6.0  to  in  10 

16-H  15  ,  3.8  16  16  16 


7%  5-H  6.5  744  744  744  —  '/4 

48  41  6.9  44  44  44  +1 

474-2  35%'  3.0  35'-2  354a  354a  —  3% 
21  20  ;  5.6 


25  3.9  26  25'»  25%  —  4 

79  '  5.5  874a  86%  86%  —  1 

37  I  5.3  43  42'%  43  -1- 


662  2.55  1.50 

833  0.94dt 

486  I4.90i  1.30  3.00 


,709  4.31  1.80  1.35 

0.22dJ  .25  .25 

0.29dt 

2,40t  .50  .17 

600  3.12  1.20  .90 
50  38.18  2.00  l..i0 


.55  Harding  Carp  [  1544  9*.  6.I;  lOH  10*4  10*4 

Hayes  Steel  j  26  22%,  ..1  23  22%  23 

Hendershot  |  944  7*s{  . .  I 

3.00  Do  pfd  I  95Va  88%  .|  92  92  92 

.40  Hi-Tow.  Drill.  '  8V2  7  ,  7.5  8  8  8 

1.35  Hinde&D  I  55  .lO  j  ..| 

.25  Home  Oil  A  |  12*47.10  ..I  8.15  7.75  8.15 

Do.  *B'  11»A6.90  I  I  7.93  7.60  7.80 

.1744  Horner  A  I  25  2044'  2.3! 

.90  How,  Smith  I  44%  35%  3.1  37  35%  .16 

I. .10  Do.  pfd.  I  4144  35'.i!  4.9  41%  41%  4144 


7.40-,  1.50  1.50  HubbardF"A*  1  21 

2.60*  3.00  2.25  Hudson  Bay  j  52 

2.77  1.75  1.40  Hur  A  Erie  I  59 


3.24  2.1244  1.59%  Do  444 

3.24  2.75  2.06  Do.  5% 

0.94  .  .37%  B.C.  Forest 

#.83i  .75  .37%  B.C.Pack.'A’ 

4.55t  1.00  .50  Do.  'B' 

2.48  1.40  1.05  B.C.  Power 

3.04t  2.00  1.65  B.C.  Tel. 

0.27  .30  .  Brown 

1.41  .30  .30  Bruck  ‘A* 

O.iO  Go.  ‘B’ 

3.29  1.80  1.35  Build.  Prods. 

1.50  .85  .70  Burlington 

1.77  .60  .80  Burns 

0.75t  .45  .22  Burr.  Dry.  A 

0.96  .40  .30  CALG.  POW. 

46.65  5.00  3.75  Do  pfd 

0,97t  .10  .10  Can.  Bread 

9.46;  2.50  1.87%  Do.  'B' 

2.54  1.00  .50  Can  Cement 

10.02  1.30  .65  Do.  pfd. 

1.77  .20  .20  C.  Cr.  Stone 

n.64d  .75  30  C.AD.  Sugar 

2.20  .80t  .65+  Can.  Foils 

3.32  1.03t  .97t  Do  A 

3.17d  1.50  .75  C.  Forg.  A 

0.34  1.50  1.00  C.IronFdry. 

10.84  4.23  3.18*4  Do.  pfd. 

5  34  2.00  1.00  Can  Malting 

8.12  1.17  .58%  Do  pfd 

11.84t  1.75  .87%  C.  Pack.  'A' 

11.84t  1.75  .87%  Do.  'B' 

2.54  2.00t  1.50  C.  Perm.  M 

61.21  4.40  3.30  C.Safewy.  pf 

3  91  1.40  .70  C.  Steamship 

5.90  .62%  62%  Do  pfd 


I  76  68  5.4  76  76  76  25 

48  42%,  48  474i  48  66 

41%  .16  j  5.3  41  40%  41  1-50 

52  47  5.4'  52  51-H  52  ...  390 

14%  10%;  II  lOH  lO-H  —  Vi  2.375 

15  13%;  5.4|  15  15  15  ;  *4  210 

15  I3*i  7.1  . 

37%  30*4'  4.4  32V4  31  Vi  31%  —  '4  16,973 

45%  42  j  5.0:  44%  44Vi  4412  —  Vi  397 

I  16Vs  SVa  14*4  14*4  14*4  —  *•  1,473 

I  11  7*,i  ..I  - 

13.00  2.20  ,  I  . 

I  34%  29*4  6.0  30*4  29V4  30  —  V4  805 

I  18  14V4  .3.71  15  13  15  .  770 

I  14  12%  6.2;  13*i  13V4  13*4  -I-  -H  1,301 

7  5Vi'  6*i  6*4  6*4  .  *4  500 


12*47.10  ..I  8.15  7.75  S.l.'i  4.05 

11»A6.90  I  I  7.93  7.60  7.80  —.45 

25  2OV4'  2.3! 

441%  35%  3.1  37  3.)V2  .36  —  1' 

41'/a  35'.;.  4.9  4IV2  41%  4IV2  t  1 

21  I9.H 

52  43  6.5  43-'-4  44+4  44*4  +  ' 

59  48  I  3.7  32V2  32%  52%  ■+  V 

39  34%;  4.1  36*4  36''4  36*4 

in  8'i  5.2  9*4  9Vi  SV4  —  '. 

23  20  I  7.0 


3.10  1.60  1.12%  IMP,  FLO.  G.  '  39  .14%;  4.1  36*4  .16''4  36*4 

0.96;  .30  .25  Imp.  Inv,  'A'  [  10  8'i  5.2  9*4  9'/i  SV4  —  '. 

1.40  .70  Do.  1.40  23  20  I  7.0 

1.25  .93*4  Do,  6%  pfd.  I  2l*i  19', i  ,  ; . 

2.40  2.40  Imp,  Life  I  88  73'/4  2.9  83  82  83  1  2 

1.72  1.20  .60  Imp.  Oil  j  37  30  ,  .1.8  3I*s  .30*4  31',s  +  ' 

MO  67V4  .42',a  Imp.  Tob.  |  12*8  It's  5.7  II’A  II*«  11-%  — 
13.06  6"„  37e  Do  pfd  [6  .5  |  .I’s  5V«  .5T« 

3.60  1.60  .83  Ind.  Accept.  |  39*i  31  4.2  38*i  36'%  38-''i  -I-  1 

2.27  2.75  1.37'%  Do.  2.75  '  51*4  48  '  5.7;  . 

2.27  4..50  2.25  Do,  pfd.  90  78-H'  5.4'  . 


16,973  -f-hO  1.60  .8j  Ind.  Aci 

397  12.27  2.75  1.37'%  Do.  2.75 

1,473  12.27  4..50  2.25  Do,  pfd. 

12.27  2.25  1.12'%  Do.  2',4 


2.51  1.30t  .60  Can,  Vinegar  |  38  29'% 

0.43  .50  .10  C.  WAC  B  1  9Vi  6',i 

0  31  .25  .25  C.  Bakeries  I  7  4*i 

3.62  1  .50  1.20  Cdn.  Brew-.  1  38',2  Si's 

C.  Br.  Alum.  (  16  9'% 

2.27  1.62'%  1.12'%  C.  Bronze  |  24'%  20 

53.55  5.00  3.73  Do.  pfd.  1  83  78 

1  51  .75  .56'%  C.Canners'A’  |  14  12 

1  61  1.00  .50  C.  Celanese  1  23  I8',2 

5.66  1.00  .50  Do.  1.00  17*%  14*i 

5.66  1.75  .87%  Do  1.75  1  31  28 

0  66  .  C.Che.ACel.  1  7-H  5% 

0  35  C.  Colleries  |  ll'.s  7 

o!i9  .05  .02'%  Do.  pfd.  1  ,  f?  , 

0  39t  ...  C.  Conv. ‘A*  4.00  3.50 

071dt  ..  D0.'B'  i5.75  too 


'  21'%  16'%  2.1  21'%  20*i  21'%  -I-  H  29.584 

i  100  93  ;  5.1  100  100  100  .  30 

'4,25  3.30  i  2.8’  . 

54*%  52  I  4.31  . 

I  35  25  !  3.8  26'%  25  2.5  —  l'%  3,970 

27'%  24  4.9  27'%  26*4  27  ;  '%  993 

i  18Vi  13  ..|  14  14  14  .  20 

17'%  13'%  I  16Va  15V#  16'/2  4-  1  2,604 

22  i  4.1,  . . 

2m  I  2.91  . 

22V4  18  I  ..I . 

23*/4  13-'4|  .  !  163+4  16  W.k  —  ^  2,110 

83V4  75  5.7 

;  57  45'/i  3.7|  53  53  53  +  H  130 

24'/^  5.0  24V2  23«/a  24«/3  1  350 

48  42V4  4.0  44^  44  44  —  .50 

I  47V4  41Vb  4.0;  44V2  44  44  —  175 

58  47V^'  4.2  50  4934  50  .  144 

86»/4  78  1  5.2  86>/4  86U  86«/4  .  24 

45V4  39'A|  3.4  43*,^  42  42  —  l¥t  1.005 

13  10  1  5.71  12  IIH  —  %  3.>4 

38  29V4  4.1  38  SS’i  36^4  +  1*4  350 

9*/4  Ol'i*  .  ■  6*/2  6*4  SW  .  -  ■  -  210 


0.37  .50  .37'/i  Ingersoll  A 

105  1*^1  Infilii* 

70  1.17  .60  Inld.Cem.  p. 

101  0.04d  Inid.  Nat.Gas 

lOO  '75  Do.  pfd. 

2.S2  .  70  .  55  Int.  Bronze 

'84  4.42  1.50  1.12V'i  Do.  pfd. 

50  65.28  4.00  2.00  Int.  Mill  p 

2.91  1.50  .37Vi  Int.  Nickel 

1.48  Int.  Paint 

70  2.68  1.20  1.20  Do  pfd 

03  6.21  3.00  1.50  Int.  Paper 

20  1.64  1.20  .60  Int.  Pete. 

04  2.14  1.25  .70  Int  UtU 

.  15.18  .35  Do.  pfd. 

0.30  .65  Int.  Bldg.  Cr. 


,6.25  4.<K)  I  .  ,  4.50  4.00  4.00  —.40 

j  2IV4  16  I  3.4  18  17'»  171.2  —  '/3 

I  6443.60  ,  5.00  4.75  4.85  —.10 

I  14’/i  I3V4I  14'/^  14V4  W,4  < 

16  13  '5.2  .  , 

23W  20‘/4  6.9  22W  2V/2  21‘/2  —  1 

68  68  !  5.9|  . 

56'/i  45V8j  .  :  .553/4  .54  54  —  1 

lOVk  0  I  . . 

20  17  I  5.31  .  .  . 

130  04  I  3.01  06  04  04  —  3 

43«/2  .32  I  2.8'  .  . 

365^  31  j  ..1  34  SSn  34  —  Vi 


.30  Sangamo  I 
.60  ScarfeCoVA*  | 
.30  Scythes  Co.  I 
.60  Shawinigan  j 
1.33  1 '3  1.00  Do. ‘A’C  I 
2.00  2.00  Do.  *A'  1 

2.25  2.25  Do.  *8’  1 

2.05T  1.60  Sher.  Will.  | 

7.00  5.25  Do  pid  I 

.12V^  .10  Shop  A  Save  j 
1.20  .60  Sicks  I 

.50  Silknit  i 

1.00  Do  pfd  i 

.45  Silverwood'A*  j 
.45  Do.  ‘B’  I 

2.50  Simon  S  pfd  | 
.35  Simpsons 

S.K.D  Mfg.  ; 
1.15t  Slater  j 

.30  Sobey's’A*  I 
2.10  Somm.  pfd.  f 
.20  Southanrk  | 
1.87V^i  So.Can.  Pow  | 

4.50  Do  pid  I 

30  St.Str.Stecl  j 

.60  Stan.  Paving  ] 
45  Stan.  Radio 
.30  St.  Brock  *A’  | 

.20  Do.  ‘B’  I 

.90  Stedman’s 
2.10^  Steel  of  Can. 

.20  Steinberg’s  A 
.50  Stuart  Oil 
.20  Sup  Prop 
1 05  Do  pfd 
.50  Supert.  Old. 

.05  Do.  C’ 

3.75  Do.  pfd.  I 

1.00  TA.MBLYN  | 
1-50  Do  pfd  I 

.25  Tylr  Pr  pfd  | 
1.20  Texaco  | 

3,00  Do  pfd. 

.15  Th  Can  liiv 
Tip  Top  Tail. 
Tooke  Bros. 

Do  pid. 

.20  Tor.  Elev. 

1  20  Tor. Gen. Tr. 

Tor  Iron 
Do.  ‘A’ 

1.80  Trad.  F'in.  A’ 

1.80  r>o.  ‘B’ 

3.37V2  Do.  4Va 

1.50  Do.  5 
Tran.  C.  Pipe  | 
Trans*Mount 

.15  Tr.  Pr.  Pipe  j 

.32V2  UNION  ACC.  | 
2.34^  Do.  1st  '  I 

.45  Do.  2nd.  j 

.30  Union  Gas 
1.37  Do  A  I 

.25  Unit.Amus.  A  | 
.75  Unit.  Cp.  ‘A’  ! 

.60t  Do.  i 

2.25  Un.  E'uel  'A* 

Do.  ‘B'  I 

.20  Un.  Steel  1 


I  12>a  n  0.3 

I  lO^i  9V’J 

I  13Va  11 
i  30>^  23  2.9 

1  3IV3  26  4.4 

I  42  37  5.0 

1  47  41  5.2 

I  45  38V’j  5.0 

I  130  118  5.6 

lO'.s  6‘4 

I  25'.2  22V2  6.0 

I  20»i  19Va  4.9 
i  36  35  5.3 

I  11  9Vh  5.8 

I  IV/^  10  5.7 

88  85  ;  5.9 

333^4  27  I  .  .» 

i'3.80  2.20 

35U  25  4.7 

13  9'»4 

51  45V2  5.5 

I  213i  l6Va 
I  60  57Va  4.2 
I  120  109  6.r 

I  17  9'-/ 

1  1918  14^4  .5.2 
13  lO^B  3.0 

I  9  8‘4,  , 

I  8'^  8'/a 

38>4  3IV4  3.7 
87>/a  66an  4.1 
24  17V6i  ,. 

19Vfi  5.5| 

1648  13  2.8 

2334  21  I  6.9 
:  mn  12‘4  3.5 
[4.50  3.30  .1 

I  95  90  ‘  3.6 


2512  21V’2  4.3  23V3  23V2  23'+2 
40  38  3.0  40  40  10 

8»/6  8'/4  3.8 

59  45  I  3.2  .50  49«,2  4fiH 

84  75  o.li  80  80  80 

6%  5^4]  ..j 

17  14  ,  ..I  14  14  14 

•35  .35  !  ..I 


26'54  26  26>+4 

29V2  28V2  29V2 
42  4  P/2  42 

47  47  47 


28' -J  27' 2  27’* 
2.85  2.60  2.80 
36^-  30  30'‘*. 

1P4  lo’ii  1134 

21  20Vs  20Vi 
58  .58  58 

112  112  112 


33V2  32  33»/2 

69'/4  66*b  66''‘» 
20  19' »  19»« 

19' 8  19  ion 
14V4  M'n  14'8 


18  12^4  ( 

.38'  ,  32V4!  6.5' 
37V2  34  ,  6.4 
84'-  77’i‘  5.6 
.38* -a  32  5.4 

26  16»/« 

12  8'/4  .., 

17' 2  WM 

9'-2  7  '  4.9; 

49^4  4.5  I  f 
10' 8  8  '  6.7' 

163.4  12>/4’  ..| 

53  49^;  ..I 

12  nW.  -  ' 

28  23Vi!  5.4: 

22  18  '  4.4 

60  49  '  5.9 

46  30  ,  , 


14V2  14V2  14'.2 
14  14  14 

38'/i  37*2  37'/2 
.37V2  37',  2  37' -j 
SlVj  84'.2  84'/a 
37Vi  37V4  37U 
18  17  17'/2 

8>»  8'4  8V4 

13  13  13 


,  13.499  .Abacus 

4.300  Acad  Uran 

3.300  .Advocate 
4.403  .Agnico 
8.000  Akaitcho 
6.000  Alba  Expl 
4,333  Am-Larder 
1,475  Amal  Rare 

1.300  .Am  Nephe 
3,900  Anacon 

441  .Anglo  Hur 
28.000  .Ang  Rouyn 
9,330  .Ansil 
2,000  Arcad  wis 

3.800  Area 
11,000  Arjon 
12.390  .A  .Arcadia 

4.803  All  C  Cop 

3.700  Allas  Yk 
8,000  Atlin-Ruf 

7.300  Aumacbn 
39.000  Aumaque 

2.625  .Aunor 

13.700  Bankeno 
9,160  Barnat 

500  Bary  Expl 
18  000  Base  .Metals 

1.800  Haska 
5,632  B-Duq 

12400  Beav  Lod 
12.015  Belcher 

2.300  Bethlm 
14.300  Bibis 

3.207  Eicrntt 
16.100  Bidcop 
3.000  Black  Bay 
2.200  Bordulac 
17.400  Bouzan 

3.300  Boy  mar 
3,453  Bralorne 
4,100  Broul  Reef 

373  Brunsw-ick 
20,000  Buffad 

3.700  Buff  Ank 

1  1.500  Buff  RL 

1  000  Bunker  Hill 
I  2,623  Cadamet 
I  16,089  Camp  Chib 
120Camp  RL 
1  14.025  Do  wts 
j  9,700  C  Tungsten 
I  13,033;Cdn  AsUijia 
I  2,300  C  Collieries 
300  D.-)  P 
,  26,680  C  Dyno 
10.550  C  .Malart 
221.389  C  N  Inca 
4,500  Cdn  Thor 


'  .24  .30  .24  12.300  .Matatch 

.06'/2  .06  .06  400  Mattagami 

3.30  3.40  3  40  8.600  Maybrun 

.66  .66  2  130  McIntyre 

■95  .  37  7,400  McKen 

04  .04  1,130  Mc-Mar 

■20  .  20  12,000  MeWat 

.08  .08  5,300  Mentor 

.47  .47  j  11,330  Merrill 

.40  .40'/a|  4,300  Meta  Cran 

7.23  7.75  4, ,183  Midrim 

■iO  -93  j  3,990  Min  Corp 

03  03  ;  4,140  Min-Ore 

.04'.  2  .04V4]  3,127  Moneta 

.65  .63  33  125  Mt  Wnght 

.08  .08'%!  13:200  Multi-M 

.30  .31  i  80,100  Murray  M 

1.40  1.40  8,700  Nama  Cr 

.03',g  .05','2!  600  Nealon 

.07  .07  730  Nello 

.06  .O6V-2I  7,400  Nes  Lab 

06  07  4,500  New  Alger 

2.37  2.45  100,547  New  Ath 

.24  .27'%  7,750  New  Bid 

1,30  1.37  9,930  New  Cal 

.41  .41  6,500  New  Delhi 

.10  .10  18  880  N  Dicken 

.06' -2  .06'/2  2:800  N  Goldvue 

.12' 2  .12Va  2,500  N  Harri 


.42  .40  .40 

7.75  7.23  7.75 


.;3',2  .30  .31 

1.48  1.40  1.40 

.05'.g  .05'/2  .03'.-2 


1.39  1.30  1.37 

.41  .41  .41 

.llVa  .10  .10 

,07  .06' -2  .06'/2 

.13  .12'2  .12Va 


.06  .03',2  .06  124,450  New  Hosco 

.49V2  .47  .47  32,300  N  Kelore 

.67  .  65  65  29,400  Newlund 

08  .07  07  3,100  N  Man 

.43  .43  .  43  557.350  N  Mylama 

’ll  .09  .11  1.500  Newnor 

.031,2  .03'%  .051%  2.000  New  Rouyn 

.0.3  .03  .03  3,920  .N  Senator 

.42  .  40  40  .402  Nickel  .MS 

.03  .  04  05  4,550  .Nick  Rim 

i.40  5.15  5.40  995  Nipissing 

.37  35  .35  1,000 -Nisto 

l..)0  3.50  3.50  1.134  Norbeau 

.08%  .06'/-2  .O8V2  12.500'Norgold 


High  Low  Cloii 

.06'.%  .05'%  .06V% 

4.75  4.50  4.50 

07  .06  .08 

24,00  22.75  22. 7J 
.18  .16  .17V% 

.06  .06  .06 

.30  .28  .28 

.17  .16%  .16V4 

.64  .59  .61 

.08  .07  .07 

.50  .47  .50 

10.75  10.75  107$ 
,03  .05  .0$ 


.09'%  .09'%  .00'/% 
.07%  ,07  .07 

.04'2  .04'%  .04V% 

.40'2  .32  .36 

.06  .05'%  .03'* 

.38  .34  .31 

11  .09',%  .10 

2.95  2.67  2  70 

.05  .0.5  .05 

.09V2  .09  .09'% 

.83  .67  .75 

.12  .09'%  .11 

.16  .13  .14 

.23  .23  .23 

.84  .62  .89 

.05  .041%  .041% 


.04  .  04  .04 

.41  ,41  .41 


1.33  1.70  1.71 

.05'2  .05%  .05V% 
•OSV-i  .03'/2  .05V2 1 
.13  .11  .11 

6.25  6.00  6.10 

10.87  10.87  10.87 

2.40  2.25  2.30 

1.73  1.56  1  72 

,05  .  04'/^  .05 

7,87  7.00  7.87 


13,375  Norlartir 
425  Normetal 
75.250  .Norpax 
7.000  .Norsync 
8.623  N  Coldstrm 
8,871  .Northgatc 
2.666  N  Goldcrt 
7,700  N  Rank 

2.100  .Norsp  A  wts 
1.300  North  Can 
5.750  .Norvalie 
2,000  .Nudul 

4,000  Obaska 

2.100  O'Brien 
1,500  Oka  Rare 


.29  .25  .23'* 

MO  1.05  MO 
.09'/j  .09  .09 


3.08  2.25  l.in  Int  Pipe 

2.31  2.40  2.40  Inv  Found. 

10.93  3.00  3.00  Do.  pfd. 

1.41  .60  .35  Inv.  Syndic. 

1.41  .60  .35  Do.  'A' 


.14  33*5  34  -  Vi  1,280 

42*%  38*51  .,1  41 '/I  40*«  41 '5  +  '%  .525 

9V%  5'%l  6  ,5’%  5*%  215 

60  52  '  .1  53'%  52'%  53'%  +  H  8,385 

40  37'%!  8.0'  37V%  3ni  37',^  . 

52  50  6.0!  30', i  ,50'%  50',%  —  Vi 

41'%  32  1  . .  I  34  33»%  33*5  -  2H 

38  23  I  ..  31*5  30'%  30*.  , 


Iroq.GIass  pf.  |  149%  11*%!  ..|  12H  12Vi  12'%  — 


0.80  .75  .67'/j  JAMAICA  PS 

7.00  5.25  Do  pfd 
3.06;  2.00  1.00  Johns  Man. 


38',z  Si's'  4.4!  98'%  37-H  37*5 

16  9'%  9'/%  9',-4  9'/j 

24',%  20  I  7.2  20  20  20 

83  78  6.4 

14  12  5.6;  13'/-;  139%  13'% 

23  I8',i  5.7;  20Vi  19*%  20 

179%  14*%;  6.3  179%  179%  179% 


',%  13.546  5g,57 

880  i_7|} 


31  28  5.71  31  30'%  31 
7-H  5%  ..  7V4  6H  6' 


2.63  1.20  .92'%  LABATTS 

Lafarge  C. 

56.57  7.00  3  50  L  Woods  pf 

un  .70  .80  Lambert  A 

1.7U  .70  .80  Do  B 

0.76  .62Vii  s25t  Laura  Secord 

2.75t  .60  .60  Laur.Acc  A 

1.20t  1.00  1.00  Law.Jones'A' 

3.36t  1.00  1.00  Do.  ‘B* 


7V4  6H  6«+4  —  H  2.945 

V/a  7  7»4  —  Va  6.100 

75  75  75  +  3  500 


1.75t  .60  .45 

•^5  3.06i  .40  .20 

-lO®  3.06):  .40  .20 

*®®  17.88t  2.40  1.20 


.00  Do.  ‘B’ 

.45  Lewis 

.20  Lobl.  Cos.  'A* 

.20  Do.  'B' 

.20  Do.  pfd. 


2.08t  .50 

0.44 

0.51d 

0.57dt  ... 


, .  c.  Curtis-W. 
.30  C.  Dr.  Steel 
.50  Cdn  Dredge 
.35  C  Fairbks  A 
.30  Do  B 


1.30  1.25  1.25  —.05 
15  15  15  .... 

13-H  13'%  13Vv  —  '% 


10*%  8',%;  7.0;  9',%  9'%  9',  2 


Cdn.  Food.  |4.50  3.00 

Do  pfd  I  66  43 

Do  A  I  11  6Vi[ 

C  Gen  Elec  |1000  1000  I 


6  5-H  5*5  —  '% 

3.2,5  3.25  3.25  —.50 
60V"  bO'/a  6OV2  —  Va 
8V8  8Va  8Va  . 


0.96i:  .20 

2.39  1.00 

2.93t  1.00 


1.08  Do.  2nd 
.15  Lob.  Inc. 
.50  L.St.Law.Ps 
.75  Lowney 


35  2734!  I  29  29  29 

103  103  6.8'  . .  . . . 

60*4  46%[  3.3!  . 

79%  6  ;  4.0  6'4  6  6 

10V%  6)4  6',4  6'-4  6', 

28  24  I  4.5i  28  27', 2  28 

9'%  8  1  9'%  9  9 

130H  114  I  5.8 

139%  12  I  5.2  13  13  13 


1  15'+4  11*.  4.5  I5V4  15  15  -v 

12'%  12'%  4.8 

22  19  ;  5.0]  19',%  19',2  19',j  . 

3®  22  I  I  .  .  ..  . 

11  lOVg'  5.7|  . . 

28  22'%;  i  28  27*.  28  i  9% 

28*.*  22-+%  .  I  28-H  28'%  28*4  . 

46  40  '  5.3:  46  449%  46 

30'%  26?+s|  7.2'  30V%  3OV4  30',%  —  V% 

29V4  25',%'  5.4!  29'%  29  29',%  +  '% 

55  46  :  4.6! 

13'%  9'%  I  IlH  ||i,%  IIA*  . 

31  29'/i|  3.2  31  31  31 

26Vi  23  I  4.0  24'%  24'%  24'.  +  -H 


1.87;  1.25 
0.181 

2.76  1.75f 

0.64  .10 

O.OIdt 
1.28  80 

2.12  1.20 


2.33  .6.5 

2.33  .65 

37.85  4., 50 


4.72  1.60 

49.79  4.59 

60.10  5.50 

1.27 

0.j6d  ... 

0.4.5d  . . . 

2.33  1.20 

21.78  2.2,5 


VAN  ALLOY. 
I  Viau 
Viceroy  A 
Vic.tGr.Tr. 

I  Virg.Dare  p 
WAINWRT. 
Walker  Hir. 
Waterman’s 
Watcrou.s 
WebbtKna. 
Westeel 
W.  C.  Brew. 
West.  Copper 
W.  Groc.  'A* 
Do  pfd 
I  Weston  ‘A* 

1  Do.  'B' 

Do.  4',,2  pfd. 
Do.  6% 
Woods  Alex. 
Woods  J. 

1  Do  pfd 
WoodsGHpfd 
Woods  Mfg 
YORK.  KN. 
Do.  pfd. 
ZELLERS 
;  Do.  pfd. 


12.50  1.50  ) 
I  22'%  15  I 


.  Il'%  11'%  Il'% 
5.4:  27  27  27 

4.4  20',j  20*2  20', 2 

5.9  69  56  59*» 

32  30.+4  32 

. . !  6  ■>+%  6 

■  I  1  75  1.65  1.75 
5.01  . 

7.7  6-'.4  6-H  6-H 

3.9:  36  35  36 


12.45  1.70  :  1.7 

I  38*4  33‘-2l  3.9,  36' 

16.00  3.10  i  ,  4.5 

|6.50  4.10 

13.50  2.50  i  2.8 
I  17*%  12  '  5,9  13 

I  32*i  91'%'  3.7!  32* 

13.6O  2.60  ' 

I  35  32  5.9  35 

26  29V%i  5.6 

.3.5'%  29  I  2.0  35 

I  37  28' 2  2.0'  37 

!  104  82  :  5.2  |  90 

I  106  100  I  5.7  106 

15.00  1.00  I  ! 

I  29  24',a  6.1  24* 

I  85  82  !  5.5;  .  . 

92*%  92*% I  ..| 

I  37  .3.5  I  ..|  35 

12.75  1.00  I  ..| 

I  22  10  !  I 

>  37  31'a  4  0  .17 

I  45  10  ,  5.4  45 


2,550  Candorc 

.13 

.11*-^ 

.13 

5,080  Opemiska 

6  50 

6.20 

6.20 

12C,641  Can-Erin 

.02 

.74 

82 

37,900  Orchan 

Ml 

1.05 

1.06 

14.500  Captain 

.09 

.07 

.08 

2,100  Grenada 

.06 

.as 

.06 

8,700  Cariboo 

1.04 

.83 

.93 

2,050  Ormsby 

.24 

.24 

.24 

1.735  Cassjar 

11.63 

11.13 

11.63 

3.500  Osisko 

.29 

.28 

.28 

2,600  Cent  Pat 

.93 

.93 

.93 

500  Pamour 

-.5.5 

.55 

.00 

3,100  Cent  Pore 

.09 

(19 

.09 

4,000  Paramaq 

.07 

.06*r3 

.06li 

5,ftOO  Cheskirk 

.0.3 

0.3 

.03 

10,200  Pardee 

.16 

.1.5 

.15 

35.800  Chester 

33 

.29 

.30 

200  Patino  M 

3.7.5 

3.75 

3.73 

13.815  Chib  Jac 

30 

.25*^4 

.26 

8.289  Pavma.sl 

.17 

.IS*** 

.15*/^ 

4.100  Chib'Kay 

.11 

.11 

.11 

7.000  Pee  Expl 

.11*: 

I  .ll‘/6 

.llVk 

4,000  Chib  M 

..52 

31 

.51 

33,500  Peerless 

.19 

.15 

.15 

10,700  Chimo 

,461.’2 

44 

.44 

1,700  Perron 

.13 

.12*/* 

.13 

2,220  Chrom 

.5.15 

4.00 

4.90 

'  2.546  Pick  Crow 

,70 

.68 

.63 

17,400  Coch  Will 

2.83 

2  76 

2.76 

1  J.OOO  Pitch-Ore 

.05 

.CM 

.05 

12.228  Comb  .Met 

.32 

.26 

.27 

370  Placer 

13.00 

13.00 

13.00 

.56,400  Coniagas 

.62 

.50 

.57 

18.400  Portage 

35 

.32 

.33 

13,550  Coniaurum 

.61 

.37 

.57 

,  17,000  Preston 

4.25 

4.05 

4.15 

9  000  Con-Key 

.25 

.18 

.20 

100  Premium 

2  20 

2.20 

2.20 

2,600  C  Bellekeno 

.04 

.04 

04 

4.800  Pros  Ail 

.44 

.39 

.44 

22,300  C  Beta  G 

.06*2 

.06 

.06 

3,030  Puraex 

.05 

.W 

.04 

4,625  C  Callinan 

.07*/^ 

.07 

07 

11,366  Que  Ascot 

.09 

.08l;< 

.09 

10.480  C  Discovery 

3..3n 

3  05 

3  10 

5,115  Que  Chib 

.20 

.18',% 

.20 

1  942  C  Fen 

.17 

.17 

17 

l5,JK»n  Que  Cop 

.10 

.09 

.10 

1  1. 000  Con  Gillies 

.05 

.05 

.0.5 

1,000  Que  Lab 

02 

.02 

.0* 

I  7.300  CG  .Arrow 

..'14 

.29 

30 

1.350  Que  Lilh 

2.37 

2.35 

2.35 

.34  35 

33',<  36*2 
88  90 

105  105 


78,275  C  Halliwell 
I  767,510  C  Marben 


BANKS: 

2.66  1.90+  .80  C  National  |  56  47'-5  3.5  52  .52  .52 

2.06  1.80-  1.5(1  C.Bk.Comm.  I  36  46'H  3.51  31',2  jO'2  51'«  _ 

2.75  1.80-  1.23  Imperial  i  63', 2  52  3.3'  .58*4  .57*2  .)8*»  —  '<  1,198 

2.01  1.85J  .83  Montreal  1  35V4  41*%!  3.5  52-'H  jl',%  32*8  -v  '«  6.759 

2.74  -2.23  1.6.5  Nova  Scotia  71'%  56+8  4.0'  58'%  57*2  58*8  i-  *8  5.322 

1.80  MOf  .80  Prov.  Bk.  (  41  33'%  2.7  35  34'%  35  *-  '»  180 

2.83  2.32'%  1 05  Royal  Bk.  |  80  65  '  3.4  67  65  67  ■  'r.  8,039 

2.33  1.85+  1.42V%  Tor.-Dom.  B,  [  36  48'2:  3,8  53  51*4  52*5  -f  *4  2,660 

Earned  per  share  Is  amount  earned  fn  company’s  fiscal  year;  for  purposes  of 
personal  income  tax  returns.  “Dividends*’  are  shown  on  a  calendar  year  basis 
t  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous,  x  Odd  iots.  •  Paid  on  account  of  1960  year. 

VANCOUVER  STOCK  EXCHANGE 

tSupplifd  by  Jas.  Richardson  A-  Sons)  (On.sing  Quotations.  July  19.  I960) 

LISTED  STOCKS 


24  0.64d  MacKINN 

20  127.97;  5.00  2.50  Do.  pfd. 

60  5.67  3.00  f  2.00  MacLaren 


MacKINN.SS  I  9  7' a 
Do.  pfd.  I  94  94  i 


54.32  I2.00t  lO.OOt  C  Gen  Elec  |1000  1000  I  .,|  .  . 

1,46  1.33t  1.05t  C.  Gen.  Inv.  |  33*%  28  j  4.7|  28*4  28  28'.%  +  '% 


1.24t  .75  .50  C.  Gen  S.  A 

1.24J  .75  50  Do  B 

fl,99  .20  C.  Hy.  Carb. 

0.79t  .10  C.  Ice  Mach. 

2.391  .80  .60  Do  A 

0  70  .  50  .40  Cdn.  Indus. 

134.32  3.75  2.81'/i  Do.  pfd. 

2.05  l.OOt  .50  C.  Inger.  A 


1.40  .25 

3.03)'  1.00  .75 

37.75;  5.00  3.75 


.38  Mac, M. -Pow. 

.25  MacMil.  ’B* 
.75  Mailman 
.75  Do.  pfd. 


12V%  9*%,  2.0  10*2  10  10 

6V%  6'%|  ..[ . 

llAi  10'%!  .  ‘  . 

17  I2*.%  3.7|  13'%  13  13' 


2.05  l.OOt 
0.97  .85 


I2*.%  3.7|  13'%  13  13V% 

69  I  5.0  77  77  77 

.17*%'  .  40  40  40 


3  49 

19.44  3.00  1.50 

3.19(1  . 

0.11 

1,23  .80  .60 

45.46  8.00  6.00 

45.45  5.00  3.75 

45.46  4.00  3.00 


.90  C.Int.Inv.Tr.  I  21  16H! 

C.  Int.  Pow.  16  12'%l 

.50  Do  pfd  I  43'%  40  ! 

Cdn.  Loco.  I  8'%  _4'/a 

C.  Marconi  I  6'%  4.50  ! 

.60  Cdn.  Oil  !  24*%  19V% 

i.OO  Do.St'r  1  144  138*4^ 

.75  Do.  5%  99  87  ' 

;.00  Do  47%.  1  78  72'.%! 


1,97  1.50  1.50  C.  Pac.  Rly. 

0.23  ■  C.  Petro.  pf. 

0.32  .20  ...  C.  P.8iP.  Sec. 

1 72{  .  .  .20  Cdn  Salt 

.  Cdn.  Silk 

14.19  .70t  .40i  Cdn.  Tire 


26!i1  4.25  2.13  C  Util  4Vi%  I  72  68*%!  5.9 


I  16  12'%l  .1  13  12*4  13  . 

43'%  -10  I  6.9  42',-4  41'%  41'%  —  1 

I  8'%  4'/a 

I  6'%  4.30  ;  j  4.83  4.50  4.60  —.40 

I  24*%  19V%  3.81  lOVs  19'%  19'/2  —  Va 

1  144  138*4  5.7|  . 

99  87  I  5.3'  . 

78  72'.%!  5.31  . 

26'%  22’/8l  6.1!  23*%  23*2  23*4  — 

13*4  8'%'  .-I  9',s  8*4  8*%  —  * 

7*4  5  ..1  5  5  5  -  ■/ 

39*%  33  ..!  33  33  33  . 

2.25  .2.1  I  ..|  .25  .  23  .  25  . 

1  199  170  I  179  179  179  . 


22.39  6.00  3.00  Man.  Sug.  pf 

1.40  1.20  .90  M.L.  Card. 

2.24  .50  .35  M.L.  Mill. 

66.99  5.00  3.73  Do  pfd 

1.65  .40  .20  Massey  Fer. 

80.88  4.S0  2.25  Do  4'% 

3.44  2.75  Do  5'% 

0.70t  .40  .15  Maxwell 

.75  .97*4  McCabe  Gr. 

Melchers 

0.69  .60  .30  Do.  pfd. 

1.88  1.00  .50  Mex.  Light 

5.99  1.00  .50  Do  pf(i. 


90  78  I 

IS's  14  I 


90*4  90  '  6 
28'%  25  1  4 
14*4  Il'%i  3 
91%  80  1  5 
12*4  8-H  4 

104  96  4 

102  93'%  5 

14.75  2.60 
;  32  30 

I  8  7 

I  13',2  10  ; 

I  19'-4  13  5 

I  13+/#  12'%; 


3!  14*8  14'%  14*2 


7  9fl-H  90-H  90-H 


3'  98' -i  98 
5  99*%  99 


2  19  15’%  15*4  —  3*4 


—  *’ll 

2,855  i  1,586  C  Marcus 

.6.5 

.63 

.65 

7.005  Qunsion 

.11 

.10'% 

.10*(4 

i-  i,2 

2,200  1  14.350  C  Mogul 

.86 

.80 

83 

1,345  Quemont 

8.50 

8.30 

8.50 

+  1 

135  13  375  C  Morrison 

.18 

.  15 

18 

73,600  Radiore 

.57 

85  6.285  C  Mosher 

1.66 

1.63 

1.66 

87,475  Rayrock 

.57 

.49 

.54 

0,741  Con  Negus 

.17 

.16 

.16 

.21 

.20 

.20 

— -  */4 

200  2.699  Con  Nichol 

.04 

,04 

.04 

2-5.400  Rexspar 

.27 

.24*3 

■24>* 

25,944  C  Norlhid 

.33 

.27 

30 

4,948  Rio  Algom 

6.75 

6.40 

6.50 

..  5.006  C  Red  Pop 

.06 

.06 

.06 

3,166  Rio  Ruxt 

.04 

.04 

.04 

40  4.500  C  Rcgcourt 

.06* ’i 

.06 

.06'% 

26,500  Rix  Athab 

.19*2 

.16 

.!9*f^ 

5,500  C  Sannorm 

.05 

.04*2 

.04*1 

13.700  RT>che 

.07*2 

.07 

.07 

•  •  200  Conwe.st 

3.30 

3.30 

3.30 

96,600  Rockwm 

.24 

.18 

.20',% 

.  8.050  Cop  Corp 

.22 

19 

.20 

8-266  Rowan  Cons 

.06*2 

.05*^ 

.05*/^ 

— .  1  2 

•*>60  .31,978  Cop-.Maa 

.12 

.10 

.10*3 

1,000  Ryanor 

.09 

.09 

.09 

T  ’.2 

loO  '  19.177  Coprand 

2. 34 

1.23 

1.28 

16.768  San  Ant 

.94 

.89 

.90 

22.100  Coulee 

..3.5 

.30 

..32 

134,525  Satellite 

1,00 

.70 

1  9.8UO  Cowich 

.33 

.24 

.30 

1.500  Sheep  Cr 

.90 

8.) 

.90 

1.094  '  1,710  Craigmt 

5  85 

5.50 

5.60 

37.396  vSherritt 

3.15 

2.80 

3.00 

—  */2 

4,5.)9  1.300  Crestaur 

.09 

.09 

.09 

700  Sigma 

3.15 

3.05 

3.15 

—  ’  < 

1,198  1,500  Croinor 

.07*/2 

.07»/2 

.07*3 

11.382  Sil  .MUler 

.30 

.2.5 

.25 

4-  *  H 

6.759  13,875  Crowpat 

.07*/2 

.05'/2 

.07 

9.156  Siscoe 

.88 

.84 

M 

5.322  17,000  Cusco 

.05>-2 

.05 

.(15 

132.480  Stanlcigh 

.  46*  ’J 

36 

.39 

Industrials; 

Bid  / 

Alla  DisI  Ltd  2.00 
Do  vt  2.00 

BC  Telephone  44.30 
RC  Turf  .90 

Capital  Estates  9.25 
Inter  Brew  ’B’  3.50 
Neon  Prod  14.75 
Pac  Coast  Ter  65.00 
Wesiminst  Pap  .12.00 
SunPub  ’A’  10.50 


Cdn  Collieries  7  73 
Inid  Nat  Gas  4.70 
I  Mid-Wc.st  1  Gas  1.50 
I  Peace  Riv  Pete  .28 
I  Vantor  OUs  .30 


Beaver  L  Uran  .05 
Beth  Copper  .63 
Canam  Copper  .11 


ICanusa  .Mines  .0.3'% 
[Giant  Mascot  .25 
In  W  Ventures  .04 
!  Pacific  Nickel  .52 
'  Nat  Explor  .03 

.  Quatsino  .18 

Silbak  Prem  .41 

.Sun.shine  l.rd  ,08 
Taylor  Bridge  .12 
Trojan  Cons  .12 

Vananda  .01 

West  Expl  .10 


0.19  Mid.-W.I.Gas  12.05  1.40  I  ..|  1,75  1.55  1.65  i  .10 

0.24  .'20  .10  Milton  Brick  |2.80  2.00  |  .  |  . 

2.30  1.60  1.20  Minn.  AOnt.  I  33*4  27',8;  5.1'  29  28', 2  28'2  -t-  *2 

0.94  1.25  .93’%  Mitchell  J.S.  I  22  21  j  5.7| . 

1.35  1.00  .50  Mitchell  R  A  13  lO*,  .1  . 


45.46  5.00  2.50 

0.21  .70  .45 

2.591  1.25 

2.59t  1.25 

4.45  .80  .40 

4.45  1.10  .55 

3.45  1.00  .  75 


>  50  Do.  5  j  95  80  i  5.6!  8®  8®  89 

'.45  Cdn.  Vickers  )  17*%  12'%,  4.1  13*%  12*%  13 

...  C.WaUpA’A’  I  36  27  1  .  I 

Do  B  1  40  28  ;  I . 

40  CWNt.Gas  4  1  15*%  13'%  5.5'  15  14*a  15 

.55  Do  3',2%  I  21  18  !  5.6  20'%  20  20*4 

.75  C.  We.sth’se. 


.30  Mitchell  R  A 
Do.  ’B’ 

.75  Mod.Cont.’A* 
.45  Molson  A 
,45  Do  B 
.10  Do.  pfd. 

Mon.  Knit. 
1.88)  Do.  pfd. 


30  0.95  Mon.  Knit. 

285  43.53  10.30)  10.88)  Do.  pfd. 

2.43  1.35  1.10  Mont.  Loco. 

2.78  1.30  1.30)  Mont.  Trust 

*10  1.82  .40  .80  Moore  Corp. 


15*4  13*41  7.2;  . 

26'%  21  I  3.7!  24  23',%  23*%  —  *%  1.763 

26  20  I  3.71  23'j  22',g  22*»  —  IH  285 

41'%  39*2,  5.5  41'%  40’%  41'%  +  1  148 

9V4  T-’il  ..j . 

89  75  I  . 

18  14^41  15»<8  15  15  .  1,065 

46  42  !  3.8!  43»i  43‘,j  43V2  i  1  100 

49  35Va  1.8  46  44V4  44V4  —  2*4  10,268 


CALGARY  OIL  QUOTATIONS 

(Sopplied  by  Jai.  Riebardsoo  A  boos)  (Closing  Quolations.  July  19. 


200  !C  Fortune  2 
50  IClaybar  15 
.  Com  Min’J  8 


2^2  Leamac  4 
19  Led  Cairn  4 


5  Ranchman 

6  Renfrew 


Bas  Led  iv^  2  IDom  Min’l 


46  36  2.6  36Va  36  36 


6.6n 

1.62t 

l.OOt 

Do  B 

63 

4.07 

1.60 

1.90 

Chart.  Tr. 

1.96 

1.00 

1.00 

Chat.  Gai 

24 

22 

5.81d 

Circle  Bar 

7 

3 

4.81d 

Do.  ‘A’ 

7 

4*4 

2.29 

Coch.  Dunlop 

20 

15*+L‘ 

19.93 

.80 

.40 

Do.  ‘A’ 

16 

15 

1.67 

8.31dt 

Cockshutt 
Coghlin  B.J. 

25Vk  12^4 
5V63.00 

1.650  37.66  5.00  2.37  Do  pfd 

102  2.271  1.25t  .7St  Mt.Ryl.Rice 

.  1.67  .80  .40  NAT.  DRUG 

.  4.52  .60  .30  Do.  pfd. 

.  1.84t  .60  .45  Nat.  Groc. 

.  5.521  1.50  1.12V2  Do.  pfd. 


.50  Morgan  H.  1  34  26  3.7  26V2  26V^  26Va 

.37  Do  pfd  1  91  86V3  5.51  . 


Bl  Crown  22  24  Gateway  2 

Castles  IOV2  12  Konare  1 
C  Prop  220  240  Keno  17 


,  Mill  Crk  5 
.f ^  2  N  Ridgewy  3«a  5  Silver  City 

^  '  N  Cont  >+5  1  iTransfield 

1  2  N  Richfid  2*4  3Va  TurnerV 

17  18  1  Nuco  3Va  5  W  Warner 


.60  .30  Comb.  Ent.  IIVA  7^4‘. 

.70  .60  Conds.  Nat’I.  13H  12 

2.00  2.00  Confed  Life  157V^  134V61 


•  I  12H  W/2  I2V3 


0.21  .32  .16  Nat.  Hose  B  |4.00  2.03 

0.86  .40  .60  Nat.Stl.Car  j  19^4  12 

2.01  1.80f  1..30t  Nat.  Trust  I  52  49 

4.34  1.8s)  1.00  Nfld.  Light  (  52  43 

0.981  .60  .60  Neon  Prod.  I  17*4  14’ 

.75+  .65t  Niag.  Wire  1  127%  11 

1.231  .75t  .65t  Do.  ‘B’  I  12  10 


23  19  ;  6.1; . 

1644  13-%  5.4'  UVa  13-%  14 

16V%  13  j  4.01  . 

24  16  !  3.81 

27‘,a  25’/*  5.4  27'/2  27»«  27\a 


UNLISTED  SECURITIES 


19*4  12  6.2  12' a  12  12 

52  49  :  3.2,  50'/4  50*4  50'% 

52  43  !  43  45  45 


I  52  43  :  '  43 

I  17',%  M'/a!  4.1  15 

I  12*%  11  I  6.8: 

I  12  10  '  .  •  II 


2.14  .50  .25 

0.22 

3.45  2.00  1.00 


.25  Cons.  Baker. 

C.  Divers. 
1.00  Do  pfd 


8*4  8  ' 

.95  .60  I 


24.13  4.00  2.00  N.W.  Util  p.  |  75  68'%  5.5  75 


2.35  2.00  1.00  Noranda 


Nor.  Ont.  Gas  |  16H  ll'%| 


48*4  36  !  5.3  39'%  36*2  36-+% 


.90t  C.MinASmel.  I  20  17  !  4.4  18*«  17' i  18 


2  56  2.00t  2.00)  Cons.  Paper  |  44*%  36',% 

0.07  .  .50  Cons.  Text.  [3.00  2,00  ' 

i!85  .95  .75  Consum.  Gas  !  41*%  34  ’ 

.5.50  4.12'%  Do.  ‘A’  !  103'%  97  ' 

27.05  5.50  4.12*4  Do.  ’B’  !  104', 4  f,9 

2.36  1..50  .75  Cons  Glass  I  29  22 

1.53  1.10  ..50  Corby  A  I  18*4  16'%! 


44*%  36',4  5.0  40*4  40  40'. 

00  2,00  '  '  2.00  2.00  2.00 


!  41’%  34  ’  2.6  41*4  40'%  41* 

!  103'%  97  '  5.3 


"  6,038  20.40  2.50  1.87',4  Do  pfd 

11-  1-1050  2.28  1.60  1.20  N.O.  Pow. 

l',i  J,,  2j  2.75  1.37  Do.  pfd. 


1.53  1.10 

0.93  .80t 


10  .50  Do  B 

.80t  .45  Cosmos 

.16  .06  Craig  Bit 

28*%  .30  Crain 


104', 4  f,9  5.3  104' 4  103'4  104'%  -+-4 

29  22  6.3:  22*%  22*4  22*4  +  '% 

18*4  16'%!  6.4'  17',4  17  17  —  -H 

18  16  6.4  . 

13  10*1  7.41  11'%  II  11  —  '% 


0,09d  .16  .06  Craig  Bit 

1.18  .28*%  .30  Crain 

S.05  2.00  1.25t  Crown  Cork 

2.14  .80  .75  Crown  Tru.st 

0.61  .60  .30  Crows  Nest 

2.76  1.80  1.35  Cr.  Zeller 

1.05  1.00  .75  Do  A 

.15  Crush  Int. 

13,98;  3.00  1.56  David  Fr.  A 

3  09  1.70;  .60  Dist.  Seag. 

1 74  l.OOr  .60+  Dorn.  Bridge 

8  65(1  Dom.  Coal  pf. 

1  28  1.00  .75  Dom,  Corset 


1.02;  .30  .30 

16.23;  1.32  1.31 


.31  Do.  pfd.  26 

.10  Dom  Elect  9 

.50  Dom.  Eng.  I  19 

45  Dnm.  Fabric  I  12 


22*/a 

18 

18*/3 

18*7 

18*/2 

55 

46Va  4.31 

52 

31 

52 

29 

25  3.2 

19'a 

13*^1  3.3' 

50*/‘i 

41  '  4.1 

42*4 

42*4 

42*+4 

20Va 

17*^! 

IBVa 

IS’-i! 

19*+i 

9 

7Aa  .  1 

8 

7*4 

7*4 

45 

43  1  7.0; 

31*/b 

277/g[  6.0 

29*4 

28^*4 

28*4 

21 

16  5.4! 

16*+4 

16 

16 

1.25  2.25  I  .  1 

2.50 

2.50 

2.50 

17’/i 

151^1  6.2 

13*/2 

9>k  3.3 

10*  ■: 

10 

10’ a 

26 

22 

24*4 

24*4 

24*^4 

4.70  1,95+  1.50  Ogilvie 

600  182.80  7.00  5.25  Do.  pfd. 

1.79  1.20)  .95  Ont.  Loan 

400  1  1.75  1.40+  1.15+  Ont.  Steel 

525  1125.37  7.00  5.25  Do  pfd 


.15  North  Star  |  35  22*%' 

,10  Do.  ’A’  I  IfiH  18  3.2|  . 

87'%  Do  pfd  I  43  41  I  5.4  47*4  47  47  — 

20  N.O.  Pow.  I  26  24'*'  6.6  24', g  2A>a  24'% 

.37  Do.  pfd.  !  46  43*4'  6.4  4.5  45  45  — 

.25  Northld.  Util.  ]  I7'j  ISVil  .|  17*2  16'2  I7'%  .. 

.45  N.S.  Light  !  14-H  13  j  14  13*4  13*4  . 

37', a  (K'K.AN  CE.M  |  13  SVa  6.0  9'-a  9*2  9',2  — 

50  Ogilvie  |  46',%  40  I  4.6,  41 ',2  40  40  — 

,25  Do.  pfd.  :  140  125  5.6  130  130  130 

.95  Ont.  Loan  |  29  25*4!  4.5  27*4  27'4  27',%  + 

,13+  Ont.  Steel  |  24  18  7.8  19  18',e  19 

.25  Do  pfd  I  121'%  121  I  5.5 
.67'%  PAGE  HER  29  21H  3.9  22  21*»  21H  — 

.40  Paton  Mfg.  9*%  9  I  .  |  . 

.70  Do  pfd  21  20  I..  I . 

Paul  Ser  Sir.  8'4  7  (  ..j  . 

Pembina  8*%  6'-.-  (  7', 2  71,4  7-H  + 

,-25  Do.  pfd.  43  39  6.1  43  43  43 

,35  Penman's  31  27*4  6,2  29',%  29  29 

50  Do.  pfd.  I  110  100  5.7  107  107  107 


(Supplied  by  Kippen  & 

Bid  Asked 
Alexan  Bldg  C  12 

Ang  C  Tel  AC  37  38 

Beauharnois  Pr  15  .  . 

Do  L  H  Pow  30  .... 

Bor  Floor  23 

BC  Sugar  28'%  30 

Brit  P  Carpet  30 

Brit  Am  Assur  102  108 

Brockville  T  62  68 

Can  Delhi  P  .  4  4',% 

Can  Fire  Ac  20  .... 

Can  Indemnity  20  .... 

Cole  Coll  A  25 

Do  B  .  25 

Colonial  S  275  .... 

Commerc’l  Life  32  .... 

Cawthra  A  U  32  .  . 

A  W  Chase  U  50  55 

Cons  Theatre  A  6*%  8 

Do  B  3 


Co.  Inc.)  (Closing 

Cousins  E  U  10 

Crown  Life  new  190  205 

Daily  Mirror  A  1.50  1.80 

Det  Int  Bridge  19  20 

D  of  C  G  Insur  50 

Eastern  Trust  26'%  27' 
Essex  Pack’d  1 

Excelsior  L  .165 
Galt  Brass  .  70 
G  Br  t  C  C  .  17  20 

Gt  West  Life  .  332  342 

Guar  C  NA  .  100  125 

Hudson  Bay  22' 2  23', 
Imp  Chem  Int  S'a  9 

Laurent  6  pfd.  20 

London  Life  165  173 

Maritime  Tel  17  17' 

Monarch  Life  45  50 


Quolatinns.  July  19.  19601 

McCarthy  M  .A  3 

Do  B  20 

Mil  City  &  Dist  35  5( 

N  Life  Assoc'n  515 
NB  Telephone  11',%  1! 
,  NS  Trust  17 

^  Oland  Brew  A  13 
•  Ont  &  Que  Rly  96 
■  Rob  J  &  W  pfd  II 
Ruby  Foo’s  2  70  2.9( 
Sherbrooke  fr  150 
La  Sauv-egarde  80 
Sovereign  Life  170  19( 

Strategic  M  11' 2  1 
2  Stand  Fuel  pfd  33  3 

Stew  A  Lloyds  6*4 

Tor  Gen  Inv  23  2 

Waterloo  M  8 
•i  West  L  20  pfd  97 
Wcstcoast  T  12'%  1! 


1.40  .90  .67',%  PAGE  HER 

2.45;  .75  .40  Paton  Mfg. 

49  7.57;  1.40  .70  Do  pfd 

■500  0.88  .50  Paul  Ser  Sir. 

300  0.69  Pembina 

30.94  2.50  1.’25  Do.  pfd. 

3.29  1.80  1.35  Penman’s 

65.31  6.00  4.50  Do.  pfd. 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 


(Closing  Quotations.  July  19.  19(t0> 


40t  Peoples  Cr  |  24''’4  19  3.fi 


3  76  L20  1.05  Dom.  Fdry.  |  52 

324!28  4.50  3.37'%  Do  pfd  ]  99 

6  31  2.60t  1.65  Dom.  Glass  I  90 

11  01  .70  .52'%  Do,  pfd.  I  14 

l‘24d  D.  Magnes.  |  T 

2.85  l.OOt  1.00  D  Oilcloth 


5^4  .1  6'''n  6' 4  (s' 2  —  h 

14'4l  fi.n  15^2  14*4  +  1 

9  I  6.0 


I  52  38>,.j|  ,  I  41 
I  99  9«7,'  4.6|  98 


123  .40  .40  Dom.  Scot 

5.50  2.50  1  23  Do  pfd 

1  06  .85  30  D.  .Stl.iCoal 

3  73  1.25  .62', 2  Dom.  Stores 

L61  .57'%  .45  Dom.  Tar 


37.43  1.00 

1.00  .60 


73  Do.  pfd. 

45  Dom.  Text. 
25  Do.  pfd. 


147.26  7.00  5.25  Do.  | 

1.57  .  75+  .45  Donol 

4.45  1.30  1.12'%  Dow 


154'l6  3.75  2.81*%  Do.  pid. 


1  14  12-H  5.2!  *-7’ 

I  7Ai  fiiji  7  (i-n  7  141  22-1/ 

1  40  29'-;'  6.5i  32'%  29'%  29',%  —  3  405  2.80( 

I  34*2  29',‘-  3.2  .  2.41 

1  42  40  I  6.21  1.57 

I  45’"  11  .!  ll'.a  11  11'%  *  '%  526  4.70 

1  59'2  41  I  4.3  591.J  16  18  -  2  4,823  1-47 

16'%  i2i„  4.3'  )3i,;,  12',  1.1  8,182  1  79 

I  20  171,,,.  .5.3  20  20  20  +  -H  300  o’82 

;  '0',%  8',2  6.3  9*4  9'%  9'%  7,945  0.82 

I  128  no  I  5.8  43.9S; 

I  16  13*8  4.8  1.5-'H,  14*4  1.5'%  4-  '%  700  0  44 

;  45'%  4,1  I  3.3  45  45  45  135  2  34( 

!  26  -20  2.3  21  ’20'%  20*%  —  '%  1.7.57  2.42 

:  77  70  5.0  77  77  77  .  50 


76.82  ;  6.00  3.00  Do.  pfd, 

1.45  .70  .40  Photo  Eng. 

2.53t  2.00  1.00  Power  Corp. 

,  , ,,,  ,  18.34;  2.25  1.68  Do  1st 

.L  16.16;  3.00  2.2a  Do  2nd 

I  Prem.  Iron 

8.00  6.00  Prem.  Trust 

2.62  2.00  1.50  Price  Bros. 

143.33  4.00  4.00  Do  pfd 

1.49  1.00  .50  Prov.  Trans 


i  95  91  '  6.6 

I  16'%  13  !  131,2  13'%  1.1'%  —  *% 

I  55'%  43*2'  4.6  45  45  43 

I  43*%  39  5,2 

I  66  62  :  4.5;  64  64  64  —  I 

!4.35  2.20  !  .  ]  2.30  2.20  2.20  —.10 

!  153  155  j  5.2! 

!  47  .18  4.9  41',8  .18H  39-H  -  1-H 

I  84  72'-;'  3.1!  80  80  80 

I  15  13-H.  6,9  14',4  14',4  14'%  ... 

I  44  40  I  6,3 


.5'%  Dec 

4  Dec 

3*4  Dec 


Canada:  > 

Bid  Asked! 

61  99'  %  99* 1 

62  103'%  103*41 

63  99' 4  99*4 


11.88  7.00  3.50 

1.00  ..50 


EASTKOOT.  I  10 
50  Do.  pfd.  I  130 
.50  Easy  pfd  I  17' 


1.65  1.60+  .60  Econ.  Inv. 


5.24  L50 

29.06  1.00 


,75  Eddy  Pap  C  I  68  .50'%'  2.4 

,50  Do  A  I  68*%  51  1.6 

,60  Electrolux  I  20'%  16*%  6.2 


130  11,5  I  5.7  120  120  120 

17'%  16  5.9'  17  17  17 

39'%  32  4.3  32  32  32 


.42  .37*%  En.SiHeat.  ’A’ 
Do.  ’B’ 

.90:  .90'  Equit.  Life 


68*%  51  1.6  .57  56'%  36'.2  —  1 

20'%  16*%  6.2;  18'%  18'%  18*2  —  *4 


5H3.05  1  .! 

56  53  I  .  56  56 


1.30  1.50 

1.34  1.00 


.75  FAM.  PLAY. 
.30  Fy.  Farmer 
.93  Fed  Gr  A 
.70  Do  pfd 
. . .  Fleet 


I  22H  I8'»  7.7  22H  21  21  —  1-H 

17  15  I  6.3  15*4  15*4  15*4 

48  39  3.7  4:1  42'%  42' 2  —  '% 

I  27*2  23  '  5.2  26'2  26-H  26'% 

I  .80  .43  I  .  i  .52  .32  .52  -f.05 


2.80dt 

QUE.N.  GAS 

18 

6’ra 

7"» 

6>a 

6*  3 

—  1 

7..).)8 

2.41 

1.60 

1.20 

Que.  Pow. 

37 

33*ai  4.4' 

34A« 

34*(2 

34  •'V8 

398 

1.57 

.90 

.45 

Que,  Tel 

331% 

28  2.9 

31 

3OV2 

301/2 

_  1,^ 

277 

4.70 

1.10 

.82Vi 

Do  pfd 

20'# 

17  '  5.51 

20’ 8 

20 

20 

175 

1.47 

.75 1 

.45 

Quinte  .A 

12',-i 

11*4'  6.4 

1.79i 

.60 

.45 

RAPID  GR 

l."»’  a 

13*4  3.9 

0.82 

.07*a 

.30> 

Reitman’s 

16*% 

14 

15*.2 

1.)* 

l.)»2 

_ 

300 

0.82 

.30f 

Do  A 

15 

12  2.1 

14 

13',-4 

14 

+  ‘4 

525 

43.99; 

4.75 

3.57 

Ry.  .Alum,  pf 

86 

80  1  5.9 

0.44 

Riverside  ‘A’ 

7+% 

; 

2.34d 

Do.  *C’ 

1 

2.42 

.80 

.60 

Robertson  M 

17V% 

14'4  -2.2' 

1.09 

.90 

Do.  2nd 

17 

14*2 

14*2 

14*2 

14*2 

30 

1.53 

.80 

.40 

Robinson  L. 

13H 

12*.2  6.5 

t3’'2 

13».2 

13*3 

50 

4.92 

1.00 

.30 

Do.  pfd. 

16 

15  6.5 

16 

15 

16 

SO 

0.61 

.40 

Roe  A.V. 

6%  1.65 

5.00 

4.60 

4.65 

—  .30 

10,357 

41. .57 

5.7.5 

4.41U 

Do.  pfd. 

81’^ 

66*4 

72 

69 

72 

^  3 

80 

3.93 

1.00 

l.oo> 

Rolland  'A* 

38 

30  3.3 

35*+2 

35'+2 

35  *-2 

100 

3.55 

60 

.70) 

Do.  ‘B* 

11'.4 

.'14*8  2.1 

44.61 

4.25 

3.18*4 

1)0.  pfd. 

74 

70  5.9 

0.64d] 

Royalite 

9.50  t 

.25 

6.60 

6.50 

6.50 

—.20 

2,090 

9.97dT 

1.31V4 

.98*  a 

Do.  pfd. 

20*3 

17  6.4 

20*3 

20 

20 

856 

1.40t 

.60 

.30 

Ryl  Oak  A 

10*4 

10 

10 

10 

10 

10 

1.37 

.60 

.30 

Russel]  Ind. 

12 

91 »  6.3 

9*2 

9'% 

9'% 

500 

ST.L.CEM.A. 

13*i 

11 

11*4 

11*2 

11*2 

1.24 

1.00 

.7.) 

St. Law. Corp 

18*2 

15*8  5.6 

17'» 

16*4 

16’8 

45.00 

3.00 

3.75 

Do,  pfd. 

9.) 

89  5.3 

St.  Maur  G. 

1.00 

.6.) 

.7.) 

.75 

.75 

3.400 

0.68 

.18 

.18 

Sal.-Sh.  Hors. 

11 

8'%  2.-1, 

9*4 

9t% 

9'.% 

—  u 

3.355 

51,  Apr  69 
4I4  Dec  72 
3V4  Dec  76 
4'.2  Dec  83 
3  Perp 
CNR  4  81 
CNR  5‘2  64 
CNR  5=^4  85 
Provincial: 
MtaTcl  4’ 4  78 
BC  Power  .5  82 
Manitoba  5't  79 
N  Bruns  3^^  65 
N  Scotia  3*2  65 
N  Scotia  5  79 
Ontario  3  65 
Ontario  5*2  80 
Out  Hydro  4  66 
Ont  Hydro  4  70 
Quebec  4  62 
(Quebec  4-‘'4  77 
Que  Hyd  3’?  75 
Que  Hyd  5^2  82 
Saskat  5*2  80 


83  90*2  9U2 

67*  2  68*  2 

81  8I»4  85=*4 

64  102*2  103 

85  105*4  IO6V4 


99*72  100*2 
98  99 

92*2  94*2 
81*2  83’ -J 

99*.2  100*12 
98*4  99U 


Industrial: 

Abitibi  P  6*2/77  102 
Algom  S  3*4  78  95 
Alta  Gas  5*481  93 
Alum  C  4*2  73  91 
BA  Oil  5*2  77  95 
CCem  5*4  76  9.5 
C  Brew  5  83  91 
CB  Alum  5%  80  98 


C  Chem  5*4  <1  92 

C  Indus  .5-‘*4  77  100 
CPR  3'*4  72  82 
CPR  5  83  92 

C  Oil  1  76  84 
Cons  Denis  5/62  97 
Cr  Fonc  ,)>2  74  95 
Dom  Sirs  S'i;  76  96 
DomTar  5*4  78  93 
CfOn  .Mot  4’'4  69  92’  2 
Imp  OU  3  69  85 
Ind  Aco  5*2  78  95 
Loblaw  G  6  77  100 
Lorado  Ur  6  62  98  1 

MassFer  4*72  76  85 
MillikenUr  6^62  97 
NSfarOil  5»4  77  96 
Rey  Aim  5*4  78  95 
St  Law  Cp  5  78  92 
Simpson  4^4  73  92 
Stan  Ur  5*2  62  93 
Stan  Ur  5*4  68  100 
Steinbes  5*4  73  94 
TraderF  5*4  74  97  ; 

TCP  5.85  87  91*2 
Westn  G  4*4  71  92 
Convertibles- 
Abitibi  4V2  66  100  ] 

Atlas  Stl  5  67  100 
Brazil  n  4*2  71  74*4 
BC  Elec  6  84  107 
iC  Delhi  5*2  73  84 
Cdn  Petro  4  72  79*2 
jC  Util  5-*4  77  HU*  7 
^Cockshutt  5  68  89 
Dom  Text  4  66  90 
Greyhnd  5'-*  78  98*2 
HomeOil  5*4  71  89 
Home  OU  6  75  93 
Tnld  Cem  4*2  76  91 
In'.d  N  G  5*2  ::  84 
Loblaw  4*4  76  121 
Pac  Pete  5  77  80 


Shawm  5*2  72  lO?’-  : 
Simpsons  76  119 
Simpson  5*  2  79  106’ 2  : 
TriadOiJ  4*4  71  81 

WCoastT  5*2  88  80 

Utility  Bonds: 

Ang  Can  T  6  83  98*2 
Avalon  T  3*  2  66  82 

Bell  Tel  3*i  79  78 

Bell  Tcl  6*4  78  101  : 

Bowater  3*4/80  75 
Braz  Tr  4*4  70  79 
B(  Elec  3*1  69  86 
BC  F:iec  5*4  77  99  ] 

BC  Elc<-  5*n  88  93 

BC  Tel  5* 4 '83  91Vi 
CaIgPow  3*4  72  78 

Can  Elect  4  68  79 
CWNatG  5*8  83  94 
ConsGas  5*4  77  96 
Cons  Gas  5  78  88 
East  L&P  4/69  80 
GtL  Pow  5*4  77  90 
Inland  NG  6  82  92 
:  MaritimEI  4'75  78 
NfIdL&P  4*2  74  85 
Nfldl^P  5*’.'  78  93*2 
NONatG  5*4  8>  92 
Nor  Tel  5V4  78  91 
Power  C  5*2  77  93*2 
Que  N  G  5*1  85  73 
Quo  Tcl  6  77  98 
ShaWin  4*4  76  90 
Shawin  3*2  70  81 
Union  Gas  5 '77  88*  2 
Union  G  5*2  77  94*  i 
Real  Estate  Issoea: 
Brantfd  C  6  79  88 
Eaton  R  3*-::  68  84 
Eaton  R  5  78  90 
LoblwLP  5*2  83  95*.2 
StcinbrgP  6  82  99’i 
T  Payable  N.Y.  or 


143,950  Dacring 

11.600  D’Aragon 
10,000  De  Cour 

17.500  Deer  Horn 
6,633  D’Eldona 

1 .000  Delnite 
17x910  Denison 
1,530  Dome 
145  D  Magnes 
4.800  Donalda 

1.300  Duvan 

3.500  E  Amnhl 
1.400  East  Mai 

4.550  East  Soil 
18.475  Elder 

2.500  Eldrich 
6.000  El  .Sol 
2.700  Eureka 
6,1,55  Falcon 
.3.800  Faraday 
1.000  F'west  Tung 

17,100  Fatima 
4.100  Francocur 
12.697  Frobi.shcr 
MO  Do  debr 
3.000  Gailwin 
6.560  Geco  Mines 
1,000  Cenex 
1.400  Geo  Scien 
2,000  Gnt  Maset 
5,001  Giant  YK 

2.700  Glacier 
2-565  Glenn  Uran 
3.000  Goldalc 

3.500  GF  Mining 
3.833  Goldray 
5.000  Crandroy 

2.. 52.5  Granduc 

4.500  Gulch 
4.638  Gunnar 
8.540  Do  wts 

43.500  Gwillim 
400  Hallnor 

5.500  Hard  Rock 
6.000  Har-Min 
2.366  Hasaga 
8.000  H  of  Lakes 

51.900  Headway 
45.000  Heath 
1,000  High-Bell 
1,225  Hollingcr 
230  Howcy 
1,150  Hoyle 

1.500  Hugh-Pam 
25.346  Hydra  Ex 

2,000  Inspiration 
6,000  Inl  .Moly 

6.. 525  Irish  Cop 
2,200  iron  Bay 

55,450  Iso 
100.250  J  Waite 

33.400  Jacobus 

13.700  Jayc  Expl 
129,670  Jeilicoe 

7.250  .loburke 
8,050  Jonsmith 
14.675  Jowsev 
1,500  Kenviile 
12,170  Kerr  Add 
800  Kilembr 
14.000  Do  wts 
lI.356  Kirk  Min 

3.600  Kirk  Town 
1,7.50  Kopan 

96.5  Labrador 
■  23,345  Lake  Cin 
I  12.400  L  Duiault 
'  2.000  Lake  Ling 
1,000  L  Osu 
325  L  Shore 
7,110  L  Waba 
600  La  Luz 
425  Lamaque 
15,000  Langis 
2.308.400  Latin  Am 
5.850  Lcitch 

1.300  Lcncourt 
U.OOfl  Lexindin 
10.525  L  Lac 

239.000  Lorado 
30.300  Do.  wts 

2.300  Louvicl 

11.400  Lyndhsl 
2,025  Macassa 
9.000“Macdon 

29.000  Macfie 

2.550  MacLeod 
10.105  Madsen 
13.000  Magnet 

7.525  Malartic 
9,650  MaiaJgo 
500  Marcon 

21.400  Maritime 
239.800  Marlin 


.14  .10  .11  21.030  Do  wts 

.21  .20  .21  5.075  Stanrek 

.10  .08  .09  6,600  Starraii 

.23V2  .20^/2  .22  2.500, Steeiov 

.07  .07  .07  15.755  Steep  R 

•Ja  -30  30  318.300  Sturgeon 

10.25  8.80  9.80  3.500  Sud  Coni 

19,00  17.75  18.87  2,000  Sullivan 

7.00  7.00  7.00  109,265  Sunburst 

.06  .05* -2  .05*2  29,500  Taurcanis 

.10  .09'^  .09H  2,000  Do  vi 

^  17,935  Teck-H 

1.40  1.3.T  1.40  3,200  Temag 

1.6.)  I.OD  1.60  144.267  Territory 

1.12  l.Oo  1.09  12.541  Thom  b 

.12  .11*3  ll’a  8,500  Tiara 

.OjVz  .05  Od  19,000  Tombili 

22  .21  .22  18.300  Trans  Can 

32..)0  30.50  30.50  io,900  Trans  Res 

.71  .68  .70  1,000  Tribag 

•^7  .07  .07  3.000  Trin  Chib 

•41  .40  .40  7,525  Ult-Shaw 

.0.5  .04*/2  .041/2  3,033  U  Mining 

1.90  1.83  1.8.5  2,100  U  Asbestos 

83.00  88.00  38.00  3,420  Un  Keno 

.05*v  .05*/2  .05*+2  57.900  Un  Fort 

18.25  17.50  17.63  R.900  Upp  Can 


**  2.893  Ventures 

-70  33,224  Ve.spar 

^4  24  11.280  Violam 

9o  9.00  3,450  Waite  Am 

16  .l/J/2  4.000  Weedon 

2.000  Werner 
3,000  W  Malart 
18  .18*2  24,350  Willroy 

l.noo  Do  wts 
12  .12  44.000  Wiltsey 

1.3.)  1.20  1.20  j  5(K1  Winch 

.05*  J  .05*^  .a5V^  5.500  Windfall 

7.35  7.15  7.15  2.5.50  Wr  Harg 

.04*+2  .03  .03  14.500  Yale  Lead 

06  .06’^  11.000  Yellorex 

30  1.35  2  000  Yk  Bear 

12  .12  13.546  Young  HG 

06  .06  13.000  Yukeno 

14*2  .17  9.000  Zenmac 

05*  2  .06  4.200  Zulapa 

25  .29*2  Toronto 

05*2  .05’/2  1.114  Bulolo 

36  1.36  2.200  Yukon  Con 


.03V2  .03Va  03*4 

8.00  7.85  7.85 

.40  .21  .28 

.O6V2  .06  M 

1.50  1.45  1  45 

.44  .33  .41 

.47V3  .37  .48 

.40  .39  .40 

1.6.5  1.60 

1.67  1.61  1.62 

.25  .19  .18 

.75  .66  .72 

.04  .03*5  .03'4 

.40  .31  .38 

.50  .38  .46 

.14*.^  .13  .IS 

.27  .27  .27 

.10  .08V% 

.09  .07  .08 

.17  .17  .17 

4.00  3.9)  S.9.5 

6.15  6.00  6.00 

.24  .20  .24 

97  .87  91 

24.75  23.37  23.87 

.37  .31  .33 

1.45  1.24  1.30 

6  10  5.75  6.O0 

.04  .04  .04 

.08*2  .08  .08 

.02*2  .02*+2  .02*^ 
1.28  1.20  1.23 


1.20  1.06  1.06 
.15  .13  .14 

.09  .07  .07 

.93  .88  .91 

.76  .71  .72 

.04  .03  .03*4 

.19  .17*3  .17*4 


22.75  21.75  21.75 
2.40  2.40  2.40 

3  95  3.70  3.90 


CAN.  STOCK  EXCHANGE 


(Cloisng  quotations. 


I. 00  95  99  ‘'ISfOPf  f'XP  . 

2.35  1.95  1.95  Ameranium  . 

.48  ,46  ,46  Band-Ore  . 

.31  .26  .,30  Barvallc'e  . 

1.. 1n  1.15  1.25  Bateman  Bav  . 

.17  .15  .15  Beatrice  R.  L . 

.lUi  .08*2  .09>a  Bellecha.sse  . 

.08'-3  .08  .08  Belle-Chib . 

.12  .lOVs  .11  Bornite  Copp . 

.32  .26  .31  Burnt  Hill  TSing.  ... 

-04*2  .04V2  .(U*2  Calumet  Ur.  .  .. 

12.00  11.50  11,50  Canuba  Man . 

2.00  1.92  1.93  Central  Man . 

,27  .19  .20  Chrmalloy  Min. 

.23  .17  .17  Chess  .Min. 

.07  .  06*2  .06'.  +  Cleveland  C. 

.24  .23  .24  Cons.  Que  Yk.  ... 

18  00  17..50  18.00  Fah  Metal 

.67  .62  .67  Golden  .\ge  . 

.52  4.1*2  .46*2-Gui-Por  .  .. 

.06*/2  06*2  .  06‘2!Haitian  Copper 

.15  .15  .15  j  Inter.  Ceramic  ... 

3. . 50  3  30  3.50  Kontiki  . 

.27  .25  .25  j  Lithium  C . 

3.00  3.00  3.00  [Mocador  . 

3.25  3  J5  3.25  1  Mol.vbdenile  . 

.63  45  .61  jN.  Formaque  .... 

.74  .31  .50  iNew  Jack  Lake  ... 

J. 40  1  32  1.35  ;New  Santiago 

.06  .06  .06  !n.  West  Amulet 

.02*2  02  .02  jN.  Amer.  .Asbestos 

1.79  1.60  1.75  IN.  .Amer.  Rare  Met 

•54  .42  ..52  Opcmi.'ca  Exp.  . 

.11*  .05>«3  .07  Paudash 

.0.)  .04  .04  Pennbec  . 

.10  10  .10  Quebec  Cob . 

2.. 51  2.4.)  2.4.5  Que.  Smelt . 

.21  .16  .16  ’Red  Crest 

.04*2  03V2  .04*'aiRoberval 

1.03  1.02  1.02  St.  Law.  River  ... 

2.70  2.6.1  2-63  .South  Dufault  .  .. 

.0.5*2  .04*2  .0.)  Tazin  Mines  . 

.79  .78  .78  Tib  Exp.  . 

M.'  i  .08  ,09*3  Trehor  Mines  . 

.07  .07  .07  Virginia  Min . 

.84  .80  .81  [WendeU  Min . 

.43*2  34  .36  Westville 


19.  3960> 
Low  Close 


.W  .04*/^ 

.11  .It 

.02  .02^^ 

.02^  02*,^ 


5.25  5.40 

.12*2  .12V4 
.06»-i  .07 
OS 


NEW  YORK  STOCK  MARKET 

Supplied  by  Shear&on,  Hammili  A  Co.  iC'losing  Quotations  July  19.  1960) 


■Milled  Chem 
Amer.  Can  xd 
Amer.  Cyan 
.Am.  Smelling 
A.T.  &  T. 

Am.  Tobacco 
.Anaconda 
Armour 
B  i  O 
Rendix  Avia. 
Beth  Steel 
Budd 

Caterpillar 
'clanesc 
Chrysler 
*ons  Edison 
.  Douglas 


b'Dow  Chem  83*2 
;Dupont  119*4 

A  East  Kodak  117*2 
2  El  Paso  N.G.  32*a 

A  Gen.  Elec.  85*a 

2  Gen.  Motors  43*ii 

t  Goodyear  35*t 

4  Gulf  Oil  27*  A 

llllinois  Cent 
4, Int.  Harvester  44*+2 
6  Int.  Nickel  00*4 

Int.  Paper  96 

4  Int.  T  k  T  40  : 

.  .lones  i.  *  'Ugh  * 
.Johns  Manv  .58*8 

8  Kennecoil  75* » 

i{  Lockheed  21'«> 


LoevAS  Thca 

Merck 

Monsanto 

Mont-Ward 

.Motorola 

Nat.  Cash  R. 

Nat.  Dist. 

N.Y,  Central 
Nor.  .Am.  Avia 
Nor.  Pacific 
Phillips  Pete 
Radio  Corp. 
Sperry  Rand 
Raytheon 
Republic  Steel 
St.  Regis  Pap. 
Schenley 


16’’b  Sears-Roc  k 
85A«  Shell  Oil 
Sco-Mobil 
i  South  Pac. 
South  R.R. 

St.  Oil  Calif. 
St.  Oil  N.J. 
Texas  Co. 
WHIvnion  Carb. 

United  Aire. 
s%j‘  United  Airlint 

Bibber 

40  ;U.S.  Steel 
61'8  Westinahousc 
37  Woolworth 
glVsYoungstowa  $. 


Legal  Battle  Shapes  Up  [New  Dickenson 
To  Prevent  Stanrock  Sale  Sivio^mTc' 

F>ery  losaj  rrsourcp  will  bo  creditors  had  boon  repaid.  |  Dickenson  Mines  has  ec- 

used  to  block  the  sale  of  hjs'  Since  soin?  into  voluntary  re-  j  i.  .•  ^  *  i  i  \  .1  i 

rompany'.s  a.ssets  to  Dio  Algom  ceivership  on  May  2.>.  19.j9.  Stan-  ellecti\e  control  of  \  lola 

Mines  Ltd.,  Hugh  F'ulton.  prosi-^rock  has  boon  managed  by  ‘'lines  Ltd.  through  the  ac-j 
dent  of  the  bankrupt  Stanrocki.Montreal  Trust  Co.,  the  receiver'quisition  of  t. 484, 700  shares  ot| 
Cranium  .Mines  Ltd.,  states.  .appointed  by  the  Supreme  Court  ,  [^at  company'  s  stock.  approx-| 

Stanrock.  Mr.  F'ulton  says,  has  of  Ontario.  F'rom  that  time  until  maiely  42  peV  cent  of  the  out-' 
requested  permission  from  ap-'December  .fl.  1059.  the  company  standing  capital.  ' 

piopriate  government  officials  in  had  an  operating  profit  of  $4,-1  „f  directors  of' 

( Mawa  to  present  the  company  s  919.246.  belore  interest,  deprecia-  Violamac  has  been  elected  eon-: 

nhmr'finnc  tn  Ima  rrr'intinrr  ...-.lyv  ..... 


F'v  ery  legal  resource  will  be  creditors  had  been  repaid, 
used  to  block  the  sale  of  his'  Since  going  into  voluntarv  re- 


Namad  Lift  Chairman 
Harrisons  &  Cresfield 
(Canada)  Ltd. 
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objections  to  the  granting  of  led- tion  and  write-otls.  sistine  of  A  VV  White  nresi-' 

cral  approval  of  the  sale.  Production  was  valued  at  S12.-  dent  .Mrs  \'.  ft.  Mac.Millan 

Involved  in  the  sale  are  Stan-  182,021  and,  after  all  charges,  a  president*.  V'ice-pre.si-' 

rock's  mining  properties,  plant,  net  lo.ss  of  $1,474,315  was  report-  d^nt;  H.  H.  Heard,  secretary’ 
equipment  and  the  remainder  of  ed  and  director.  D.  F’.  Burt  and  ti.' 

its  Eldorado  uranium  contract,  i  Current  liabilities  are  shown  .Mac.Millan.  I 

The  Clarkson  Co.  Ltd.,  Stan- on  the  balance  sheet  as  of  De-,  Dickenson  in  association 

rock's  trustee  in  bankruptcy,  had  cember  31,  1959  totalled  $31.936.-, violamac  will  make  a  .strong 
invited  offers  for  the  balance  of  752.  and  included  $29,000,000  mining  enterprise  Mr  White  in- 
iis  charge's  contract  with  Eldor-  principal  amount  of  .5''4  per  vent  dilates.  ’  I 

ado,  Rio  .'\lgom  s  parent,  Rio  first  moitgage  bonds  plus  $1,-;  The  present  di\  idend  poliev  c>n 

Tinto  Mining  Co.  of  Canada  Ltd  ,  542.289  in  accrued  interest.  Cur-  iRtgenson  shares  will  be  r 

was  the  .successful  bidder.  rent  a.s.sets  were  shown  to  be  maintained,  he  states.  i  Havard  J.  Williams  ! 

Mr.  Fulton,  in  ob.jecting  to  the  $4.777..586.  Dickenson  owns  and  oner  '  '  “...Ki 

sales  agreement,  said  that  iin-  At  the  year  end.  liabilities  lr>  /  nroHin  ine  ania  minc^  in  boonard  Baton.  C.B  E.,  \na  i  lam 

rier  its  terms  nothing  would  be  fully  secured  creditors  totalled  ,  ‘  "  ",  M.C..  Chairman  of  Harrisons  &  '''‘'hai' 

left  for  Stanrock  and'  its  share- .$985,679.  while  those  to  unsecured  Lake  district  of  north- 1^1^  Limited.  London.  Eng-  'jJnamLue 

holders  after  bondholders  and  creditors  were  $5,585,223,  iV'estern  Ontario  and  \  lolamac  announces  the  appointment  xnUmon.v  < 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


iSub.jfcJ  to  und  <ontirmaMon)  Dom.  Malartic 

AS  AT  Jll.Y  IS.  U>«(»  lllolphin  MUlfi 

Bid  Ask  iP***"- 


Havard  J.  Williams 

Sir  Leonard  Baton.  C.B  FI 


ABKRPOd.N  . 

. 

<.Abe\  . 

^Abbican  . 

Abino  . 

Able  . 

Aie  Yellowknife  . 

^  .Afonu-  \  r.  . 

}  .Aronic  ftm.  _ 

Adanoc  Wuebec  .  ... 
Adelemont 

Admiral  A  rlliwvknife 
I.Ad'ance  Ked  lake 
I  Aicuebelle 

^  Aiken  Red  l.ake  . . 

[.Maniac  . 

Alaska  (dn. 

AIlcup 

.AltNHnrier  Red  l.ake 
|Al.jo  ,  , 

Aliiuelte 

\mMi:  Kirkland  .... 
\nu‘j  u  an  h  loiiner  . . 

I  Nmei  K  an  AkIi 

I  \ni)arti( 

Annn  linld 

Ana  I  I anium  .... 


Plan  Merger  Of 
Three  Mines  In 
Chibougamau  Area 


creditors  were  $5..585.223,  ,w_eslern  Ontario  and  Violamac  announces  the  appointment  rnuZrtioid 

-  -  properly  in  that  area.  u  j  williams  of  Mont- 

rnnmiirum  i-  ''olamacs  hold-  ihe  newlv  created  olliee  x!’;';,;'  vfii'' 

VvOniaurum  toss  mg.s  are  a  producing  base  metal  oi  Life  Chairman  of  the  Board  of  Aru..sy 

First  6  Months  property  in  British  Columbia's  Harrisons  «.•  Crostield  ' Canada >, 

I  I  L-j  ,  Slocan  district.  .4  subsidiary.  |,|f|  j„  recognition  of  his  out-Uin.mir 

(  oniaurum  Mines  Ltd.  had  a  Kam-Kotia  Borcupine  Mines,  i.s, standing  service  on  behalf  of  ,, 

net  loss  of  $20,614  in  the  si.x  bringing  into  production  a  l  Op-; Harrisons  &  Croslield  in  North .  Jfl"',''., 

months  ended  .lime  30  last  as  pnr-zinc  properly  in  the  Tim-  .America.  .Mr.  Williams  is  also  Asuiii 


last  as  Per-zinc  properly  in  the  Tim-  America.  .Mr.  Williams  is  also  AM.i.i 
irofit  of  norlbern  Ontario,  president  nl  Dillons  Chemical 


Arno 

Allow  'lunjisltn 
Arnot  a 


A  A  J  .1  4  r.nmn*4inH  uith  a  nM  nrnlH  nf  ilUIilU’rn  WUiariU.  prCSIdOnl  Ol  l.llllons  I TienUtal  ^  . 

Announcement  is  made  that  (ompaied  with  a  net  piofit  o  violamac  also  controls  Lake  Co.  Ltd..  H  A-  C  F’.quipment  Co.  ^  's^.ur  :: 

Copper  Rand  Chibougamau  Mine- $29,011  in  the  similar  period  of  cindi  Mines  Ltd.  former  north- Ltd..  Harrisons*:  Croslield  i.Am- 

Ltd  is  making  an  offer  In  ov  19,59.  the  company  reports.  ern  Saskatchewan  uranium  pro- erica*  Ine.  and  is.  a  Director  ol 

ihP  Broduelion  and  co.st-aid  totalled  f'ontraci  was  can- Irwin  -  Harrisons  Whitney.  Ine  .  Au.e,,-  . 

basis  the  as.sels  of  Chihougamaie  «-u, -nc  ,  celled  on  payment  In  \  lolamac  Bliiladeipbia.  ele  ,  Crax  el  In-  ''*•  ‘-’'rt 

.laculet  Mines  Ltd.  and  Borl age  S.M  1.441,  down  from  $o91,/06  a  ,han  $2..500.000.  vestments  I.ld  .  .Midland  Gravel 

Island  Chibougamau  Mines  Ltd  year  earlier^  1  onnage  of_  ore  mil-  xew  Dickenson's  interests  in-  Co.  'Canada*  Ltd  and  .Vnglo- 
Special  meetings  of  shareholder.- ^ led  was  61..i20  against  .lO./'O.  elude  a  substantial  holding  in  the  Scandinavian  Investment  Cor-  nLirtiMn  iimi- 

of  the  three  eompanies  involved.  Decision  has  been  made  to  shares  of  Taureanis  Mines  Ltd.,  potation  ol  Canada.  Bam-nti 

have  been  called,  at  which  aiitli  place  Ihe  operation  on  a  salvage  gold  property  in  the  Yellowknife,  - - - -  nilbi""’ 

ority  for  the  proposed  merger  basis  immediately,  with  the  ecs-  N'.W.T.,  area.  'i  ^fnnrlnrA  Uinl-^.r  nui 

will  be  sought.  sation  of  mining  operations  to  be  -  '  tJllVCT  OlunQQTU,  ir.iinma 

Shareholders  of  Copper  Rand  expected  in  about  five  months,  j  j.  r*  1  /I  D  /^  *  Ba'i'-T.an' 

V  ill  vote  on  the  propc.sal  at  a  D.  D.  .Anderson,  secretary,  says.  Adjournment  tor  neserves  uain  Bai  -Manitoii 

meeting  in  Montreal  on  Thurs  The  company  will  'proceed  f,  '  w  .  w  mm  _  nallTr'r'i'rh 

day.  August  4  at  It  a  m.  v*ith  a  $25,000  program  consist-  StOnleigh  Meeting  Vancouver  -  Silver  Standard 


day.  .August  4  at  It  a  m.  vith  a  $25,000  program  consist- 

Chibougamau  .laculet  holder.-  ing  of  19  drill  holes  to  invesli- 
will  meet  in  Toronto  on  Wednes-  c-ate  further  the  rnnner 


BhiU’IT'X 

BrlIHl-Ol  ^ 

.Taibi 
1  t'.Hi  -i.rhuc 
i  narima 
Rai  inoui  i 
Bai-I.an 
Ra!  -.ManilfMi 
RarmonI 
RainrI  I>rh 


Naneoiiver  —  Silver  Standard 
Mines  Ltd.,  shareholders  were  Ba-ait  Bi 


will  meet  in  Toronto  on  Wednes- gale  further  Ihe  copper  mineral-'  -  ‘ , 

day,  August  3  at  9,30  am.  and  i7,ation  encountered  in  previous  Toronlo  —  Special  meeting  of  told  at  annual  meet  mg  here,  hasi:,.,rm.n 
Bortage  Island  holders  will  meei- (jrjUing  in  the  Bearl  Lake  prop  shareholders  of  Stanicigh  Bran-  rejected  an  niter  for  iron  eon- 
in  Montreal  on  Thursday,  August  p,.ty  iiim  Mining  Corp.  Ltd.,  held  here  cpplrafes  by  Ihe  .lapanese  lirm  O'******’" 


Him  Mining  vorp.  i.id,,  held  here  centrales  bv  Ihe  .lapanese  lirm  H.-u.m'r  veiimikn,, 
.during  past  week  to  consider  a  ,  '  ...  ,  ■  R*'*****-*’  ei‘«*' 

merger  of  the  company  with  Numitomo  .Shoji  Kaisha 
'F’reston  Fia-t  Dome  Alines  Ltd.  **  Pi'lfR  which  was  eonsidei-  Biaupii- 
|was  adjourned  until  August  2nd  ed  ton  low.  111^^^^'"' 

I  The  adjournment,  it  is  pointed  r  W  Wilson  managing  diree-  Bfiip  chihnuKamHu 
out,  will  permit  further  informa-  '  pHd  E::!!'";;::,.. 

Hon  on  the  merger  to  be  sent  ...  ,  ,  "Bcncai  vim 

to  shareholders.  Sumitomo  expired  .liioe  .lit. 

I  W.  F.  Brown,  independent  min-  but  that  negotiations  are  eon-  '-i-n  . 


-  I  W.  F.  Brown,  independent  min-  but  that  negotiations  are  eon- 

Toronto.— Blans  for  a  new  pro-  ing  engineer,  told  the  meeting  tinning.  Silver  Standard,  he  said,  r.'e  '•ULIZ 
erf  which  riirreinrk  of  Multi  that  his  evaluation  renort  on  the  ...i..  . . .  . la  R*'  Mi-souri 


in  Montreal  on  Thursday,  August  j,.ty  iiim  Mining  Corp.  Ltd.,  held  here  centrafes  bv  Ihe  .lapaiir-e  lirm  R'a******"^  veMmisn.ia 

4  at  9  ,39  a  m.  _ _  .during  past  week  to  consider  a  ,  ,  '  ...  ,1,,  ■  .a 

Copper  Rand  will  acquire  lb.  ,,  •  .  ...  ■  imerger  of  the  company  vviih®^  .  umiton  o  .  0,1  s  ^ 

assets  r.t  Chihniigamaii  .laculet  iVlUlTI  lVlin6r9lS  'Breston  Fia-I  Dome  Mines  Ltd.  P'''fR  "hieh  was  consider-  B.-aupiiv 

for  793. ,5.50  shares  of  Copper  ■■  adjourned  until  .August  2nd  ed  loo  low.  iril.ursr'"' 

Rand  stock  to  he  distributed  HflS  PldllS  FOf  adjournment,  it  is  pointed  r  \v  Wilson  managing  diree-  RfUp  <  hTbo.iBam»» 

to  .laculet  holders  on  the  hasi-  .  out,  wHI  permit  further  informa-  hold 

of  one  share  of  Copper  Rand  Nou/  PrOlfiCt  "uu  merger  to  be  sent  .  11  •Rpncai  vini 

lor  five  shares  of  .laculet  held.'^*''"  rrg|eLI  shareholders  h.v  Sumitomo  expired  .lime  30,  >"* 

.laculet  already  owns  Sl.OOt '  -  1  F.  Brown,  independent  min-  but  that  negotiations  are  eon-  R|k  ,,  . 

shares  of  Copper  Rand.  *  Toronto.  Blans  for  a  new  pro-  ing  engineer,  told  the  meeting  tinning.  .Silver  Standard,  he  said,  rie  m.vsipi  .  . 

As.scts  of  Bortage  Island  will  jeet  which  directors  of  Mulfi^thaf  his  evaluation  report  on  the  j,,  ••,iip  standard  world  "1'  vrir""'* 

be  acquired  for  1.714.286  share.'-  .Minerals  Ltd.  hope  mav  solve  indicated  that  Stan-  -.j^.p  „|  j,, i  s  funds  per  Ri'imar'^ 

of  Copper  Rand  slock  to  hr  marketing  problems  of  the  com-  J‘hort  of  ^  ppp  emt  eonceiitrales  . 

distributed  to  Bortage  ''land  ,  ^  f'’'- ,P«Mnn  of  ,1,^  ,„,ded  at  Ha. riet  "r,.  . 

holders  on  the  basis  of  ppe  Pj*"'  bonded  debt  at  the  end  of  Harl'or  on  Vancouver  Island  "  R*.'*'..  R**- 

Cnnnri-  RanH  fnr  3* ,  shares  ul  ‘he  employment  Situation  at  Fllli-,the  eonirael  period  j  .  R'""'  R''*'*  ' 

rr/iSd  ti;i  ‘  ...  '..-.k. ....  d,vui..d ..^Sheppard,  .pipi.p  ...i.- . 

Copper  Rand  would  inereasr  holders  at  annual  meeting  here  ^  diamond  drilling  results  in  B;::.V’‘'vo„n«i,n,.e 

Its  authorized  capital  to  9,000.  hv  K  F.  Carr,  president.  Blan.  " an  increase  of  possibly  o-nme  . 

000  she^rr.s  from  0.300.000.  ./  •  .  j  *  •  i  .•  Pt_Mmrur  niiK  h  double  in  ore  re- 

r  r?  Turtor  nrn^irinnt  poinled  oul.  involves  the  r.  Rowker.  mine  mana'jrr.  ^  miu  n  a.  aouuie  in  il  B.,uri»r;4u  i.ak^* 

Cilppor  Rand^oint'TcMt'hat  the  P-d..e„on  of  phosphoric  and  Ij^r'SipJ^Mmalch'"?.  4;;o 2  "SlVd’ o. e ';^ser2  .  ..... 

consolidation  would  be  in  lh<  and  pig  iron  from  Ihe  complex  have  J'PP' ^  2.6'26.0qo  long  tons  ’ o,...  ,  .up 

brs,  intere.sts  rf  shareholders  0!'<'  'n  company  s  properly  in  Ihe  P"  ’f  I*’"  Mr.  (Jilleland  estimates  that  BiHinintd 

of  Copper  Rand  as  it  would  in-  Nemegos  area.  Cn.-orai  th-jr«.hntHf.rK*^lMaan  tea  ^'’uiil  one  million  tons  of  62  n*'!'"  nrii  i.akr 

,  Ne*^ot  ation^  u‘  i  t  h  nntent  a!  Scveial  shdrenolders  sussosted  .  .  .  u  Rjilund 

crease  ore  re.serves  and  pj  Ihev  wished  Ihe  operation  P*'*'  junceiitrates  could  ,  .....n.i.i.  ixp. 

ro  enlial,  improve  working  rap.-  t^e  fede.^l  S  miv  i.u  ial  <0  ‘nnlinue  as  is  and  gamble  on  '’Pvn  pit.  taking  «  ;  „  '  ;  -  - 

tal  and  provide  n  larger  mining h  available  for  , vears  lo  produe.v 

area  for  exploration  and  ^"^pVin^-as  told  ^•shareholders  at  the  end  of  the^'’'"'  P'’"’'‘'f  "‘I',  B:.r,:;\';:'L 

opment.  It  would  also  provide ‘^neiin„  v  as  'oia.  nprioH  generate  sufficient  profit  to  Pay  ” 

more  economical  operalion.s  and  „  ,P|aecd  before  the  •  plf  (apital  investment,  he  add  ,bu,^|,pii 

Ontario  and  federal  governments,, - - - - - — ~  !p,i  :Bu.ipx  . 

' _ : Mr.  Carr  said,  suggest  that  pro-  UNLISTED  MINES  j  A  2.000  fool  tunnel,  mine  man 

L  Z'  0  A*l  diution  at  the  rate  of  3.000  tons  (Supphrd  b?  r..  r.  lenwe  a  a>:er  said,  would  then  be  needed.! 

iVidrCn  wSS  &  Ull  P*'*’  *he  Multl-Mlneralsl  (rintint  Ounounnx  Jui»  i».  issoi  which  might  cost  $100,000,  He  (mrxcurm  minks 

n  J  r-  P!'"P/:['^,«  ^  .v^^ri.k  Ch,6  '’•‘'T'  e,o.stsvvouldl)elow[:^|-^^ 

Production  G3in  F.Hiott  Lake  would  absorb  vi.ai,  jv  4,v  v,ain  oka  40  so  [enough  to  make  Ihe  underground  (  ambp.K.n  i..... 

many  uranium  miners  faced  vn’  .vz  st  iMartin  b.  z  .v  operation  economical  iCaindp.k 

Ottawa.  —  Broduction  of  na-  „j,h  lav-olfs.  [[  *  , _ kamfi..  . 


voiild  in-  -^rmegos  area.  cnu  oi  u  c  eonuaei  periou.  ,  million  tons  <.f  iB  «**'"'  R*-*! 

and  oi'f.  N’RROtiofions  with  potential  Several  shareholders  suggested  coneetitrales  roiild  k"'"!!'*. 

•  -  arid  and  iron  eustomers  and  'hat  Ihev  wished  Ihe  operafion  P  J-  **  .,  ,  .  ,  <  "lun'i.ia  1. 

ing  rapt-  .  ‘  lu.sioiiltis  anu  ..nnliniio  as  is  and  eai^hla  «n  be  mined  by  opi  n  pit.  taking  Bi*'l  Vlalai'U. 


i/xn  ’MiicJMii  rtMu  K  UL'icii 

_ _ [ _ :Mr.  Carr  said,  suggest  that  pro-  UNLISTED  MINES 

la  L  /*  O  A*l  diietion  at  the  rate  of  3.000  tons  ,s„ppi„d  bt  r.  r..  i.pmip  a  r..» 

iVidrCh  w3S  Ot  Ull  P‘'‘'  'he  Multi-Minerals  I  iriotint  Ounounns  juip  is.  is«o> 

properly  a  short  distance  north  „  B.d  01 

Production  G3in  absorb  ai'.""!'’  k  J.v  v'.am  Ok^ 

*  manv  uranium  miners  faced  vre  .vz  st  iManin  b. 

Ottawa.  -  Broduction  of  na-  „.j,h' lay-offs.  AVno.',  20  :.m»,?,*  Kx 

tural  gas  in  Canada,  in  March,  Concentrates  would  he  pro-  a.ss.  dpxp  4  *  Miner  cop 

DRS  reports,  increased  In  49,- 'fjpfefj  at  Ihe  property  and  ship-  p",*’  1 

mo  649.000  cubic  feet  from  .38.-  prd  to  Cutler,  also  near  Fllliot  b?  ns«k  :?  zo  Norlh'Maii 
017.872.000  in  March  last  year.  I.ake.  where  .Noranda  Mines  has  B"’*"**"  th  .v  s  okiend 
raising  the  .lanuary-Mareh  total  excess  sulphuric  acid-producing  Hraremar  't  PmV’poim 
In  145.679.912.000  cubic  feet  from  capacity.  This  acid  would  bo  o<in  .iax»in  >>4  z*.  ouptinn 
121.644,007,000  a  year  ago.  Used  for  production  of  phosphoric \l  'RanlT  m»i 
March  production  of  crude  pe-  Stid  by  Multi-Minerals.  chisiau  s.v  saucon 

frolcum  advanced  to  17.386.929'  A  pig  iron  plant  would  be  con- 4^  « 

barrels  from  15.866.089  a  vear  Cutler  which  is  near  nastincx  411  vn  .si.  Helen 

earlier,  putting  the  first-qiiarler  ra"-  "a"'''  and  road  transporta-  Huo^^iron  zn  .«  s,-^"OJh.b 
total  at  51.614,024  barrels  against  ...  '‘"’p  win.  4  s  vaimoni 

4,3.5,53.899.  a  ri.se  of  6.3  percent.'  Reasonable  costs  of  production  Kenm.c  :  z  wm  Un,, 

The  quarter's  production  of  fa*-  pi^  ’J  ^i. 

natural  gas  bv  prov  inces  was  as  because  they  can  be - 

xe.  ;*n,„.wick^  Nudulanxo  Mine. 

X  cost  of  3  toR  of  pig  irofi.  t  Furthop  exploration  of  1 


Aconir  f>?  a?  I.k  <'hib  n 

A!<al)  ?.A  4.A  A.ain  Oka  40 

Ac  VT(’  S2  ST  I  Martin  B.  1  .A 

Am?l  Mn  10  :M  Marpir  4  # 

Arnoia  20  EMattag  Fx  10  15 

Ass.  I)e\  n  4  ft  Miller  ('op  4  f 

Atlas  ('hih  2  4  \atl.  Mai  40  AS 

Bald  Mtn  1  ft  Nipiron  0  12 

RI,  IlavAk  27  20  North  Matt  12  17 

Brosnan  Ch  S  fi  Oklend  2  fi 

Biir  Nell  \S  22  Pascalis  13  20 

Hracemar  7  3  Pme  Point  3 

Cdn.  Javein  V*  2^4  Ouedon  5 

Dauphin  10  15  [Quein  2  4 

Franksin  20  Band  M»I  2  4 

Ghislau  55  Saucon  2ft0  28,5 

Gibson  4  3  Sheraton  45 

Glenrona  'i  1  t^t,  Jude  1  1 

Hastincs  40  50  .St.  Helen  25 


hie*"  for  'hree  to  lour  years  to  produc  e.  nEuce"  I'le'-’ir" 
of  Ihe  'Phi^-  he  poinled  out  .should  n,un,ii,-  Ci.i, 
generate  sufficient  profit  to  pay  pJlEEi'EE",  ‘ 

_  jolf  capital  investment,  ho  add  bu,EI|,"'|" 

j->  led  :  Bun  ex  . 

I  A  2.n00fool  tunnel,  mine  tuan- . 

,  re.i  [ager  said,  would  then  be  needed, | 
is«oi  which  might  cost  $100,000,  He  cmbnciirm  minks 
was  confident  e.o.sts  would  he  low 
40  M  [enough  to  make  Ihe  underground  (  amilnnon  7n,n  [ 

^  ooeration  economical.  icamfierk 


Camdeck  ,.  .  . 

Caniflo  . 

('amJaren  . 

Suspend  Drilling  “.'Mnn. 

At  Electrum  Lake  |<  anada  Kadium  (  oi  p. 

,  t  1  .  t  <  anadian  Ja\r]in 

Drilling  h.'is  had  to  bo  Canadi.^n  K*rk 

pfMlded  temporarily  nn  tlu'  “.A'  T  anadian  Man*wnf*se 
and  “B"  areas  at*  the  Kloctnini 
IF.ake  (iold  Mines  propt'rty  3(1  ('anaani  (tipper 
miles  west  of  Kenora,  Ont..  due 
ito  high  uater  conditions  in  the  caneonti 
lake  and  surrounding  swamp  J 
area,  according  to  \V.  B.  .Maekle.  camL’k  lApio.or, 


"’-.T"'  >  ,  '  eompanv  presidenl.  <  ;ipe  c  oppei 

•nmac  .  2  w  m  Leys  2  5  ’  i  1/  .•««  Car-il 

Sun  Ir  15  20  5oun*  D.  12  15  During  the  period  of  curt.tlled  (^^ramoia  . 

n  Krho  zs  zo  drilling  a  magnelomeler  survey  (  01000,0  <nowi 

-—  -  was  carried  oul  and  several  •■I't  6>i(i 

ludulamo  Mines  I  areas  of  high  niagrtic  ri*adings  citssidy'  apiiow 

F'urther  exploration  of  the  pro-,"R''<'  ,  ,  •  ,  calhnlv  nan’i^r  ::: 

>rlv  of  Nudulama  Mines  I.td  .1  'R  'he  “C  orca  relatively  high  v)an,ii,i,o 


685.000  cubic  feet 


in  1959  s  like  quarter'.  Ontario.  |  ipjjfjng  and  marketing  ne-  pertv  of  Nudulama  Mines  I.td  . I  In  the  (  area  relatively  high  v)an,ii,i,o 

6,.5Rn.824.(ino  (6,664.880,0001:  Sa.s- .j.„,j3,jons.  Mr.  Carr  stated,  are  in  New  Brun.swick.  2’z  miles  magnetic  reading  were  obatmedi'Vouo  luii 

katchewan.  9„594.540,000  (8.951.-  eontinuing  with  H.S.  and  Euro-  south  of  Ihe  No.  6  orebodv  of  over  several  hundred  feet  along  ,  ba.yir i.nn«  1., 

763.000*:  Alberta.  107.801.069,000  fjrms  with  encouraging  Brunswick  Mining  «.•  Smeltingi  strike  and  Ihe  fu  st  hole  return- ^eh,iio» 

*87.699.743.000):  British  Colum-  results.  Corp  .  is  being  considered,  M.  .1.  p<I  'oor  contiguous  mierseclions 

hia,  21.6.58.021,000  (18.267.094.-  _  Boylen,  president,  .stales  in  the  that  averaged  0  40  ounce  gold  cbp..,  vi.nint 

non*:  and  the  Northwest  Terri-  n4.:il  annua!  report.  and  1.78  per  cent  copper  over  a  <,[',*h..u  <  <,r.p,-r  , 


( 87.699.743.000):  British  Colum-  results 

hia,  21.6.58.021,000  (18.267.094.-  ‘  _ 

non*:  and  the  Northwest  Terri-  T/%  nrill 

lories  15.809.000  ( 19., 542.000. *  ixayrociA  10  ii/rm 

.laniiarv-Mareh  production  of  Huflcy  R.  CloimS 


.78  per  cent  c  opper  over  a  <'6ihi,u  <  opp,-,  *  mp 


lories  15.809.000  '  19., 542.000. *  ixoyrociA  lO  li/rill  I  Balance' sheet  at  Dee.  31.  19.59  width  ol  14.1  feel.  'rhiiiiropVJ''"''’ 

.I.aniiarv-Mareh  production  of  HuflcV  R.  CloimS  ishovvs  cash  of  $1,945  and  reeeiv-  This  hole  .Mr.  Maekle  states  is  ''lUsr 

crude  petroleum  bv  pro\inres:|  ..  .  ,  .  'ables  of  $706.  Investments  car  located  midway  hetwr(*n  rhykli” 

New  B'-unswick,  ,3.673  barrels'  '^''vouver.  —  Hurley  River ,rip(j  at  $.320,580  have  quoted  mar-  holes  drilled  .several  years  ago  cine, nni.i,  rote 
(.3.807  a  year  ago*:  Ontario.  222.-  ■'^bnes  I.td  ,  it  is  reported  hasjkcl  value  of  $1.54.227.  Current  that  returned  good  gold  values 

714.  (246.581):  Manitoba.  1.169,- ' entered  into  an  agreement  with ' liabjli^es  lolaBed  $2^.50. _ _ _ (jarm.r 

549  ( 1. •2.52.8261:  Saskatehewan,  Rayroek  Mines  Ltd.  of  _  . p.... 

12.671,799  (IL671,460i:  Alhc^rta, ' under  which  Rayroek  will  do  ai  cui'krr*' 

.37.187,02'  minimum  of  3..VI0  feet  of  dia-]  I  np-fff7  /'\1T  lA  f  4  T>  1/' 17 ''P  s  . 

Cnlurnhia  .4,.^z9.3  *2  (  3  mond  drilling  and  carry  out  geo-' !  1  lllli  OIL  JVlAllJvLl  cn'hHit  Pr,X,"ix 

tne  Norfhv.est  Territories.  ll.-|„3jpa|  mapping  nn  Hurlev,  I  -iv  ^  a  c^ker.n  Red 

669  (94.820.)  Iliver  s  eniri  ornsnecl  in  the,  ' .  . -  .  ■  - l('»l..nii,l  A.h. 


minimum  of  3. .500  feet  of  dia-|  I  HPU 

mond  drilling  and  carry  out  geo-'  '  Jj 

logical  mapping  nn  Hurley  j  j 

River's  gold  prospect  in  ihpir  . 

Bridge  Riv  er  area  of  British  j  1 

[Columbia. 

I  I  nder  the  agreement  Rayroek  saiet  skk-ii 
'also  has  Ihe  option  of  forming  a|  - 

new  company  to  develop  the'  s.zuo  A<m»  gsi 

properly  if  re.siil'is  warrant.  z.(ic»  ap  con» 

I  It  is  spccilied  the  prospective,  mgj-'ii  Ro* 

! company  would  have  three  mil-:  aEE['‘'i'"^„c 

I  lion  authorized  shares,  100,000  of,  ziMoAmhol 
I  which  would  go  to  Hurlev  River]  V" 

free  in  recognition  of  devclop-|  i.oooBati 
'  ii'p'ol  expenditures.  |  z.nw  bi-  ipiu 

!  The  B.C.  comiiany  also  would  j^BsSuaPec? 
take  another  440.000  shares  at  laooc  ou  i.di 
I  cost,  and  would  he  enlilled  to  one  „ 

reprcscnlalive  on  the  company',.,  660 cs  Pece' 

I  hoard.  [  z.iwoi.  c.inpun 
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Troniactient  on  Toronto  Stock  Exchange 
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3t'0  Ango  Am 
4.24nBailfy  S  A 
l.bCO  Bata 
3.n00  Br  iitliH 
4.346  Cal  Kd 


.2(»»»  .20*3  20' s 

1  fto  l.jO  1.31 


2  f-i  2. ('4  2  O.s 


1,000  Marigold 
2.0U0  Mayfair 
JI  HI’.)  Medal 
11,000  Midcon 
1.870  51ill  Cjly 
TOO  Nat  Ppie 
1.700  N  L  fini 
1.043  N  !)a\ 

7  775  Norfheal 
100  NX  Oil* 
■,a.)  Do  I'r 
4..)i0  Oka  It  H 
7,207  Par  Pet 


EXPORT 


3LAIN  OR  FILTER  TIP 
CIGARETTES 


lake  anolhcr  4Tn.()iKi  snares  at  i.iooc  Oli  lh* 

I  cost,  and  would  be  entitled  to  one 
representative  on  the  company  s,  eeocs  Pcie 
board.  !  4iw<)(.  (.hioitn 

I  '  4  TOO  Cdn  Dev 

- !  7,095  C  En 

iNewmont  Mining  m,"r‘ 

list  Half  Net  Up  i 

'  j  r,.917  Cent  Del 

I  -  - -  j  2.0P()  Charter  Oil 

New  '5'ork,  —  Newmont  Min-  comTeie 

ing  Corp.  reports  net  earnings,  z.iiajc  i)rag„n 
j,  for  the  first  six  months  of  1960.  7'' 

*  amounting  to  $6,780,121  or  $2.40  i.'jtsc  wesi  pT'^^i 
'  per  share,  against  $5,284,178.  or  z.zeencx-Pai 
SI  88  per  share,  in  the  like  1959  iinw  Uulcx 
period.  Zo. too  Dynamic 

Dividends  were  $1.20  per  share  ^:Ski'*  pci<'  nr 
in  the  period  against  $1.00,  ^  i.aoccr  Piam.x 

i  B.  .Malozcmoff,  president.,  , ,  . 
states  that  the  net  asset  value  s.eay  pn  b 
was  $95.37  per  share  at  June!  .z.soz  h  b  oii  r, 
30.  1960.  against  $103.48  at  the  .vjw  juSuer' 
end  of  ]9-i9.  reflectins;  a  decrease  .ib-iooLi  re!*< 
in  market  \alue  of  the  copper 
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M75  C  West  Petf  .10.5  1f.fi  .i  on 
1.366  Dc\ -Pal  .  6  51  56 


35.700  Dynamic 
9.>5  l  aigtt 
550  Ki  IVir  nr 
1-800  Gr  Plain.^ 
300  Gridnil 
2.36:  Home  Oil  A 


,and  oii  stocks  held. 


i  1.000,  Majti  ana 
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•Ask  ,  Mallen  Red  Lake  . 
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,21  New  Malai  tu' 
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01  New  Surpa-s 
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Oh  Newport 
01  Niekel  Lake 
.04  j  Nic  kel  Otisets 
02  Nieoba 

.01  iNipnoo  . 

.01  NcH-ana 
p-,  Nonenirt 

Noiford  I'eishirf 
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Normiiico 
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Ninth  \ni  B  M 
fj-  North  nelletene 

North  Break 
J,',  North  Lake 
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($1.  North  Sullivan 
“*  Nnrih  l  et  k 
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'  Northwind  Fxpl 

Noiihein  Metals 
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Not  win 
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.  10  Ordala 

07  0''«  lino 

.08  Oliona 

el  Orvalley  ,  , 

Ouriiold 

pj  ^  f’aeeniakrr 

.Oft  f'rritie  N'ckel 
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l-t  Paleinm 
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Pamim 
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n^t  Hed  lake 
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Parkway 
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•••*’ J  'f'ower 

Tran.s  American 
Transland 

••7  Trans  Dominion 
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Did  .smok.v 
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Qur  io 

•0  '•  a 
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()()•  J 

.0]' 
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07 
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OCx-Htd  Ri'cr 
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.f't  Rhvolite  Hoovn 
**0  Rii  o  (  oppf  I 
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.(15  I  fl  (  h  (7 roiin 
.*'5  iRiie  Lake 


.(•1  Rin  linio 
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c:  Rive*  Hidre 

I  n  (111)-*  River 

.10  Robb  Mnntbie.v 

ei  Ro’iin 
.0.1  j  RfH'doi  Mines 
1  Rockroil 

,0.t  Rev'nev 
.( 1  |R**niar 
.10  !R»»iiaJ 
Re*nnoco 
.e-c  'Rose  (»(H 
.10  |nos.‘la"''  Minin? 

.05  Rrtuae  lah 
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.01  Dfuer 

••'^’  Rant  hnien  s  t)il 

•05  ftuhland 

Richwrll 

•ft  Sf»al)oard  Oil 

•0*  Sliare  OiK  . 

•L’  iSiM-alta 
•15  Steelmans 

•01  Sturcefin 

•02  Titan 

.11  TranjfieJd 

•  10  Tiiini-r  Aallev 

-O’^  V  ermillton  (  ons. 

-01  Warner  West 


New  Horricona  To 
*  Extend  Drilling 

.( (  I  ^ 

.in  I  .A  |•p-i^ppl•ai.''al  of  I  hr  properly 
I'l  |Ol  \r\v  llarricana  Mines  Ltd., 
adioining  I.amii(|'ie  Gold  Mines 
Ltd.,  has  hern  made  and  diam- 
'ond  drilling  of  some  unexplored 
03  lareas  was  revommended,  M.  .1. 

iF.ovIrn.  president,  states  in  the 
.  .0  I  •  ,  . 

7-,  I  annual  report. 

i  Since  then  one  hole  was  corn- 
1,’'  pletcd  tietore  the  program  was 
'ni  'di.scontinuea  unlit  a  turlher  study 
’*  |of  the  area  could  he  made, 

7^,  :  Balance  sheet  at  December 
.on  .81.  19.i9.  .silovvs  cash  of  $14,293 
j.iiKl  receivables  of  $74  Invest- 
Imenls  are  carried  at  $237,619, 
in  'having  a  quoted  market  value  of 
IIJ  '';,8,').86i  cuneiii  liabilities  totaled 
.so  ,$15,300. 
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but  these  arc  running  out. 

Present  available  commercial 
contracts  aren't  enough  to  keep 
the  yards  functioning  at  effective 
levels. 

There's  con.siderable  big-ship 
building  to  be  done  in  line  with 
the  trend  towards  the  maximum 
Seaway-size  carriers  but  these 
contracts  are  unlikely  to  be  of¬ 
fered  Canadian  yards  under  pre¬ 
sent  conditions,  at  least  not  in 
satisfactory  volume. 

Canadian 


Mossey*Ferguson  Announcement 


jCanadair  Stresses 
Turbo-Prop  Drive 


•  I  of  a  Trust  Busting  Act  was  intro- 
■iduced,  and  Lancashire  business- 
>  men  were  so  put  out  they  almoit 
I  threatened  to  support  the  Labor 
I  ites. 

'  Rationing  and  rent  controls 
were  abolished  despite  the  dire 
forecasts  of  trouble  by  the  Op¬ 
position.  A  start  was  made  on 
I  tax  reform,  but  the  atmosphere 

I  has  changed.  As  indicated  earl¬ 
ier  in  this  space,  the  government 
has  saddled  us  with  new  com¬ 
mitments  which  have  revived  the 
•  inflation  danger. 

I  Reversal  Unpopular 

I  Any  reversal  of  the  present 
policy  would  be  unpopular  in  the 
short-term,  but  with  the  pre¬ 
sent  troubles  in  the  Labour  Party 
the  government  can  look  for¬ 
ward  to  at  least  a  further  ten 
years  in  office.  My  view  is  that 
if  it  cut  down  on  its  own  ex- 
pe  Line  (BC  )j  features  of  the  Free  Press jpenditure  and  risked  all  to  join 
impossible  for  rapeseed.jthe  Common  Market,  the  voters 

finance  and^^*^’'  acreage  has  increa.sedj would  eventually  feel  that  they 

,  .  tremendously,  with  a  gain  of  43ihad  a  businesslike  government 

3ct  in  a  nor-  ,  ■  «  ■  .  .  . 

.per  cent  in  Saskatchewan  alone. j once  again. 

IThere  has  been  a  fanta.stic  boomi  Now  that  he  has  conceded  fin- 
le  was  a  con-ijn  rape.seed.  This  crop  has  thelgl  defeat  on  his  propo,sals  for 
ically  provid-. special  appeal  of  being  free; modifying  the  Labour  party’s 
!  diversion  of  from  quota  allocation,  as  all  constitutional  commitment  to 
crude  oil  to  the  crop  is  grown  under  contract  nationalisation,  Mr.  Gaitskell  is 
le  which  may  and  has  an  assured  market,  on  shaky  ground.  His  main  prop 
itirely  within  Saskatchewan  is  dominant  infs  the  fact  that  he  is  the  best 
If  this  werekapeseed  too.  with  a  reported  leader  the  party  has.  In  recent 
ines  required  acres  sown,  in  sharp  weeks  it  has  become  clear  that 

in  Alberta  to  to  a  mere  16.5.000  acres  his  proposals  for  Clause  Four 

tion  with  the  year.  There  has  been  some  would  be  heavily  defeated  at 
would  be  left  '"orease  also  in  malting  barley,  the  October  Conference  and  his 
which  is  quota-free.  decision  to  fall  into  line  is  a 

.  recently  re-  reports  indicate  that  farm-  manoeuvre  before  the  next 

L  I®*"®  ""t  the  lea.st  bit  worried  battle, 

im  the  Hon.  i  .  .  r  -i-  . 

about  the  gram  crops  failing  to  The  Tories,  of  cour.se,  arc 

ter  of 


No  Early  Market  Seen 
For  Oil  From  Tar  Sands 


partment  store  representatives 
that  a  decline  in  sales  of  more 
formal  attire  —  in  both  men's 
and  ladies  wear  —  was  being 
offset  by  an  upsurge  in  the 
popularity  of  casual  sports 
clothing. 

An  increa.se  in  the  total  I 
volume  of  retail  sales  was  look- 1 
ed  for  by  a  majority  of  those 
interviewed,  but  uncertainty  was 
[Voiced  about  this  year's  profit 
[picture.  : 

"Wages  are  still  our  biggest j 
single  cost  factor"  stated  one  I 
executive,  "and  a  sharp  upturn  | 
of  salaries  could  really  hurtj 


The  spirit  of  "do-it-yourself" 
I  seems  to  have  obtained  a  foot¬ 
hold  —  perhaps  only  a  toehold 
—  in  the  aircraft  industry. 

Canadair  Ltd.  has  arranged  to 
supply  the  necessary  conversion 
jkits  to  operators  of  Convair 
r340”  or  "440”  airliners  who 
prefer  to  carry  out  their  own 
programs  of  converting  to  turbo¬ 
prop  power  plants  from  piston 
engine  drive. 

Some  Canadian  users  of  turbo¬ 
prop  aircraft  are  currently  in¬ 
vestigating  this  new  develop- • 


The  manoeuvring  is  still  on  for  its  recommendations  for  an  un- 
the  right  to  exploit  the  Athabaska  specified  period, 
tar  sands  of  Alberta  even  though  The  high  cost  of  the  Great 
a  commercially  feasible  method  [Canadian  operation  could  be  an 
of  extracting  the  oil  there  has  obstacle  —  particularly,  as  ati 
not  yet  been  announced.  'present,  in  times  of  short  money! 


builders  have  also 
[proposed  extensions  of  existing 
[rebuilding  assistance  to  permit 
Canadian  operators  to  convert 
their  fleets  into  the  more  com¬ 
petitive  carriers.  [ 


Gas  Conservation  Board  by  carefully.  ! 

groups  conducting  research  saysj  Other  hearings  have  been  sche-, 
oil  production  in  commercial  duled  by  the  Board  for  mid¬ 
quantities  from  the  AthabascajAugust.  Decision  on  tbe  merits  of 
sands  still  appears  to  be  some  respective  merits  of  all  proposals 
two  or  three  years  away.  will  probably  be  withheld  until 
An  ’nforeseen  breakthrough  in  after  cross-examination  of  Cities 
engineering,  could,  of  course.  Service  Athabasca  and  Pan  Am- 
disprove  this  estimate.  crican  Petroleum  Corp.  i 

The  oil  in  the  tar  sands— esti-i  The  production  method  of  Cities! 
mated  at  between  200  and  300'Service  Athabasca  was  outlined! 
million  barrels— is  of  a  type  that  in  1959.  It  involves  a  mining  oper-j 
has  many  desirable  refining  pro-  at  ion  and  a  closely  guarded  pro¬ 
perties.  jcess  which  is  believed  to  be| 

Although  numerous  types  of  op-  chemical.  ' 

erations  can  be  used  to  extract  In  addition  to  the  $9  million 
the  oil  from  the  sands,  no  one  already  spent  on  pilot  plant  oper- 
has  yet,  apparently,  discovered  a  ations,  this  group  expects  to  in- 


Peace  River 

(Continued  from  Page  1) 


John  A.  Belford  John  G.  Staiger 

The  appointment  of  John  A.  Bellord  as  Vice-President  Per¬ 
sonnel  and  Industrial  Relations  and  John  G.  Staiger  as  Vice- 
President  and  Assistant  to  the  President  is  announced  by  A. 
A.  Thornbrough,  President.  .Massey-Ferguson  Limited.  Mr.  Bel¬ 
ford  is  a  graduate  of  McGill  University  and  Mr.  Staiger  is  a 
graduate  of  the  University  of  Dubuque.  Both  joined  Massey- 
Ferguson  in  1957.  .Mr.  Belford  as  Director  of  Personnel  and 
Industrial  Relations  and  Mr.  Staiger  as  Assistant  to  the 
President. 


(Continued  from  Page  1) 


alltime  records,  but 
they  are  extremely  concerned 
about  how  the  government  is  go¬ 
ing  to  market  a  bumper  crop 
in  the  present  state  of  world 
trade.  I 


Canadian  Dotiar 
Quotations 


Yet.  even  a  modest  measure  - 

of  overall  prosperity  over  the  A  *  * 

long  run  requires  that  we  find  ^SSlSlOnCe 

an  answer  to  the  problem.  No  (Continued  from  Page  1) 

matter  how  wide  a  plateau,  youj - 

cannot  stay  on  it  forever.  It  is! inland  and  coastal  waters  trades 
quite  possible  that,  one  day,  wejto  assure  them  a  domestic  mar- 
may  have  to  realize  that  thejket  for  commercial  shipping, 
standards  of  .selling,  ol  employ-!  The  Canadian  yards  have  been 
ment.  of  general  economic  activ-| forced  out  of  competition  for 


Department 

(Continued  from  Page  U 


(Continued  from  Page  1) 


left  wing  rebels  and  possibly 
even  by  some  ot  his  friends  on 
the  platform  at  the  party  con¬ 
ference.  He  will  need  to  muster 
every  vote  to  survive  in  Oct¬ 
ober. 


[ed  signs  of  cutting  through  the 
inertia 


economy 
which  puts  it  at  a  disadvantage 
against  the  young 


A  |/J  .Australia.  I  pouna 

VaOnSal  d  Discavery  BcUlum.  ion  francs 

1  a.  LJ  ■£  F  •  11  Bril.  West  Indies.  100  doll. 

I  St  Halt  earnings  Up  Denmark.  100  kroner 

I  J  .  j  f-,-  xr  II  France.  100  francs 

Consolidated  Discovery  Yellow-  Germany,  too  nMark  .. 
knife  Mines  Ltd.  reports  net  , 
earnings  for  the  6  months  ended  Netherlands,  loo  guilders 

Norway.  100  kroner 

June  30th  1960  slightly  higher  Pakistan,  too  rupees 
than  for  corresponding  period  of  swUieJiand!*  loo"  Danes 
last  year  at  $435,210  as  compared  Forwards 
with  $433,218.  Earnings  for  both  d.s.  noiiara 
periods  are  equal  to  approxim- J 

ately  16  cents  a  share  on  the  3  months- disc.  - 13: 
outstanding  stock  of  company.  4  months— Fiat  - 1  WrPrn 

Production  lor  the  first  half  e  months— l  ie  -  vir/,  p^em. 
of  this  year  was  valued  at  $1,-  Pound  sterling 
442.934  from  the  milling  of  26,234  ’  a-  , 

g  1  u*  J  ‘it*  2  months—1  16  •  13  16t’ disc 

tons  ot  ore,  which  compared  with  3  months— uti  -  ivec  disc. 
19.59  first  half  production  of  $1,- 4  months— 1 11  le- w  ise  e 
426.,338  from  24,616  tons.  I ,  ■ 


refrigerators,  etc 


are  report¬ 
edly  holding  their  own. 

While  pinpointing  some  of  the 


industrial 
countries.  Something  on  the  lines 


$411,107  for  the  quarter,  ended 
March  31  ct 

T!i<’  CO  p  a  n  y  '  s  mill  com- 
inencrct  o:,- .  ations  late  in  De- 
c'’”-'bci..  1959,  and  tonnage  was 
1  ually  increased  until  rated 
capacity  was  reached  in  March. 

Ore  milled  during  the  fir.st  half 
of  the  year  totalled  221,837  tons. 
Production  amounted  to  10,5.36,- 
477  pounds  of  copper,  4.861  fine 
ounces  of  gold,  and  35,251  fine 
ounces  of  silver. 

Gross  value  of  production  was 
$3,198,440,  made  up  of  $1,792,398 
for  the  second  quarter  and  $1,- 


406  042  for  the  first. 

E.  R.  E.  Carter,  president 
states  that  the  mill  has  operated 
very  satisfactorily.  During  June[ 


More  U.S.  Sales  Seen  Cure 
For  B.C.  Forest  Industry 


APPOINTMENTS 


Auguste  Beaudry,  safety  off¬ 
icer,  Dominion  Textile  Company 
Ltd.,  Montreal,  has  been  re-elect- 
cd  chairman  of  the  textile  exec¬ 
utive  committee.  Industrial  Ac¬ 
cident  Prevention  Association— 
Quebec,  for  his  fourth  term. 


British  markets,  and  .said.  "We 
need  the  U.K.  market,  or  as 
much  as  we  can  get.” 

He  asserted  that  Canada’s  tra¬ 
ditional  markets  were  being  nib- 
bled-at  because  tax  inequities 
were  forcing  new  capital  invest¬ 
ment  to  other  parts  of  the  world, 
and  suggested  that  the  B.C.  gov¬ 
ernment  might  benefit  by  fore¬ 
going  its  five  per  cent  sales  tax 
on  investment  in  new  plants. 

The  industry,  he  added,  should 
turn  out  more  finished  products 
in  the  forms  desired  by  foreign 
buyers.  [ 


The  placing  of  increased  em¬ 
phasis  on  trade  with  the  United 
States  was  the  remedy  which  it 
was  suggested  might  do  the  most 
good  for  B.C.'s  lagging  forest  in¬ 
dustries. 

The  president  of  the  Council 
of  Forest  Industries  of  British 
Columbia,  J.  R.  Nicholson,  point¬ 
ed  to  the  U.S.  as,  “the  only  large 
trading  area  in  which  in  the  fore¬ 
seeable  future  we  can  expect  to 
expand  trade  sufficiently  to 
bring  about  the  balance  of  trade 
essential  to  our  continued  pros¬ 
perity.” 

Speaking  to  the  Vancouver 
Board  of  Trade,  he  called  for 
abolition  of  tariffs  on  forest  pro¬ 
ducts  needed  by  the  U.S.  and 
which  Canada  can  supply  com¬ 
petitively. 

Such  free  trade  measures,  he 
added,  would  help  restore  Can¬ 
ada's  competitive  position  in  the 
new  alignment  of  world  mar¬ 
kets. 

After  noting  that  the  regrowth 
of  the  European  economy  and 
the  rise  of  the  Soviet  Union  as  a 
powerful  factor  in  world  mar¬ 
kets  had  weakenc^d  the  positions 
of  Canada  and  the  U.S.,  he 
scouted  the  notion  that  Canada 
was  becoming  overly  dependant 
on  the  U.S. 

The  U.S.  is  "our  largest  and 
most  logical  market.”  he  said. 
"It  is  a  market  which  is  bound  | 
to  expand  as  the  population  of! 
the  U.S. A.  grows.  ' 

Mr.  Nicholson  then  cautioned  j 
against  ignoring  the  dwindling! 


Toronto  —  North  American 
Life  Assurance  announces  the 
appointment  of  K.  C.  Dalrymple, 
C.  L.  U.  as  manager  of  the  com¬ 
pany's  Toronto  King  Branch,  696 
Yonge  Street,  Toronto.  Company 
also  announces  that  N.  J.  Dun¬ 
can,  C.L.U.  has  joined  the  Estate 
Planning  section  of  the  Toronto 
Central  Branch  at  372  Bay' 
Street,  Toronto.  I 


A.  A.  Thornbrough,  President. 
Massey-Ferguson  Ltd.  announces 
the  appointment  of  John  A. 
Belford  as  vice  president  pers¬ 
onnel  and  industrial  relations  and 
John  G.  Staiger  as  vice  pres¬ 
ident  and  assistant  to  the  pres¬ 
ident. 


DeSeau  . . . 

(Continued  from  Page  1) 


'dead  end.  either  in  our  economic 
whole 


imaginations,  or  in 
economic  philosophy. 

The  matter  requires  now  that 
the  best  minds— preferably  not 
self-appointed  —  should  address 
themselves  to  the  problem. 

Employment  is  important;  but 
it  must  make  sense.  Perhaps  the 
acme  of  something  was  reached 
when,  after  Professor  Parkinson, 
(he  of  Parkinson’s  Law)  pointed 
to  the  abysmal  waste  inherent 
in  current  government  opera- 
Itions,  a  member  of  the  Ontario  j 
'government  and  legislature 
[pointed  out  that  unemployment! 
would 


Following  the  July  meeting  of 
the  Board  of  Directors  of  Dow 
Chemical  of  Canada,  Ltd.,  the 
appointments  of  Paul  D.  Scott 
and  John  L.  Smart  as  Vice  Pres¬ 
idents  were  announced  by  L.  D. 
Smithers,  President.  1 


Dow  Cnemical  of  Canada,  Ltd., 
has  announced  the  appointment 
of  Paul  D.  Scott  and  John  L. 
Smart  as  vice-presidents  of  the 
company. 

Mr.  Scott  has  been  as.sistant 
general  manager  of  the  com¬ 
pany  since  1957.  and  Mr.  Smart, 


if  less  paper 
ishuffling  would  be  done  and  gov- 
,  ernments.  such  as  the  provincial 
I  one,  would  really  start  economiz- 
ling  where  it  counts— in  the  swol- 


development  manager  since  1956. 


A  giant  network  of  electrical  wires  and  cables 
forms  the  nerve  complex  of  this  nation^  ^ 


Conductors  being  cabled  to¬ 
gether  on  a  custom-built  clos¬ 
ing  machine,  one  of  hundreds 
of  precision  machines  used 
to  make  Power  Cable  at 
Northern’s  plant  m  Lachme, 
Quebec  ...  to  supply  a 
complete  range  of  Power 
Cables  for  Canadian  industry. 


Myriad  types  of  wires  and  cables,  from  a  single 
conductor  to  intricate  combinations,  are  required  for 
communications  and  power  systems. 

Northern  Electric’s  wire  and  cable  plant  at  Lachine,  Quebec 
supplies  them  —  often  custom-designed  and 
manufactured  to  industry’s  requirements. 

This  is  possible  because  at  Northern  Electric, 
product  research  and  development  never  stops. 
Advances  are  continually  being  made  in 
engineering,  production  techniques  and  in  the 
creative  solutions  to  electrical  conductor  probfems. 


There  is.  obviously,  a  very 
two-sided  story. 

As  long  as  employment  is 
studied  only  as  an  economic  fac¬ 
tor  rather  than  as  of  prime  so- 
[cial  importance,  we  shall  con- 
itinue  to  shuttle  papers  across 
desks;  make  automobiles  obso- 


jshow  room;  and  put  new 
[wrinkles  into  toasters  to  make 
[everybody  buy  a  new  one  at 
■  least  once  a  year. 

On  the  other  hand,  unless  the 
jefficiency  expert  goes  to  work, 
cuts  out  the  uselessness  of  things 
and  streamlines  the  most  effici¬ 
ent  of  automatic  operation,  the 
cost  of  production  and  of  serv¬ 
ices  will  mount  until  nobody  has 
any  more  than  a  fragmentary 
,  market  left  on  which  to  place 


Hortherti  Ehctric 

COMPANY  LIMITED 

SERVES  YOU  BEST 


mildest  best-tasting  cigarkttm 


